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To: Real Estate Development Partners Notice: RED-23-53
From: Real Estate Department

Date: November 3, 2023

Re: HOTMA Policy and Webinar

The Housing Opportunity Through Modernization Act of 2016 (HOTMA) final rule and
subsequent HUD guidance significantly changes income and asset calculation and verification
requirements for affordable housing programs.

HOTMA requirements are effective on 1/1/24 for the following programs: Low Income Housing
Tax Credit, Section 1602 Tax Credit Exchange Program, Tax Credit Assistance Program,
Private Activity Tax Exempt Bonds, 501(c)(3) Bonds, HOME Investment Partnerships Program
(including HOME rental, HOME TBRA, and HOME homebuyer), National Housing Trust Fund,
Community Development Block Grant, Community Development Block Grant-Disaster
Recovery, Neighborhood Stabilization Program, the Indiana Affordable Housing & Community
Development Fund, Section 811 Project Rental Assistance, and the Housing First Program.

IHCDA will release updated compliance manuals next week, with revised forms to follow shortly
thereafter.

HOTMA implementation is delayed for Housing Choice Vouchers, including Project Based
Vouchers and special purpose voucher programs. Additional information will be provided in
2024 to prepare for HOTMA implementation for voucher programs.

IHCDA will host a HOTMA Compliance webinar on Wednesday November 29™ from 2:00-3:30
p.m. Eastern Time. Advance registration is not required. Use the link below to log-in. Note:
This training will be very similar to the live training offered at the AHAIN conference in
October.

Microsoft Teams meeting

Join on your computer, mobile app or room device
Click here to join the meeting

Meeting ID: 223 756 701 955

Passcode: fDxsaA

Download Teams | Join on the web

Join with a video conferencing device
indiana@m.webex.com

Video Conference ID: 111 086 186 3
Alternate VTC instructions
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https://teams.microsoft.com/l/meetup-join/19%3ameeting_NDUxMzJjNGItNDJkNS00OWI2LTkyZmUtMjYxN2M1ZTIwMjg0%40thread.v2/0?context=%7b%22Tid%22%3a%222199bfba-a409-4f13-b0c4-18b45933d88d%22%2c%22Oid%22%3a%22ec4f0fac-bbde-4acd-bc1c-2e79565a144e%22%7d
https://www.microsoft.com/en-us/microsoft-teams/download-app
https://www.microsoft.com/microsoft-teams/join-a-meeting
https://www.webex.com/msteams?confid=1110861863&tenantkey=indiana&domain=m.webex.com

Or call in (audio only)
+1317-552-1674,,536389424# United States, Indianapolis
Phone Conference ID: 536 389 424#

Find a local number | Reset PIN

Questions about this notice can be directed to Matt Rayburn, Deputy Executive Director & Chief
Real Estate Development Officer, via mrayburn@ihcda.in.gov.



tel:+13175521674,,536389424# 
https://dialin.teams.microsoft.com/4e9ab633-7e9f-4c58-9a45-b04d55813210?id=536389424
https://dialin.teams.microsoft.com/usp/pstnconferencing
mailto:mrayburn@ihcda.in.gov

