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To:

Employers Formerly Insured by Superior National Insurance Group

From:

G. Terrence Coriden

Date:

November 21, 2000

Subject:
General Information

You may have already heard that Superior National Insurance Group has filed for Bankruptcy under Chapter 11.  By now you should be considering obtaining a new Worker’s Compensation Insurance policy to replace any coverage that might have existed under a Superior National policy.

Please note that as an employer, you may still be liable under the Worker’s Compensation Act or Occupational Disease Act even though the insurer is insolvent.  The fact that the insurer is no longer in business does not mean that you, as the employer, are relieved of your obligations under the Act.

Though the Indiana Insurance Guaranty Association was created to meet existing obligations of an insolvent insurer, there is a time frame in which claims must be brought to the Association.  Because of this timeframe, original claims filed within the statute of limitations under the Act, and modifications of an award may expose you to some liability.  When selecting your new worker’s compensation policy, please take steps to ensure that this additional risk is covered.

Should you have any questions, please contact Michael McNally, our Policy & Procedure Analyst, at (317) 233-3384.


