




























































































































































































Soil Map—dJackson County, Indiana

Map Unit Legend

Map Unit Symbol Map Unit Name Acres in AO! Percent of AOI

DfnA Dubois silt loam, 0 to 2 percent 33.5 6.2%
slopes

DfnB2 Dubois silt loam, 2 to 6 percent 3.5 0.6%
slopes, eroded

HeeB2 Haubstadt silt loam, 2 to 6 23.2 4.3%
percent slopes, eroded

NerD2 Negley silt loam, 12 to 18 2.0 0.4%

‘ percent slopes, eroded i '

OmkC2 Otwell silt loam, 6 to 12 8.1 1.5%
percent slopes, eroded

PhaA Peoga silt loam, 0 to 1 percent 97.7 18.0%
slopes

UevA Urban land-Dubois complex, 0 45.8 8.5%
to 2 percent slopes

UevB Urban land-Dubois complex, 2 201 3.7%
to 6 percent slopes

UggA Urban land-Peoga complex, 0 254.7 47.0%
to 1 percent slopes

UloC Urban land-Otwell complex, 6 4.2 0.8%
to 12 percent slopes

UusB Urban land-Haubstadt 357 6.6%
complex, 2 to 6 percent
slopes

WaaAH Wakeland silt loam, 0 to 2 0.4 0.1%

percent slopes, frequently
flooded, brief duration

WokAH Wilbur silt loam, O to 2 percent 13.0 2.4%
slopes, frequently flooded,
brief duration
Totals for Area of Interest 542.0 100.0%
UsDA  Natural Resources Web Soil Survey 2/18/2021
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Soil Map—Jackson County, Indiana, and Scott County, Indiana

Map Unit Legend
Map Unit Symbol Map Unit Name Acres in AOI Percent of AOI
StaAH Steff silt loam, 0 to 2 percent 0.5 15.9%
slopes, frequently flooded,
brief duration
Uby Udorthents, loamy 0.7 24.3%
W Water 0.2 7.7%
Subtotals for Soil Survey Area 14 47.9%
Totals for Area of Interest 2.9 100.0%
Map Unit Symbol Map Unit Name Acres in AOI Percent of AOI
PcrC2 Pekin silt loam, 6 to 12 percent 0.5 18.2%
slopes, eroded
StaAH Steff silt loam, 0 to 2 percent 0.6 22.3%
slopes, frequently flooded,
brief duration
w Water 0.3 11.6%
Subtotals for Soil Survey Area 15 52.1%
Totals for Area of Interest 2.9 100.0%
UsDA  Natural Resources Web Soil Survey 2/18/2021
=@ Conservation Service National Cooperative Soil Survey Page 4 of 4
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NRCS-CPA-106 (Reverse)

CORRIDOR - TYPE SITE ASSESSMENT CRITERIA

The following criteria are to be used for projects that have a linear or corridor - type site configuration connecting two distant
points, and crossing several different tracts of land. These include utility lines, highways, railroads, stream improvements, and flood
control systems. Federal agencies are o assess the suitability of each corridor - type site or design alternative for protection as farmland
along with the land evaluation information.

(1)  How much land is in nonurban use within a radius of 1.0 mile from where the project is intended?
More than 90 percent - 15 points
90 to 20 percent - 14 to 1 poini(s)
Less than 20 percent - O points

(2)  How much of the perimeter of the site borders on land in nonurban use?
More than 90 percent - 10 points
90 to 20 percent - 9 to 1 poini(s)
Less than 20 percent - 0 points

(3) How much of the site has been farmed (managed for a scheduled harvest or timber activity) more than five of the last
10 years?
More than 90 percent - 20 points
90 to 20 percent - 19 to 1 point(s)
Less than 20 percent - 0 points

(4) Is the site subject to state or unit of local government policies or programs to protect farmiand or covered by private programs
to protect farmiand?
Site is protected - 20 points
Site is not protected - 0 points

(5) s the farm unit(s) containing the site (before the project) as large as the average - size farming unit in the County ?
(Average farm sizes in each county are available from the NRCS field offices in each state. Data are from the latest available Census of
Agriculture, Acreage or Farm Units in Operation with $1,000 or more in sales.)

As large or larger - 10 points
Below average - deduct 1 point for each 5 percent below the average, down to 0 points if 50 percent or more below average - 9 to 0 points

(6) I the site is chosen for the project, how much of the remaining land on the farm will become non-farmable because of
interference with land patterns?
Acreage equal to more than 25 percent of acres directly converted by the project - 25 points
Acreage equal to between 25 and 5 percent of the acres directly converted by the project - 1 to 24 point(s)
Acreage equal to less than 5 percent of the acres directly converted by the project - 0 points

(7) Does the site have available adequate supply of farm support services and markets, i.e., farm suppliers, equipment dealers,
processing and storage facilities and farmer's markets?
All required services are available - 5 points
Some required services are available - 4 to 1 point(s)
No required services are available - 0 points

(8) Does the site have substantial and well-maintained on-farm investments such as barns, other storage building, fruit trees
and vines, field terraces, drainage, irrigation, waterways, or other soil and water conservation measures?
High amount of on-farm investment - 20 points
Moderate amount of on-farm investment - 19 to 1 poini(s)
No on-farm investment - 0 points

(9) Would the project at this site, by converting farmland to nonagricultural use, reduce the demand for farm support
services so as to jeopardize the continued existence of these support services and thus, the viability of the farms remaining in the area?
Substantial reduction in demand for support services if the site is converted - 25 points
Some reduction in demand for support services if the site is converted - 1 to 24 poini(s)
No significant reduction in demand for support services if the site is converted - 0 points

{10)  Is the kind and intensity of the proposed use of the site sufficiently incompatible with agriculture that it is fikely to
contribute to the eventual conversion of surrounding farmland to nonagricultural use?
Proposed project is incompatible to existing agricultural use of surrounding farmland - 10 points
Proposed project is tolerable to existing agricultural use of surrounding farmland - 9 to 1 poini(s)
Proposed project is fully compatible with existing agricultural use of surrounding farmland - 0 points
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CROTHERSVILLE (INDIANA) MUNICIPAL WATER UTILITY

COMPARISON OF FUND BALANCES WITH
MINIMUM BALANCES RECOMMENDED

Fund Minimum
Balances Balance
Cash and Investments: 12/31/2024 Recommended (1) Variance
Operation and Maintenance Fund (2) $12,666 $95,154 ($82,488)
Depreciation Fund (3) 126,603 42,700 83,903
Meter Deposit Fund (4) 32,466 32,466 -
Totals $171,735 $170,320 $1,415

(1) Recommended Reserves: Balances recommended based on industiy best practices.

(2) Operation and Maintenance Fund: The balance maintained in the operation and maintenance

fund should be sufficient to pay the operation, repair, and maintenance disbursements of the utility
for the next succeeding two (2) calendar months.

Estimated operation and maintenance disbursements (page 3) $570,807
Times factor for 2 months 16.67%
Recommended Reserve $95,154

(3) Depreciation Fund: As a general rule an amount equal to one year's average cash funded

capital improvements is typically maintained in this fund to provide a funding source for ongoing
capital improvements.

Recommended Reserve $42,700

(4) Meter Deposit Fund: Monies are restricted for use toward return to customers.

(Subject to the attached letter dated November 4, 2025)
(Preliminary - Subject to Change)
(Internal Use Only)
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CROTHERSVILLE (INDIANA) MUNICIPAL WATER UTILITY

(Cont'd)
ESTIMATED ANNUAL CASH OPERATING DISBURSEMENTS
(Explanation of Adjustments)
Adjustment (1) - Salaries and Wages
To adjust calendar year 2024 salaries and wages to reflect utility management estimates of full staffing
levels and pay rates.
Estimated salaries and wages $225,789
Less: calendar year 2024 salaries and wages (204,816)
Adjustment $20,973
Adjustment (2) - FICA/Medicare
To adjust calendar year 2024 FICA/Medicare disbursements to reflect estimated salaries and wages.
Estimated salaries and wages $225,789
Times: current FICA/Medicare rate 7.65%
Sub-total $17,273
Less: calendar year 2024 FICA disbursements (15,182)
Adjustment $2,091
Adjustment (3) - PERF
To adjust calendar year 2024 PERF disbursements to reflect estimated salaries and wages.
Estimated increase in salaries and wages $20,973
Times: PERF rate paid by Town 11.20%
Adjustment $2,349
Adjustment (4) - Repairs and Maintenance
To adjust calendar year 2024 repairs and maintenance costs to reflect historical amounts.
Calendar year 2022 repairs and maintenance $12,470
Calendar year 2023 repairs and maintenance 8,319
Calendar year 2024 repairs and maintenance 3,856
Sub-total $24.,645
Divided by: 3 years 3
Estimated repairs and maintenance $8,215
Less: calendar year 2024 repairs and maintenance (3,856)
Adjustment $4,359

(Continued on next page)

(Subject to the attached letter dated November 4, 2025)
(Preliminary - Subject to Change)
(Internal Use Only)
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CROTHERSVILLE (INDIANA) MUNICIPAL WATER UTILITY

SCHEDULE OF ESTIMATED PROJECT COSTS AND FUNDING
(Per Consulting Engineer)

ESTIMATED PROJECT COSTS

Estimated Construction Costs:
Water Treatment Plant Improvements
New Water Tower at Industrial Park Entrance
Well Production Rehabilitation
Distribution System Improvements
Mobilization and Demobilization (4%)

Total Estimated Construction Costs
Estimated Non-Construction Costs:
Costs of Issuance for Proposed BANs
Engineering
Costs of Issuance for Proposed Bonds
Repayment of Proposed BANs
Total Estimated Non-Construction Costs

Total Estimated Project Costs

ESTIMATED PROJECT FUNDING

READI Grant
Proposed BANs (1)
Proposed Bonds

Total Estimated Project Funding

(1) The project costs assumed to be funded by the proposed BANs are as follows:

Phase | Project Shortfall
Allowance for Engineering
Allowance for Costs of Issuance

Total Estimated Project Costs to be Funded by Proposed BANs

Note: total estimated project costs excluding the repayment of the proposed BANs is $14,699,000.

(Subject to the attached letter dated November 4, 2025)
(Preliminary - Subject to Change)
(Internal Use Only)
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$2,236,482
1,339,700
978,604
8,237,414

511,688

13,303,888

80,000
1,115,000
200,112

1,190,000
2,585,112

$15,889,000

$1,800,000
1,190,000

12,899,000

$15,889,000

$460,000
650,000
80,000

$1,190,000






CROTHERSVILLE (INDIANA) MUNICIPAL WATER UTILITY

SCHEDULE OF PRESENT AND PROPOSED RATES AND CHARGES

Monthly Metered Flow Rate (rate per 1,000 gallons):

First 10,000 gallons
Next 10,000 gallons
Next 30,000 gallons
Next 50,000 gallons
Over 100,000 gallons

Monthly Minimum Charge

5/8 inch meter
3/4 inch meter

1 inch meter

1 1/4 inch meter
1 1/2 inch meter
2 inch meter

3 inch meter

4 inch meter

6 inch meter

Monthly Surcharge for Customers Qutside Corporation

Gallons Allowed

2,496
2,496
5,011

9,325
24,834
32,201
39,569
54,462
70,742

Proposed Rates

Fire Protection {per year)
Municipal hydrant, each
Private hydrant, each
Private fire protection
1 inch connection
1 1/4 inch connection
1 1/2 inch connection
2 inch connection
3 inch connection
4 inch connection
6 inch connection
8 inch connection
10 inch connection
12 inch connection

Monthly Fire Loop Charge

(Subiject to the attached letter dated November 4, 2025)
(Preliminary - Subject to Change)

(Internal Use Only)

8

Current With
Present Rates Operations Projects
(1
$9.02 $13.68 $29.16
8.15 12.36 26.35
7.34 11.13 23.73
6.45 9.78 20.85
5.64 8.56 18.23
$22.52 $34.15 $72.78
22.52 34.15 72.78
45.20 68.55 146.12
84.10 127.57 271.92
207.09 314.20 669.81
261.14 396.20 844.63
315.18 478.20 1,019.47
420.46 637.94 1,348.34
525.45 797.16 1,645.13 -
$9.86 $14.96 $31.87
$402.38 $610.41 $1,300.73
402.38 610.41 1,300.73
$10.61 $16.10 $34.30
16.56 25.12 53.53
23.78 36.07 76.87
42.34 64.23 136.87
95.27 144.52 307.97
169.39 256.96 547.57
381.15 578.20 1,232.11
677.58 1,027.89 2,190.35
- 1,058.67 1,606.00 3,422.26
1,524.55 2,312.74 4,928.26
$139.35 $211.39 $450.46






ORDINANCE NO. 2026 -2

AN ORDINANCE AMENDING THE RATES AND CHARGES
FOR THE WATERWORKS UTILITY

WHEREAS, fhe Town of Crothersville, Indiana (“Town”) operates a waterworks utility
for the benefit of the citizens and the surrounding area; and

WHEREAS, various ordinances have been adopted from time to time regarding policies
and procedures for the waterworks and the establishment of water rates, fees, and charges; and

WHEREAS, Baker Tilly Municipal Advisors has prepared a report concerning the rates and
charges of the waterworks utility (“Report”); and

WHEREAS, the existing rates, fees, and charges are set forth in the previous rate-setting
ordinances; and

WHEREAS, it has been determined by the Town Council that the existing rates are
inadequate to fund the waterworks utility, and therefore should be amended and modified as
provided for in this ordinance; and

WHEREAS, the Crothersville Town Council has caused notice of a public hearing on the
rates and charges set forth herein to be duly advertised, posted, and mailed, and has held a public
hearing thereon, all pursuant to the Act;

NOW, THEREFORE, BE IT ORDAINED BY THE TOWN COUNCIL OF THE
TOWN OF CROTHERSVILLE, AS FOLLOWS:

1. Water Rates — for use of and service rendered by the waterworks, each user shall
be charged in an amount based upon a fee schedule, shown in “Appendix A”.

2. All other provisions of previous rate-setting ordinances not amended by this
ordinance shall remain in full force and effect.

3. The provisions herein, when approved and adopted, shall be effective beginning
with the March 2026 billing period.

4. This Ordinance shall be in effect from and aftef its passage by the Town Council,
and publication, according to law.



ADOPTED BY THE TOWN COUNCIL this this_3rd day of February, 2026.

gmlpdm, /%/b

Terry Richey, Blesidoyt Jasoé/Hﬂlenburé/ N

() i
Chad Wilson Jamy %ﬁthouse
J27 & A—

Matk Wilkerson

ATTEST:
. ﬁ-‘
v

Danieta Foster, Clerk-Treasurer
Town of Crothersville, Indiana




APPENDIX “A”

CROTHERSVILLE, INDIANA MUNICIPAL WATER UTILITY
SCHEDULE OF RATES AND CHARGES

Monthly Metered Flow Rate (rate per 1,000 gallons):

First 10,000 gallons:
Next 10,000 gallons:
Next 30,000 gallons:
Next 50,000 gallons:
Over 100,000 gallons:

Monthly Minimum Charge:

Gallons Allowed

5/8 inch meter: 2,496
3/4 inch meter: 2,496
1 inch meter: 5,011

1 1/4 inch meter: 9,325

1 1/2 inch meter: 24,834
2 inch meter: 32,201
3 inch meter: 39,569
4 inch meter: 54,462
6 inch meter: 70,742

Monthly Surcharge for Customers Qutside Corporation:

Fire Protection (per year):

Municipal hydrant, each:
Private hydrant, each:
Private fire protection:
1 inch connection:
1 1/4 inch connection:
1 1/2 inch connection:
2 inch connection:
3 inch connection:
4 inch connection:
6 inch connection:
8 inch connection:
10 inch connection:
12 inch connection:

Monthly Fire Loop Charge:

$13.68
$12.36
$11.13
$9.78
$8.56

$34.15
$34.15
$68.55
$127.57
$314.20
$396.20
$478.20
$637.94
$797.16

$14.96

$610.41
$610.41

$16.10
$25.12
$36.07
$64.23
$144.52
$256.96
$578.20
$1,027.89
$1,606.00
$2,312.74

$211.39






State Revolving Fund Loan Program
Asset Management Program Certification Form
inclusive of
Fiscal Sustainability Plan Certification

(To be submitted with the Preliminary Engineering Report)

Participant Name
Crothersville Water Utility

Street Address P. 0. Box Number

111 East Howard Street

City State Zip Code
Crothersville Indiana 47229

fndiana Code 5-1.2-10-16 requires a Participant that receives a loan or other financial assistance from the State Revolving Fund
Loan Program (SRF) ta certify that the Participant has documentation demonstrating it has the financial, managerial, technical
and legal capability to operate and maintain its water or wastewater collection and treatment system. A Participant must
demonstrate that it has developed an asset management program as defined in the Indiana Finance Authority’s (Authority)
Asset Management Program Guidelines.

Section 603({d}(1){E) of the Federal Water Pollution Control Act (FWPCA) requires a recipient of a loan for a project that involves
the repair, replacement, or expansion of a publicly owned treatment works to develop and implement a Fiscal Sustainability
Plan (FSP}. The requirement pertains to those portions of the treatment works paid for with Clean Water SRF Loan Funds.

The Asset Management Program (AMP) shall be inclusive of the requirements of the FSP for Wastewater and Drinking Water
projects and shall include at a minimum the following: (1} A system map (2) An inventory and assessment of system assets (3)
development of an infrastructure inspection, repair, and maintenance plan, including a plan for funding such activities (4) an
evaluation and implementation of water and energy conservation efforts {5) An analysis of the customer rates necessary to
support the AMP (6} Audit performed at least every two years (7) Cyber Vulnerability Assessment performed at least annually
(8) Demonstration of the technical, managerial, legal and financial capability to operate and maintain the system, per the
guidelines established by the Authority.

| hereby certify that | am an authorized representative for the above listed Participant and pursuant to IC 5-1.2-10-16 and Section
603(d)(1)(E), the Participant has developed and is implementing an AMP (inclusive of the requirements of an FSP) that meets
the requirements established by the Authority. Upon the request of the Environmental Protection Agency (EPA} or the Indiana
SRF, the Participant agrees to make the AMP {which includes the FSP requirements) available for inspection and/or review,

Participant’s estimated capital asset needs in the next 5 years: $13,462,854

Estimated annual operation, maintenance and replacement costs for assets financed: _ 510,100

Pursuant to Indiana Code 5-1.2-10-16, upon request by the IFA, actual operation, maintenance and replacement costs for assets
financed shall be provided.

(Tt 3/ 2702

Signatur’e of Authorized Representative ate

. 812-793-2311/office@crothersville.in.gov
Danieta Foster

Printed Name Phone Number/Email Address

Effective July 1, 2024

T
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Operating disbursements for calendar year 2026 were calculated based on historical activity, the
current salary ordinance, and input from Utility Management. Years 2027 and beyond assume a 3%
annual inflationary increase.

Debt service payments for the Planning Period are based on the bond amortization schedule for the
Proposed Bonds. The amortization schedule for the Proposed Bonds can be seen on pages 7 and 8.
The amortization schedule for the outstanding Waterworks Bond Anticipation Note of 2026 can be seen
on page 9 and is anticipated to be paid off with the proceeds from the Proposed Bonds. The capital
improvements included in the estimates come from the Water Utility Capital Improvement Plan on
pages 4 and 5.

We have also allocated the estimated fund balances for the Planning Period to the appropriate funds
on pages 13 and 14. It is assumed that the Water Utility’'s Improvement Fund maintains a minimum
reserve balance equal to the average annual cash-funded capital improvements of $40,000 throughout
the Planning Period.

v. Funding Plan

The financial position of the Water Utility makes it unable to fund from cash on hand the entirety of the
capital improvement plan as presented on pages 4 and 5. Therefore, the funding plan assumes that
the freatment plant project will be financed through the issuance of the Proposed Bonds. It is assumed
that the Proposed Bonds will be sold through SRF and will be repaid over a period of 35 years at 4.27%.
The interest rate assumed is based on the current SRF subsidized interest rate.

V. Debt Service Coverage

A minimum debt service coverage level of 125% is required at the time of issuance of any future bonds.
Debt service coverage is calculated on pages 10 and 11 by adding net operating receipts and interest
income and dividing the total by the proposed debt service. The proposed rate increases across the
Planning Period were designed in part to ensure that the Water Utility would have a debt service
coverage ratio of at least 125% in each year of the Planning Period.

VI. Results

As can be seen on pages 10 and 11, the entirety of the Water Utility Capital Improvement Plan provided
by the Consulting Engineer and Utility Management can be fully funded through a combination of rate
and bond funding. The proposed and expected rate increases of 51.70% in 2026, 75% in 2027, 22%
in 2028, 5% in 2032, 3% in 2036, 2037, and 2038, and 4% in 2043 are necessary to keep up with
inflationary increases in expenditures, to pay for rate funded capital improvements, to pay for debt
service on the Proposed Bonds, to maintain 125% debt service coverage in each year of the Planning
Period and to maintain fund balances in each year of the Planning Period in excess of the minimum
recommended balances for the Water Utility. It can be seen on pages 13 and 14 that with the proposed
rate increases included in the report, it is estimated that the Water Utility will exceed its minimum
recommended level of fund balances in each year of the Planning Period.



VIL

Supplemental Information

Customer Count

As of December 31, 2025, the Water Utility had approximately 796 customers.

Annual Budget
The Water Utility does not adopt a formal Utility Budget.
Last Rate Review

The Water Utility last adjusted rates through the adoption of Ordinance No. 2026-2, adopted by the
Town Council on March 3, 2026. This rate adjustment was based on the recommendation included in
a rate study completed by the Town's Financial Advisor in 2025.

Most Recent Financial Audit

Available from State Board of Accounts (https://audit.sboa.in.gov/WebReports/78816A.pdf). The last

audit performed by the State Board of Accounts was completed in 2024 for the period from January 1,
2022 to December 31, 2023.
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CROTHERSVILLE (INDIANA) MUNICIPAL WATER UTILITY

SCHEDULE OF ESTIMATED PROJECT COSTS AND FUNDING
(Per Consulting Engineer)

ESTIMATED PROJECT COSTS

Estimated Construction Costs:

Water Treatment Plant Improvements $1,786,482
New Water Tower at Industrial Park Entrance 1,339,700
Well Production Rehabilitation 978,604
Distribution System Improvements 8,237,414
Mobilization and Demabilization 511,688

Total Estimated Construction Costs ‘ ' 12,853,888

Estimated Non-Construction Costs:

Allowance for Engineering 365,000
Costs of Issuance 200,112
Payoff 2026 BAN 1,290,000

Total Estimated Non-Construction Costs 1,855,112

Total Estimated Project Costs $14,709,000

ESTIMATED PROJECT FUNDING

READI Grant $1,800,000
Proposed Bonds 12,909,000
Total Estimated Project Funding $14,709,000

(Preliminary - Subject to Change)
(For Internal Use Only)
{No Assurance is Provided on this Financial Analysis)
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CROTHERSVILLE (INDIANA) MUNICIPAL WATER UTILITY

(Cont'd)
SCHEDULE OF AMORTIZATION OF $12,909.000 PRINCIPAL AMOUNT
OF PROPOSED WATERWORKS REVENUE BONDS OF 2027
Principal and Interest payable semi-annually January 1st and July 1st.
Assumed interest rate as shown.,
Assumes bonds dated March 17, 2027.
Assumed
Payment Principal Interest Bond Year
Date Balance Principal Rate* Interest Total Total
(- In $1,000's---------- ) (%) ( In Dollars )
Subtotals carried forward $5,397 $9,492,114.64 $14,889,114.64 $14,529,570.19
07/01/48 7.512 199 4.27 160,381.20 359,381.20 718,925.65
01/01/49 7,313 203 4.27 156,132.55 359,132.55
07/01/49 7,110 207 4.27 151,798.50 358,798.50 717,931.05
01/01/50 6,903 212 4.27 147,379.05 359,379.05
07/01/50 6,691 216 427 142,852.85 358,852.85 718,231.90
01/01/51 6,475 221 4.27 138,241.25 359,241.25
07/01/51 6,254 226 4.27 133,522.90 359,522.90 718,764.15
01/01/52 6,028 231 4.27 128,697.80 359,697.80
07/01/52 5,797 235 4.27 123,765.95 358,765.95 718,463.75
01/01/53 5,562 240 4.27 118,748.70 358,748.70
07/01/53 5,322 246 4.27 113,624.70 359,624.70 718,373.40
01/01/54 5,076 251 4.27 108,372.60 359,372.60
07/01/54 4,825 256 4.27 103,013.75 359,013.75 718,386.35
01/01/55 4,569 262 4.27 97,548.15 359,548.15
07/01/55 4,307 267 427 91,954.45 358,954.45 718,502.60
01/01/56 4,040 273 4.27 86,254.00 359,254.00
07/01/56 3,767 279 4.27 80,425.45 359,425.45 718,679.45
01/01/57 3,488 285 4.27 74,468.80 359,468.80
07/01/57 3,203 291 4.27 68,384.05 359,384.05 718,852.85
01/01/58 2,912 297 4.27 62,171.20 359,171.20
07/01/58 2,615 303 4.27 55,830.25 358,830.25 718,001.45
01/01/59 2,312 310 4.27 49,361.20 359,361.20
07/01/59 2,002 316 4.27 42,742.70 358,742.70 718,103.90
01/01/60 1,686 323 4.27 35,996.10 358,996.10
07/01/60 1,363 330 4.27 29,100.05 359,100.05 718,096.15
01/01/61 1,033 337 4.27 22,054.55 359,054.55
07/01/61 696 344 4.27 14,859.60 358,859.60 717,914.15
01/01/62 352 352 4.27 7,5156.20 359,515.20 359,515.20
$12,909 $12,037,312.19 $24,946,312.19 $24,946,312.19

** Assumes an estimated SRF Pool interest rate (4.27%).
** Proposed maximum annual debt service.

(Preliminary - Subject to Change)
(For Internal Use Only)
{No Assurance is Provided on this Financial Analysis)
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CROTHERSVILLE (INDIANA) MUNICIPAL WATER UTILITY
(Cont'd)
EXPLANATION OF REFERENCES ~

2026 operating receipts are based on 2025 amounts adjusted for the 51.70% rate increase per Ordinance No. 2026-2.
Future years are adjusted to reflect estimated future rate increases as shown, where applicable.

The 2026 operating disbursement budget was calculated based on historical activity, the current salary ordinance,
and input from Utility Management. Years 2027 and beyond assume a 3% annual inflationary increase.

Amounts based on 1% of the estimated beginning cash balances for the year.

Assumed at calendar year 2025 amounts.

(Preliminary - Subject to Change)
(For Internal Use Only)
(No Assurance is Provided on this Financial Analysis) s
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CROTHERSVILLE (INDIANA) MUNICIPAL WATER UTILITY

(Cont'd)

SCHEDULE OF PRESENT RATES AND CHARGES

Fire Loop Charge
Per Month
Monthly Fire Loop Charge

Tap Fee
Size of Meter

5/8 and 3/4 inch meter
All other meter sizes

Deposit
Per Conhection

Owner
Renter

Disconnection/Reconnection
Customer Request - Disconnection
Customer Request - Disconnection*
Non-Payment Disconnect-Reconnect*

Late Payment Penality

Meter Tampering
First Time and Second Time

Third Time

Bad Check Charge

$211.39

Actual cost of the Tap, but not less than $300.00
Actual cost of the Tap, but not less than $300.00

$75.00
75.00

$25.00
25.00
50.00

$35.00

* Plus minimum bill per month for number of months meter has been out of service

NOTE: Current rates and charges are per Ordinance No. 2026-2, adopted by the Town
Council on March 3, 2026 and effective beginning with April 2026 collections.

(Preliminary - Subject to Change)
(For Internal Use Only)
(No Assurance is Provided on this Financial Analysis)
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WHEREAS, this Town Council consequently seeks to authorize the issuance of the Bonds
and the BANS, if necessary, to finance the acquisition and construction of the Project pursuant to
the Act and the sale of the Bonds or BANs either by private negotiation or pursuant to the
provisions of Indiana Code 5-1-11, or to the Authority (as defined below) as set forth below,
pursuant to the provisions of the Act, subject to and dependent upon the terms and conditions
hereinafter set forth; and

WHEREAS, the Town has heretofore withdrawn from the jurisdiction of the Indiana Utility
Regulatory Commission for purposes of setting rates and charges and issuing debt with respect to
the Waterworks, and accordingly, the Town will not need approval of the Indiana Ultility
Regulatory Commission prior to the issuance of the Bonds and BANs herein authorized; and

WHEREAS, the Town may enter into a Financial Assistance Agreement, Financial Aid

Agreement, Grant Agreement, and/or Funding Agreement (substantially in the form of Exhibit B

attached hereto and made a part hereof) with the Indiana Finance Authority (the “Authority”)
(together with any subsequent amendments thereto, the “Financial Assistance Agreement”) as part
of its drinking water loan program, supplemental drinking water and wastewater assistance
program, water infrastructure grant program and/or water infrastructure assistance program
(collectively, the “IFA Program”), established and existing pursuant to Indiana Code 5-1.2-1
through 5-1.2-4, Indiana Code 5-1.2-10, Indiana Code 5-1.2-11, Indiana Code 5-1.2-14, and/or
Indiana Code 5-1.2-14.5, pertaining to the Project and the financing of the Project if any Bonds or
BANSs are sold to the Authority as part of its IFA Program; and

WHEREAS, the Town Council understands that for the Project to be permitted to be
financed under the IFA Program, the Town must (a) agree to own, operate, and maintain the
Waterworks and the Project for the duration of their useful life, and (b) represent and warrant to
the Authority that the Town has no intent to sell, transfer, or lease the Waterworks or the Project
for the duration of their useful life; and

WHEREAS, the Town may accept other forms of financial assistance, as and if available,
from the IFA Program;

NOW, THEREFORE, BE IT ORDAINED BY THE TOWN COUNCIL OF THE TOWN
OF CROTHERSVILLE, INDIANA, AS FOLLOWS:

Section 1. Acquisition and Construction of the Project. The Town, acting by and through
the Town Council and as the owner and operator of the Waterworks for the furnishing of the public
water supply to the Town and its inhabitants, hereby determines to acquire any and all necessary
property and to proceed with the construction of improvements and extensions to the Waterworks,
pursuant to the Act and in accordance with the plans, specifications and cost estimates heretofore
prepared and filed with the Town Council by the Consulting Engineers, which plans, specifications
and cost estimates are hereby adopted and approved and, by reference, incorporated fully into this
Ordinance, and two copies of which are now on file in the office of the Clerk-Treasurer of the
Town (the “Clerk-Treasurer”) and are open for public inspection. The actions of the Town Council
in connection with the acquisition of any and all necessary property and the construction and
financing of such improvements and extensions to the Waterworks are hereby authorized,
approved, ratified and confirmed.







Date”), commencing no earlier than July 1, 2026 (with the first Interest Payment Date to be
certified by the Clerk-Treasurer in the Clerk-Treasurer’s Certificate (as hereinafter defined)), until
principal is fully paid. The principal of the Bonds shall mature annually on January 1 of each year
beginning no earlier than July 1, 2026, and ending no later than the date that is thirty-five (35) year
from the date of issuance of the Bonds. Any Bonds sold to the Authority as part of its IFA Program
shall mature semiannually on January 1 and July 1 as provided in the previous sentence or be
subject to mandatory sinking fund redemption on January 1 or July 1, as applicable, over a period
ending no later than thirty-five (35) years from the date of issuance of the Bonds, and in such
amounts as will allow the Town to meet the coverage and/or amortization requirements of the IFA
Program, with such debt service schedules to be finalized and set forth in the Financial Assistance
Agreement.

The Bonds shall bear an original issue date which shall be the date of issuance of the Bonds,
and each Bond shall also bear the date of its authentication. Any Bond authenticated on or before
the fifteenth day of the calendar month immediately preceding the first Interest Payment Date shall
pay interest from its original issue date; provided, however, that interest on any Bonds sold to the
Authority as part of its IFA Program shall be payable from the date or dates of payment made by
the Authority as part of its purchase of the Bonds pursuant to the Financial Assistance Agreement.
Any Bond authenticated thereafter shall pay interest from the Interest Payment Date next preceding
the date of authentication of such Bond to which interest thereon has been paid or duly provided
for, unless such Bond is authenticated after the day which is the fifteenth day of the calendar month
immediately preceding an Interest Payment Date and on or before such Interest Payment Date, in
which case interest thereon shall be paid from such Interest Payment Date.

The Clerk-Treasurer is hereby authorized to contract with a qualified financial institution
to serve as registrar and paying agent for the Bonds (the “Registrar” and the “Paying Agent” and,
in both such capacities, the “Registrar and Paying Agent”). The Registrar and Paying Agent shall
be charged with and shall by appropriate agreement undertake the performance of all of the duties
and responsibilities customarily associated with each such position, including without limitation
the authentication of the Bonds. The Clerk-Treasurer is authorized and directed to enter into such
agreements and understandings with the Registrar and Paying Agent and any subsequent Registrar
and Paying Agent as will enable and facilitate the performance of its duties and responsibilities
and is authorized and directed to pay such fees as the Registrar and Paying Agent may reasonably
charge for its services in such capacity, and such fees may be paid from the Sinking Fund continued
by this Ordinance.

If the Bonds are registered in the name of any purchaser that does not object to such
designation, the Clerk-Treasurer may be designated as the Registrar and Paying Agent and charged
with the performance of all of the duties and responsibilities of Registrar and Paying Agent.

The Registrar and Paying Agent, if not the Clerk-Treasurer, may at any time resign as
Registrar and Paying Agent upon giving thirty (30) days’ notice in writing to the Town and by
first-class mail to each registered owner of the Bonds then outstanding, and such resignation will
take effect at the end of such thirty (30) days or upon the earlier appointment of a successor
Registrar and Paying Agent by the Town. Any such notice to the Town may be served personally
or sent by certified mail. The Registrar and Paying Agent may also be removed at any time as
Registrar and Paying Agent by the Town, in which event the Town may appoint a successor






distinguish it from the Bond for which it was issued; provided, that in the case of any mutilated
Bond, such mutilated Bond shall first be surrendered to the Registrar, and in the case of any lost,
stolen, or destroyed Bond there shall be first furnished to the Registrar evidence of such loss, theft,
or destruction satisfactory to the Town and the Registrar, together with indemnity satisfactory to
them. In the event that any such mutilated, lost, stolen, or destroyed Bond shall have matured or
been called for redemption, instead of causing to be issued a duplicate Bond, the Registrar and
Paying Agent may pay the same upon surrender of the mutilated Bond or upon satisfactory
indemnity and proof of loss, theft, or destruction in the case of a lost, stolen or destroyed Bond.
The Town and the Registrar and Paying Agent may charge the owner of any such Bond with their
reasonable fees and expenses in connection with the above. Every substitute Bond issued by reason
of any Bond being lost, stolen, or destroyed shall, with respect to such Bond, constitute a substitute
contractual obligation of the Town pursuant to this Ordinance, whether or not the lost, stolen, or
destroyed Bond shall be found at any time, and-shall be entitled to all the benefits of this Ordinance,
equally and proportionately with any and all other Bonds duly issued hereunder.

In the event that any Bond is not presented for payment or redemption on the date
established therefor, the Town may deposit in trust with the Paying Agent an amount sufficient to
pay such Bond or the redemption price thereof, as appropriate. Thereafter, the owner of such Bond
shall look only to the funds so deposited in trust with the Paying Agent for payment, and the Town
shall have no further obligation or liability with respect thereto.

Notwithstanding anything contained herein, the Town may accept any other forms of
financial assistance, as and if available, from the IFA Program (including without limitation any
forgivable loans, grants or other assistance, whether available as an alternative to any Bond related
provision otherwise provided for herein or as a supplement or addition thereto). If required by the
IFA Program to be eligible for such financial assistance, one or more of the series of the Bonds
issued hereunder may be issued on a basis such that the payment of the principal of or interest (or
both) on such series of Bonds is junior and subordinate to the payment of the principal of and
interest on other series of Bonds issued hereunder (and/or any other revenue bonds secured by a
pledge of Net Revenues, whether now outstanding or hereafter issued), all as provided by the terms
of such series of Bonds as modified pursuant to this authorization. Such financial assistance, if
any, shall be as provided in the Financial Assistance Agreement and the Bonds of each series of
Bonds issued hereunder (including any modification made pursuant to the authorization in this
paragraph to the form of Bond otherwise contained herein).

Section 4. The BANs.

The Town has the authority to elect to issue its BAN or BANs if necessary, in lieu of
initially issuing all or a portion of the Bonds to provide interim construction financing for the
Project until permanent financing becomes available or to qualify for financial assistance provided
from the IFA Program. The BANs shall be issued pursuant to the provisions of Indiana Code § 5-
1-14-5 or as otherwise permitted by law and approved by the President of the Town Council of the
Town (the “Town Council President”) and Clerk-Treasurer. If so determined by the Town Council
President and Clerk-Treasurer, the Town shall issue its BANSs for the purpose of procuring interim
financing to apply to the cost of the Project.
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the Bonds to be redeemed, plus accrued and unpaid interest on the Bonds so redeemed to the
redemption date, and at a premium, if any, to be determined by the Clerk-Treasurer with the advice
of the Municipal Advisor, not in excess of two percent (2%) of the par amount of the Bonds to be
redeemed; provided, however, that such notice shall be provided at least sixty (60) days in advance
if the Bonds are sold to the Authority as part of its IFA Program, to the registered owner as shown
on the registration record of the Town as of the date which is sixty-five (65) days prior to the
redemption date for such Bonds.

Official notice of such redemption shall be mailed by the Registrar and Paying Agent by
certified or registered mail at least thirty (30) days (or sixty (60) days if the Bonds are sold to the
Authority as part of its IFA Program) prior to the scheduled redemption date to each of the
registered owners of the Bonds called for redemption (unless waived by any such registered owner)
at the address shown on the registration books of the Registrar and Paying Agent, or at such other -
address as is furnished in writing by such registered owner to the Registrar; provided, however,
that failure to give such notice by mailing, or any defect therein, with respect to any Bond shall
not affect the validity of the proceedings for the redemption of any other Bonds. The notice shall
specify the redemption price, the date and place of redemption, and the registration numbers (and,
in case of partial redemption, the respective principal amounts) of the Bonds called for redemption.
The place of redemption may be at the principal corporate trust office of the Registrar and Paying
Agent or as otherwise determined by the Town. Interest on the Bonds (or portions thereof) so
called for redemption shall cease to accrue on the redemption date fixed in such notice, if sufficient
funds are available at the place of redemption to pay the redemption price on the redemption date
and when such Bonds (or portions thereof) are presented for payment. Any Bond redeemed in part
may be exchanged for a Bond or Bonds of the same maturity in authorized denominations equal
to the remaining principal amount thereof.

Upon the payment of the redemption price of the Bonds (or portions thereof) being
redeemed and if so directed by the Town, each check or other transfer of funds issued for such
purpose shall bear the CUSIP number, if any, identifying, by issue and maturity, the Bonds (or
portions thereof) being redeemed with the proceeds of such check or other transfer.

As determined by the successful bidder (or purchaser determined by private negotiation)
for the Bonds, all or a portion of the Bonds may be aggregated into one or more term bonds payable
from mandatory sinking fund redemption payments (the “Term Bonds”) required to be made as
set forth below. The Term Bonds shall have a stated maturity or maturities on January 1 in the
years determined by the winning bidder as set forth in the certificate of the Town concerning the
award of the Bonds (the “Award Certificate™).

In the event that the winning bidder opts to aggregate certain Bonds into Term Bonds, such
Term Bonds shall be subject to mandatory sinking fund redemption prior to maturity at a
redemption price equal to 100% of the principal amount thereof, plus accrued interest to the
redemption date, but without premium, on the first day of January of each year and in the principal
amount all as set forth in the Award Certificate.

The Registrar shall credit against any mandatory sinking fund redemption requirement for
a Term Bond of a particular maturity any Bonds of such maturity purchased for cancellation by
the Town and canceled by the Registrar and not theretofore applied as a credit against any






behalf of which, or otherwise in respect of which, any such participant holds any interest in any
Bond or BAN, including, without limitation, any responsibility or obligation hereunder to maintain
accurate records of any interest in any Bond or BAN or any responsibility or obligation hereunder
with respect to the receiving of payment of principal, premium, if any, or interest on any Bonds or
BAN:S, the receiving of notice or the giving of consent; (4) the Clearing Agency is not required to
present any Bond or BAN called for partial redemption prior to receiving payment so long as the
Registrar and Paying Agent and the Clearing Agency have agreed to the method for noting such
partial redemption; and (5) notwithstanding anything in this Ordinance to the contrary, payment
of the principal of and interest on the Bonds or BANs may be made by wire transfer or other
method acceptable to the Clearing Agency.

If either (i) the Town receives notice from the Clearing Agency that is currently the
registered owner of the Bonds or BANSs to the effect that such Clearing Agency is unable or
unwilling to discharge its responsibility as a clearing agency for the Bonds or BANS, or (ii) the
Town elects to discontinue its use of such Clearing Agency as a clearing agency for the Bonds or
BANS, then the Town and the Registrar and Paying Agent each shall do or perform, or cause to be
done or performed, all acts or things not adverse to the rights of the holders of the Bonds or BANs
as are necessary or appropriate to discontinue use of such Clearing Agency as a clearing agency
for the Bonds or BANs and to transfer the ownership of each of the Bonds or BANS to such person
or persons, including any other clearing agency, as the holder of the Bonds or BANs may direct in
accordance with this Ordinance. Any expenses of such discontinuance and transfer, including
expenses of printing new certificates to evidence the Bonds or BAN, shall be paid by the Town.

During any time that the Bonds or BANs are held in book-entry form on the books of a
Clearing Agency, the Registrar and Paying Agent shall be entitled to request and rely upon a
certificate or other written representation from the Clearing Agency or any participant or indirect
participant with respect to the identity of any beneficial owners of the Bonds or BANs as of a
record date selected by the Registrar and Paying Agent. For purposes of determining whether the
consent, advice, direction, or demand of a Registered Owner of the Bond or BAN has been
obtained, the Registrar or Paying Agent shall be entitled to treat the beneficial owners of the Bonds
or BANSs as the holder of the Bonds or BANS.

During any time that the Bonds or BANs are held in book-entry form on the books of a
clearing agency, the Clerk-Treasurer and/or the Registrar are authorized to enter into a Letter of
Representations agreement with the Clearing Agency, and the provisions of any such Letter of
Representations or any successor agreement shall control on the matters set forth herein.

Section 7. Security and Sources of Payment for the Bonds. The Bonds, as and to the extent
paid for and delivered to the purchaser thereof, together with any other bonds issued on a parity
therewith (to be referred to hereinafter collectively as the “bonds,” unless the context otherwise
requires) and any Future Parity Bonds (as defined herein), as to both principal and interest, shall
be valid and binding special revenue obligations of the Town, payable solely from and secured by
an irrevocable pledge of and constituting a first charge upon all of the Net Revenues (herein
defined as gross revenues, including System Development Charges (as hereafter defined), after
deduction only for the payment of the reasonable expenses of operation, repair, and maintenance,
excluding transfers for payments in lieu of property taxes) derived from the Waterworks, including
all such Net Revenues from any existing works, the Project and all additions and improvements
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on the basis of twelve (12) thirty-day (30-day) months for a three hundred sixty-day (360-day)
year.

[The principal of and premium, if any, on this Bond is payable at the principal office of
(the “Registrar” or the “Paying Agent”), in the of
Indiana.] All payments of [principal of, premium, if any, and] interest on this Bond shall be paid
by [check mailed one business day prior to the interest payment date] OR [paid by wire transfer
for deposit to a financial institution as directed by the Indiana Finance Authority (“Authority”) on
the due date or, if such due date is a day when financial institutions are not open for business, on
the business day immediately after such due date] on the due date or, if such due date is a day
when financial institutions are not open for business, on the business day immediately after such
due date to the Registered Owner hereof, as of the fifteenth day of the month preceding such
payment, at the address as it appears on the registration books kept by the [Clerk-Treasurer of the
Town (the “Registrar” or the “Paying Agent”) in the Town] [Registrar]. [If payment of principal
or interest is made to a depository, payment shall be made by wire transfer on the payment date in
same-day funds. If the payment date occurs on a date when financial institutions are not open for
business, the wire transfer shall be made on the next succeeding business day. The Paying Agent
shall wire transfer payments so such payments are received at the depository by 2:30 p.m. (New
York City time).] All payments on the Town’s Waterworks Revenue Bonds, Series 20 (the
“Bonds”), shall be made in any coin or currency of the United States of America, which on the
dates of such payment, shall be legal tender for the payment of public and private debts.
[Notwithstanding the foregoing, if payment of principal or interest is made to a depository,
payment shall be made by wire transfer on the payment date in same-day funds.]

THE TOWN IS NOT AND SHALL NOT BE OBLIGATED TO PAY THE PRINCIPAL
OF OR INTEREST ON THIS BOND EXCEPT FROM THE HEREINAFTER DESCRIBED
SINKING FUND, AND NEITHER THIS BOND NOR ANY OTHER BOND OF THIS ISSUE
SHALL CONSTITUTE AN INDEBTEDNESS OF THE TOWN WITHIN THE MEANING OF
THE PROVISIONS AND LIMITATIONS OF THE CONSTITUTION OF THE STATE OF
INDIANA.

This bond is one of an authorized issue of bonds of the Town in the total amount of
Dollars ($ ) numbered 26R-1, issued for the purpose of providing funds
to pay the cost of certain additions, improvements and extensions to the waterworks of the Town
and all expenses necessarily incurred in connection with the issuance of such bonds, as authorized
by an ordinance adopted by the Town Council of the Town on the day of
2026, entitled “ORDINANCE OF THE TOWN OF CROTHERSVILLE, INDIANA
AUTHORIZING THE ACQUISITION, CONSTRUCTION, AND INSTALLATION BY THE
TOWN OF CERTAIN IMPROVEMENTS AND EXTENSIONS TO THE TOWN’S
WATERWORKS, THE ISSUANCE AND SALE OF REVENUE BONDS TO PROVIDE
FUNDS FOR THE PAYMENT OF THE COSTS THEREOF, INCLUDING THE ISSUANCE OF
NOTES IN ANTICIPATION OF SUCH BONDS, AND THE COLLECTION, SEGREGATION,
AND DISTRIBUTION OF THE REVENUES OF SUCH WATERWORKS AND OTHER
RELATED MATTERS” (the “Ordinance”), and in strict compliance with the provisions of the
Indiana Code, Title 8, Article 1.5, and the laws amendatory thereof and supplemental thereto (the
“Act”).
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The Town further covenants that it will set aside and pay into its Sinking Fund a sufficient
amount of the Net Revenues of the Waterworks to meet (a) the interest on all bonds payable from
the revenues of the Waterworks, as such interest shall become due, (b) the necessary fiscal agency
charges for paying all bonds and interest, (c) the principal of all bonds payable from the revenues
of the Waterworks, and (d) an additional amount as a margin of safety to create the reserve required
by the Ordinance.

[The Bonds maturing on and after , are redeemable at the option of the
Town on or any date thereafter, on [thlrty (3 O)][31xty (60)] days’ notice, in whole
or in part, in [any][inverse] order of maturity selected by the Town and by lot within a maturity, at
face value, [together with the following premiums:

__ % ifredeemed on , 20 or thereafter
on or before ,20
_ % if redeemed on , 20 or thereafter
on or before ,20
% ifredeemed on ,20  , or thereafter

prior to maturity;

plus in each case accrued interest to the date fixed for redemption; provided, however if the Bonds
are sold to and registered in the name of the Indiana Finance Authority, the Bonds shall not be
redeemable at the option of the Town unless and until consented by the Indiana Finance Authority.]

[The bonds maturing on January 1, 20, are subject to mandatory sinking fund
redemption prior to maturity, at a redemption price equal to the principal amount thereof plus
accrued interest, on the dates and in the amounts set forth below:

Term Bond

DATE Amount]

Notice of any such redemption shall be sent by registered or certified mail to the Registered
Owner of this bond not less than [thirty (30)] [sixty (60)] days prior to the date fixed for
redemption, unless such notice is waived by the Registered Owner; provided, however, that failure
to give such notice by mailing, or any defect therein, with respect to any such bond will not affect
the validity of any proceedings for redemption of any other such bonds. The notice shall specify
the redemption price, the date and place of redemption, and the registration numbers (and in case
of partial redemption, the respective principal amounts) of the bonds called for redemption. Interest
on bonds so called for redemption shall cease to accrue on the redemption date fixed in such notice,
so long as sufficient funds are available at the place of redemption to pay the redemption price on
the redemption date or when presented for payment.

Prior to the date fixed for redemption, funds shall be deposited with the Paying Agent to
pay, and the Paying Agent is hereby authorized and directed to apply such funds to the payment
of, the bonds or portions thereof called, together with accrued interest thereon to the redemption
date and any required premium. No payment shall be made by the Paying Agent upon any bond
or portion thereof called for redemption until such bond shall have been delivered for payment or
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bond (i) during the fifteen (15) days immediately preceding an interest payment date on this bond,
or (ii) after the mailing of any notice calling this bond for redemption. The Town and the Registrar
and the Paying Agent for this bond may treat and consider the person in whose name this bond is
registered as the absolute owner hereof for all purposes including for the purpose of receiving
payment of, or on account of, the principal hereof and the redemption premium, if any, and interest
due hereon.

In the event this bond is mutilated, lost, stolen, or destroyed, the Town may cause to be
executed and the Registrar may authenticate a new bond of like date, maturity and denomination
as this bond, which new bond shall be marked in a manner to distinguish it from this bond;
provided, that in the case of this bond being mutilated, this bond shall first be surrendered to the
Registrar, and in the case of this bond being lost, stolen, or destroyed, there shall first be furnished
to the Registrar evidence of such loss, theft, or destruction satisfactory to the Town and to the
Registrar, together with indemnity satisfactory to them. In the event that this bond, being mutilated,
lost, stolen, or destroyed, shall have matured or been called for redemption, instead of causing to
be issued a duplicate bond, the Registrar and Paying Agent may pay this bond upon surrender of
this mutilated bond or upon satisfactory indemnity and proof of loss, theft, or destruction in the
event this bond is lost, stolen, or destroyed. In such event, the Town and the Registrar may charge
the owner of this bond with their reasonable fees and expenses in connection with the above. Every
substitute bond issued by reason of this bond being lost, stolen, or destroyed shall, with respect to
this bond, constitute a substitute contractual obligation of the Town, whether or not this bond,
being lost, stolen, or destroyed shall be found at any time and shall be entitled to all the benefits
of the Ordinance, equally and proportionately, with any and all other bonds duly issued thereunder.

In the manner provided in the Ordinance, the Ordinance and the rights and obligations of
the Town and the owners of the bonds of this issue authorized thereunder, including this bond,
may (with certain exceptions as stated in the Ordinance) be modified or amended with the consent
of the owners of at least sixty-six and two-thirds percent (66-2/3%) in aggregate principal amount
of such bonds exclusive of any such bonds which may be owned by the Town.

The bonds authorized and issued pursuant to the Ordinance, including this bond, are subject
to defeasance prior to redemption or payment as provided in the Ordinance, and the owner of this
bond, by the acceptance hereof, hereby agrees to all the terms and provisions contained in the
Ordinance.

The Town, the Registrar and the Paying Agent may deem and treat the Registered Owner
hereof as the absolute owner hereof for the purpose of receiving payment of or on account of
principal hereof and the interest due hereon and for all other purposes, and none of the Town, the
Registrar, or the Paying Agent shall be affected by any notice to the contrary.

This bond shall not be valid or become obligatory for any purpose or entitled to any security
or benefit under the Ordinance unless and until the certificate of authentication hereon shall have
been executed by a duly authorized representative of the Registrar.

The Town hereby certifies, recites and declares that all acts, conditions and things required
to be done precedent to and in the preparation, execution, issuance and delivery of this bond have
been done and performed in regular and due form as required by law.
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NOTICE: Signature(s) must be guaranteed
by an eligible guarantor institution
participating in a Securities Transfer
Association recognized signature guarantee
program,

[Exhibit A]
[Date and Principal Amount]

[End of Form of Bond]

Section 9. Issuance, Sale, and Delivery of the Bonds.

(a) Generally. The Clerk-Treasurer is hereby authorized and directed to have the
Bonds prepared, and the Town Council President and the Clerk-Treasurer are each hereby
authorized and directed to execute the Bonds in the form and manner herein provided. The
Clerk-Treasurer is hereby authorized and directed to deliver the Bonds to the purchaser or
purchasers thereof after sale made in accordance with the provisions of the Act and this
Ordinance, provided that at the time of said delivery the Clerk-Treasurer shall collect the
full amount which the purchaser or purchasers have agreed to pay therefor, which shall be
not less than 99% of the par amount of the Bonds, plus accrued interest thereon to the date
of delivery, if any. The proceeds derived from the sale of the Bonds shall be and are hereby
set aside for application to the costs of the Project (or the refunding of the BANSs, if
applicable), together with the expenses necessarily incurred in connection therewith
including the expenses incurred in the issuance of the Bonds. The authorized officers of
the Town are hereby authorized and directed to draw all proper and necessary warrants and
to do whatever other acts and things that may be necessary or appropriate to carry out the
provisions of this Ordinance.

(b) Issuance, Sale, and Delivery of the Bonds.

(i) Sale of Bonds. The Bonds may be sold either by private negation or
by public sale. All bids for the Bonds sold at public sale shall be sealed and shall
be presented to the Clerk-Treasurer at the Clerk-Treasurer’s office, and the Clerk-
Treasurer shall continue to receive all bids offered until the hour fixed for the sale
of the Bonds, at which time and place the Clerk-Treasurer shall open and consider
each bid. Bidders for the Bonds shall be required to name the rate or rates of interest
which the Bonds are to bear, not exceeding six percent (6.00%) per annum. Such
interest rate or rates shall be in multiples of one-eighth (1/8) or one-hundredth
(1/100) of one percent (1%). Bids specifying more than one interest rate shall also
specify the amount and maturities of the Bonds bearing each rate, and all the Bonds
maturing on the same date shall bear the same rate of interest. Subject to the
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authorized actions and to execute and deliver the agreements and instrument as they deem
advisable with respect to the BANs to the same extent as if the foregoing provisions of this
Section applicable to the Bonds were applied to the sale of the BANSs, provided they shall
not be required to take each and every such act as would relate to the Bonds unless by law
it is required with respect to the BANSs.

Section 10. Disposition of Proceeds of the Bonds; Town of Crothersville 2026
Waterworks Construction Account. The proceeds from the sale of the Bonds or, if applicable, the
BANS, shall be deposited into a bank or banks which are legally qualified depositories for the
funds of the Town, in the special account to be designated as “Town of Crothersville 2026
Waterworks Construction Account” (the “Construction Account”). Amounts in the Construction
Account shall be expended only for the purpose of paying the costs of the Project, as described in
the Ordinance and in the Act, together with the incidental expenses incurred in connection with -
the Project and the costs of issuance of the Bonds or, if applicable, the BANs, and as otherwise
permitted or required by the Act. Any balance or balances remaining unexpended in the
Construction Account after completion of the Project which are not required to meet unpaid
obligations incurred in connection with the acquisition or construction of the Project shall be used
solely for one or more of the purposes permitted under the provisions of Indiana Code 5-1-13, as
amended. Pursuant to the Act, the owners of the Bonds or, if applicable, the BANs, shall be entitled
to a lien on the proceeds of the Bonds or, if applicable, the BANSs, until such proceeds are applied
as required by this Ordinance and by Indiana law.

With respect to any Bonds sold to the Authority as part of its IFA Program, to the extent
that (a) the total principal amount of the Bonds is not paid by the purchaser or drawn down by the
Town, or (b) proceeds remain in the Construction Account and are not applied to the Project (or
any modifications or additions thereto approved by the Authority), the Town shall reduce the
principal amount of the remaining Bond maturities to effect such reduction in amounts as will still
achieve the annual debt service as described in Section 3, subject to and upon the terms set forth
in the Financial Assistance Agreement.

Section 11. Segregation and Application of Waterworks Revenues. All income and
revenues derived from the operation of the Waterworks and from the collection of water rates and
charges (including any System Development Charges) shall be deposited upon receipt into the
Revenue Fund (the “Revenue Fund”) established hereby. The reserve shall be funded out of said
revenues, and the proper and reasonable expenses of operation, repair, and maintenance of the
Waterworks, the costs of replacements, extensions, additions and improvements to the
Waterworks, the principal and interest of all bonds, and the fiscal agency charges of bank paying
agents shall also be paid out of said revenues as hereinafter provided. No monies derived from the
revenues of the Waterworks shall be transferred to the general fund of the Town or be used for any
purpose not connected with the Waterworks.

On the last day of each calendar month there shall be credited from the Revenue Fund to
the Operation and Maintenance Fund (the “Operation and Maintenance Fund”) established hereby,
a sufficient amount of the revenues of the Waterworks so that the balance in said fund shall be
sufficient to pay the expenses of operation, repair and maintenance of the works for the next
succeeding two (2) calendar months. The moneys credited to the Operation and Maintenance Fund
shall be used for the payment of the reasonable and proper operation, repair and maintenance
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service on the Bonds, and any parity bonds issued in the future by the Town which are
payable from the Net Revenues of the Waterworks (the “Future Parity Bonds”), (ii) 125%
of the average annual debt service on the Bonds and the Future Parity Bonds or (iii) 10%
of the proceeds of the Bonds and the Future Parity Bonds (the “Reserve Requirement”);
provided, however, that the Clerk-Treasurer, with the advice of the Municipal Advisor,
may elect to satisfy all or a portion of the Reserve Requirement on the date of issuance of
the Bonds from other available funds of the Town. Said credits to the Reserve Account
shall continue until the balance therein shall equal the Reserve Requirement. If the Bonds
are sold to the Indiana Finance Authority pursuant to its SRF Program, then the Reserve
Requirement shall equal the maximum annual debt service on the Bonds, issued hereunder,
and the Future Parity Bonds. The Reserve Account shall constitute the margin for safety as
a protection against default in the payment of principal of and interest on the Bonds, and
any Future Parity Bonds, and the moneys in the Reserve Account shall be used to pay
current principal and interest on the Bonds, and any Future Parity Bonds to the extent that
moneys in the Bond and Interest Account are insufficient for that purpose. Any deficiencies
in credits to the Reserve Account shall be promptly made up from the next available Net
Revenues remaining after credits into the Bond and Interest Account. In the event moneys
in the Reserve Account are transferred to the Bond and Interest Account to pay principal
and interest on the Bonds, or any Future Parity Bonds, then such depletion of the balance
in the Reserve Account shall be made up from the next available Net Revenues after the
credits into the Bond and Interest Account hereinbefore provided for. Any moneys in the
Reserve Account in excess of the Reserve Requirement shall be transferred to the
Waterworks Improvement Fund, and in no event shall such excess moneys be held in the
Reserve Account.

Section 13. Waterworks Improvement Fund. There is hereby created a special fund
previously created and known as the “Waterworks Improvement Fund” (the “Waterworks
Improvement Fund”). After making all required payments into the Operation and Maintenance
Fund and the Sinking Fund, then any excess Net Revenues may be credited to the Waterworks
Improvement Fund established hereby. Said fund shall be used for improvements, replacements,
additions, and extensions of the Waterworks, including transfers to the Town for payments in lieu
of property taxes. Moneys in the Waterworks Improvement Fund shall be transferred to the Sinking
Fund if necessary to prevent a default in the payment of principal and interest on the then
outstanding bonds, or if necessary to eliminate any deficiencies in credits to or minimum balances
in the Reserve Account. Moneys in the Improvement Fund also may be transferred to the Operation
and Maintenance Fund to meet unforeseen contingencies in the operation, repair, and maintenance
of the Waterworks.

Section 14. Maintenance of Funds. All monies deposited into the accounts shall be
deposited, held, and secured as public funds in accordance with the public depository laws of the
State of Indiana; provided, that monies therein may be invested in obligations in accordance with
the applicable laws, including particularly Indiana Code 5-13-9, Indiana Code 5-1.2-1 through 5-
1.2-4, Indiana Code 5-1.2-10, Indiana Code 5-1.2-11, Indiana Code 5-1.2-14 and/or Indiana Code
5-1.2-14.5 (as applicable), and the acts amendatory thereof and supplemental thereto, and in the
event of such investment, the income therefrom shall become a part of the funds invested and shall
be used only as provided in this Ordinance. Nothing in this section or elsewhere in this Ordinance
shall be construed to require that separate bank accounts be established and maintained for the
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report of the Waterworks prepared by the State Board of Accounts. There shall be prepared and
furnished upon written request, to any owner of the Bonds at the time then outstanding, but not
more than ninety (90) days after the close of each fiscal year, complete financial statements of the
works covering the preceding fiscal year, which annual statements shall be certified by the Clerk-
Treasurer or by licensed independent public accountants employed for that purpose. Copies of all
such statements and reports shall be kept on file in the office of the Clerk-Treasurer. Any owner
or owners of at least five percent (5%) of the Bonds then outstanding shall have the right at all
reasonable times to inspect the works and all records, accounts, and data of the Town relating
thereto. Such inspections may be made by representatives duly authorized by written instrument.
If any Bonds are sold to the Authority as part of its IFA Program, the Town shall establish and
maintain the books and other financial records of the Project (including the establishment of a
separate bank account or subaccount for the Project) and the waterworks in accordance with (a)
generally accepted governmental accounting standards for utilities, on an accrued basis, as
promulgated by the Government Accounting Standards Board, and (b) the rules, regulations, and
guidance of the State Board of Accounts; provided, however, to the extent the Town does not
maintain separate accounts or subaccounts for the revenues and expenses of the Waterworks, it
covenants and agrees that it has adopted sufficient accounting and/or bookkeeping practices to
accurately track all revenues and expenses of the Waterworks. In such event, no moneys derived
from the revenues of the Waterworks shall be transferred to the general fund of the Town or be
used for any purpose not connected with the Waterworks.

Section 18. Rates and Charges. The Town, to the fullest extent permitted by law, shall
establish, fix, maintain, and collect reasonable and just rates and charges for the use of and the
services rendered by the Waterworks so that such rates and charges shall produce revenues at least
sufficient (when determined including user and other charges, fees, income, or revenues available
to the Town, provided that System Development Charges shall be excluded, as and to the extent
permitted by law, when determining if such are sufficient so long as the Bonds are outstanding and
owned by the Authority as part of its IFA Program) in each year to: (a) pay all the legal and other
necessary expenses of (i) Operation and Maintenance (as defined in the Financial Assistance
Agreement) if the Bonds are sold to the Authority as part of the IFA Program, or (ii) operation,
repair, replacements, and maintenance of the Waterworks if sold to any other purchaser;
(b) provide a sinking fund for the liquidation of bonds or other obligations, including leases;
(c) provide a debt service reserve on bonds or other obligations, including leases, as required by
the terms of such obligations; (d) provide adequate money for working capital; (e) provide
adequate money for making extensions and replacements; (f) provide money for the payment of
any taxes that may be assessed against the Waterworks; and (g) comply with and satisfy all
covenants contained in this Ordinance and any Financial Assistance Agreement.

So long as any of the Bonds are outstanding, none of the facilities and services afforded by
the Waterworks shall be furnished without a reasonable and just charge being made therefor. The
reasonable cost and value of any facility or service rendered to the Town, or to any department,
agency, or instrumentality thereof by the Waterworks by furnishing water for public purposes or
by maintaining hydrants and other facilities for fire protection, shall be: (a) charged against the
Town; and (b) paid for in monthly installments as the service accrues out of the current revenues
of the Town, collected or in the process of collection, and the tax levy of the Town made by it to
raise money to meet its necessary current expenses. The revenue so received shall be deemed to
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preceding fiscal year, if such year’s accounting records are not final as of the sale date of
the Future Parity Bonds, the fiscal year preceding such year may be used in lieu of the
immediately preceding fiscal year) would have produced Net Revenues for said year equal
to not less than one hundred twenty-five percent (125%) of the maximum annual interest
and principal requirements of the then outstanding bonds and the Future Parity Bonds
proposed to be issued. For purposes of this subsection, the records of the Waterworks shall
be analyzed and all showings shall be prepared by a certified public accountant employed
by the Town for that purpose. In addition, for purposes of this subsection, with respect to
any Future Parity Bonds issued while the Bonds remain outstanding and owned by the
Authority as part of its IFA Program, Net Revenues may not include any revenues from
the System Development Charges unless the Authority provides its written consent to
include all or some portion of the System Development Charges as part of the Net
Revenues or otherwise consents to the issuance of such Future Parity Bonds without
satisfying this subsection (b).

(c¢) The principal of the Future Parity Bonds shall mature semiannually on January
1 and July 1 of each year until principal is fully paid, and the interest on said Future Parity
Bonds shall be payable on January 1 and July 1 in the years in which such principal and
interest are payable.

(d) If any Bonds are sold to the Authority as part of its IFA Program, (i) the Town
obtains the prior written consent of the Authority, (ii) the Town has faithfully performed
and is in compliance with each of its obligations, agreements, and covenants contained in
the Financial Assistance Agreement and this Ordinance, and (iii) the Town is in compliance
with its Waterworks permits, except for noncompliance, the elimination of which is a
purpose for which the Future Parity Bonds, including any refunding bonds, are issued, so
long as such issuance constitutes part of an overall plan to eliminate such noncompliance.

Section 21. Additional Covenants of the Town. To further safeguard the interests of the

owners of the Bonds herein authorized, it is specifically provided as follows:

(a) All contracts let by the Town in connection with the construction of said
additions and improvements to the Waterworks shall be let after due advertisement as
required by the laws of the State of Indiana, and all contractors shall be required to furnish
surety bonds in an amount equal to one hundred percent (100%) of the amount of such
contracts to insure the completion of said contracts in accordance with their terms, and
such contractors shall also be required to carry such employer’s liability and public liability
insurance as are required under the laws of the State of Indiana in the case of public
contracts and shall be governed in all respects by the laws of the State of Indiana relating
to public contracts.

(b) Said additions and improvements shall be constructed under the supervision and
subject to the approval of the Consulting Engineers or such other competent engineer as
shall be designated by the Town Council. All estimates for work done or material furnished
shall first be checked by the Consulting Engineers and approved by the Town Council.

26






of default in the payment of the principal of or interest on any of the Bonds or BANS or in
the event of default in respect to any of the provisions of this Ordinance or the Act.

(1) The provisions of this Ordinance shall constitute a contract by and between the
Town and the owners of the Bonds or BANSs, all of the terms of which shall be enforceable
at law or in equity, and after the issuance of the Bonds and BAN:S, if any, this Ordinance
shall not be repealed or amended in any respect which would adversely affect the rights
and interests of the owners of the Bonds or BANs. Further, the Town Council shall not
adopt any law, ordinance, or resolution which in any way would adversely affect the rights
of such owners so long as any of the principal of or interest on the Bonds or BANSs remains
unpaid. Except with respect to amendments described in Section 24(a)-(g) hereof, however,
this Ordinance may be amended pursuant to Section 24 (i) without the consent of the
-owners of the Bonds or BANS if, among other things, the Town Council determines, in its
sole discretion, that such amendment would not adversely affect the owners of the Bonds
or BANS, and (ii) as otherwise permitted pursuant to Section 24; provided, however, that
if any Bonds or BANs are sold to and owned by the Authority as part of its IFA Program,
the Town shall obtain the prior written consent of the Authority.

() For purpose of this Section 21, the term “lease” shall include any lease, contract,
or other instrument conferring a right upon the Town to use property in exchange for a
periodic payments made from the revenues of the Waterworks, whether the Town desires
to cause such to be, or by its terms (or its intended effects) is to be, (i) payable as rent, (ii)
booked as an expense or an expenditure, or (iii) classified for accounting or other purposes
as a capital lease, financing lease, operating lease, non-appropriation leases, installment
purchase agreement or lease, or otherwise (including any combination thereof).

Section 22. Permitted Actions Relating to Preservation of Exclusion of Interest from
Federal Gross Income.

(a) The Clerk-Treasurer is hereby authorized to invest moneys pursuant to the
provisions of this Ordinance at a restricted yield (subject to applicable requirements of
federal law to ensure such yield is then current market rate) to the extent necessary or
advisable to preserve the exclusion from gross income of interest on the Bonds or BANS,
or the tax-exempt status of interest on the Bonds or BANS, under federal law.

(b) The Clerk-Treasurer shall keep full and accurate records of investment earnings
and income from moneys held in the funds and accounts created or continued or referenced
herein. In order to comply with the provisions of this Ordinance, the Clerk-Treasurer is
hereby authorized and directed to employ consultants or attorneys from time to time to
advise the Town as to requirements of federal law to preserve the tax exclusion or
exemption.

Section 23. Tax Covenants. In order to preserve the exclusion of interest on the Bonds and
BANS, if any, from gross income for federal income tax purposes and as an inducement to
purchasers of the Bonds, the Town represents, covenants, and agrees that:

28






Section 24. Supplemental Ordinances. Without notice to or consent of the owners of the
bonds herein authorized, the Town may, from time to time and at any time, adopt an ordinance or
ordinances supplemental hereto (which supplemental ordinance or ordinances shall thereafter form
a part hereof) for any of the following purposes:

)] To cure any ambiguity or formal defect or omission in this Ordinance or in
any supplemental ordinance or to make any other change authorized herein;

(1)) To grant to or confer upon the owners of the Bonds or BANs herein
authorized any additional benefits, rights, remedies, powers, authority, or security that may
lawfully be granted to or conferred upon the owners of the Bonds or BANSs herein
authorized or to make any change which, in the judgment of the Town, is not to the
prejudice of the owners of the Bonds or BAN;

(iii)  To modify, amend, or supplement this Ordinance to permit the qualification
of the Bonds or BANs for sale under the securities laws of the United States of America or
of any of the states of the United States of America or to obtain or maintain bond insurance
with respect to payments of principal of and interest on Bonds or BANS;

(iv)  To provide for the refunding or advance refunding of the Bonds or BANSs;

(v)  To procure a rating on the Bonds from a nationally recognized securities
rating agency or agencies designated in such supplemental ordinance if such supplemental
ordinance will not adversely affect the owners of the Bonds or BANs; and

(vi)  Any other purpose which, in the judgment of the Town, does not adversely
affect the interests of the owners of the Bonds or BANSs.

Subject to the terms and provisions contained in this Section 24, and not otherwise, the
owners of not less than sixty-six and two-thirds percent (66-2/3%) in aggregate principal amount
of the Bonds or BANSs issued pursuant to this Ordinance and then outstanding shall have the right,
from time to time, anything contained in this Ordinance to the contrary notwithstanding, to consent
to and approve the adoption by the Town of such ordinance or ordinances supplemental hereto as
shall be deemed necessary or desirable by the Town for the purpose of modifying, altering,
amending, adding to, or rescinding in any particular any of the terms or provisions contained in
this Ordinance, or in any supplemental ordinance; provided, however, that if any Bonds or BANs
are sold to the Authority as part of its IFA Program, the Town shall obtain the prior written consent
of the Authority; and provided, further, that nothing herein contained shall permit or be construed
as permitting:

(a) An extension of the maturity of the principal of or interest on any Bond or
BAN issued pursuant to this Ordinance; or

(b) A reduction in the principal amount of any Bond or BAN or the redemption
premium or the rate of interest thereon; or

(c) The creation of a lien upon or a pledge of the revenues of the waterworks
ranking prior to the pledge thereof created by this Ordinance; or
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Council hereby authorizes the Town Council President and Clerk-Treasurer: (a) to authorize and
approve a Preliminary Official Statement, as the same may be appropriately confirmed, modified,
and amended for distribution as the Preliminary Official Statement of the Town; (b) on behalf of
the Town, to designate the Preliminary Official Statement a “final” Official Statement with respect
to the Bonds, subject to completion as permitted by and otherwise pursuant to the Rule; and (c) to
authorize and approve the Preliminary Official Statement to be placed into final form and to enter
into such agreements or arrangements as may be necessary or advisable in order to provide for the
distribution of a sufficient number of copies of the Official Statement under the Rule. The Town
Council President and the Clerk-Treasurer are further authorized to execute an agreement in
connection with the offering of the Bonds in accordance with the Rule by which the Town agrees
to undertake such continuing disclosure obligations as may be required under the Rule.

Section 28. Further Actions. The Town Council hereby requests, authorizes, and directs
the Town Council President and the Clerk-Treasurer, and each of them, for and on behalf of the
Town, to prepare, execute, and deliver any and all other instruments, letters, certificates,
agreements, and documents as are determined to be necessary or appropriate to consummate the
transactions contemplated by this Ordinance, and such determination shall be conclusively
evidenced by the execution thereof. The instruments, letters, certificates, agreements, and
documents necessary or appropriate to consummate the transactions contemplated by this
Ordinance shall, upon execution, as contemplated herein, constitute the valid and binding
obligations or representations and warranties of the Town, the full performance and satisfaction of
which by the Town is hereby authorized and directed.

Section 29. Payments on Holidays. If the date of making any payment or the last date for
performance of any act or the exercising of any right, as provided in this Ordinance, shall be a
legal holiday or a day on which banking institutions in the Town or the City in which the Registrar
and Paying Agent is located are typically closed, such payment may be made or act performed or
right exercised on the next succeeding day not a legal holiday or a day on which such banking
institutions are typically closed, with the same force and effect as if done on the nominal date
provided in this Ordinance, and no interest shall accrue for the period after such nominal date.

Section 30. Partial Invalidity. If any section, paragraph or provision of this Ordinance shall
be held to be invalid or unenforceable for any reason, the invalidity or unenforceability of such
section, paragraph or provision shall not affect any of the remaining provisions of this Ordinance.

Section 31. Captions. The captions in this Ordinance are inserted only as a matter of
convenience and reference, and such captions are not intended and shall not be construed to define,
limit, establish, interpret or describe the scope, intent or effect of any provision of this Ordinance.

Section 32. Effectiveness. This Ordinance shall be in full force and effect from and after
its passage.

& okockokok

All of which is passed and adopted this 3 day of February, 2026, by the Town Council of the
Town of Crothersville, Jackson County, Indiana.
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EXHIBIT A

Project Description

The Project shall include the construction, acquisition, renovation, installation, and
equipping of improvements to the waterworks system of the Town, including all or any portion of
the following water treatment plant improvements and any and all project and improvements
related to the above, as well as those items as provided on the Preliminary Engineering Report
(provided by IFA pursuant to the IFA Program).



EXHIBIT B
Form of Financial Assistance Agreement

[Attached]

DMS 50611095v1
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Attachment E: DWSRF Loan Program
Preliminary Design Summary

List existing and proposed design information.

1. Generalinformation
Projectname: Crothersville Drinking Water System Improvements
2. Designinformation
2.1. Current population: 1,500
2.2. Design year and population: 2,103
2.3. Average Design Flow:
2.3.1. Domestic: 162,000 gpd (gstimated)
2.3.2. Commercial: 2,500 gpd (estimated)
2.33. Industrial: 2,500 gpd (estimated)
2.4, Peak design flow:
3. Water supply
3.1. Surface water
3.1.1. Location: NA
3.1.2. Type:NA
3.1.3. Volume: NA
3.2. Ground water:
3.2.1. Number of wells: Three (3); Two (2) operational
3.2.2. Location:
3.2.3. Type and diameter Well #2 — xx”’; Well #4 — 18”
3.2.4. Capacity: Well #2 (193 gpm); Well #4 (350 gpm)
32.5. Well house:
3.2.6. Aquifer type: Unconfined
3.3. Emergency power:
4. Flow meters
4.1. Type:
4.2. Location:
5. Treatment
5.1. Provide raw water analysis
52. Pumps
5.2.1. Number: 2
5.2.2. Capacity: 315 (gpm, single pump)
5.3. Clarification

5.3.1. Rapid mixing



5.3.1.1.  Number: NA
53.1.2. Size:NA
5.3.1.3. Detention time: NA
5.3.2.  Flocculation
53.2.1.  Number: NA
53.22. Size:NA
5.3.2.3.  Detention time: NA
53.2.4. Flocculation speed: NA
5.3.2.5. Velocity: NA
5.3.3. Sedimentation
53.3.1.  Number: NA
53.3.2. Size:NA
5.3.3.3. Detention: NA
5.3.3.4. Baffle location: NA
5.33.5. Overflow rate: NA
5.33.6. Velocity: NA
53.3.7. Sludge removal: NA
5.4. Filtration
5.4.1. Type: Low pressure (anthracite media)
5.42. Number and size of units: 1
5.4.3. Peak flow rate: 350 gpm
5.4.4. Average flowrate: 115 gpm (from MROs)
5.4.5. Backwash rate:
5.4.6. Backwash pumps (number and capacity):
5.4.7. Backwash tank capacity:
5.4.8. Wastewater tank capacity:
54.9. Method of cleaning:
5.4.10. Disposal of backwash solids:
5.5. Aeration
5.5.1. Type: NA
5.5.2. Loading rate: NA
5.6. Iron and Manganese Control
5.6.1. Type: NA
5.7. Softening
5.7.1. Type: NA
5.7.2. Chemical feed location:



5.7.3. Sludge removal and disposal method:
5.7.4. Number and size of brine tank:
5.7.5. Brine waste disposal:
6. Disinfection
6.1. Type of disinfectant used: Chlorine
6.2. Type of chemical feed system: Gas
6.3. Capacity:
6.4. Disinfectant dosage:
6.5. Contact time:
6.6. Point of application:
6.7. Automatic switchover:
6.8. Ventilation provided:
6.9. Safety equipment:
6.10. Testing equipment:
6.11. Housing:
7. Controls
7.1. Type:
8. Water storage
8.1. Type: Elevated
8.2. Number: 1
8.3. Capacity: 300,000
8.4. High and low water level: 135 ft
8.5. Elevation at bottom of tank: 105 ft
8.6. Available pressure: 130 ft (operating head)
8.7. Booster pump: NA
9. Distribution system
9.1. Type of pipematerial: PVC, Ductile Iron
9.2. Diameter andlengths: 47 — 29,791 If; 6°-31,876 If; 87-20,797 If; 107-2,973 If; 12”- 481 If.
9.3. Number of hydrants: 481
9.4. Number and size of valves: unknown
9.5. Separation distance from sanitary sewers:
9.6. Separation distance from other water mains:
9.7. Fire protection:
10. Miscellaneous
10.1. Laboratory equipment:
10.2. Safety equipment:



10.3. Fence location and type:
10.4. Emergency power:

10.5. Sampling facilities:
10.6. Utility building:


















CROTHERSVILLE, IN
DRINKING WATER IMPROVEMENTS PROJECT
Preliminary Engineering Report

Short Lived Assets

Types of Reserves

Description of Asset

Replacement Cost

Annual Reserve

10-15 years Altitude Valave Controls, VFDs and PLC $ 40,000.00 | $ 2,700.00
10-15 years Chlorination Equipment / Feed Pumps $ 10,000.00 | § 700.00
15-20 Remote Read Meter System $ 95,000.00 | $ 4,800.00
15-20 years Tower Maintenance (2) $ 100,000.00 | $ 5,000.00
TOTAL $ 13,200.00







Public Hearing Minutes
Town of Crothersville, Indiana

Drinking Water System Improvements Project
Preliminary Engineering Report
Hearing Date: April 4, 2023
Location: Crothersville Town Hall

The Public hearing was called to order by Council President Jason Hillenburg.

Council President Jason Hillenburg turned the hearing over to Dan Wright at FPBH, Inc. to
explain the PER.

Mr. Brown with FPBH, Inc. passed out a summary of the PER along with the most current cost
estimate to the council, Clerk Treasurer and anyone else that wanted one. An attendance sheet
was passed around to be signed by all in attendance then Mr. Wright explained the contents of
the PER.

Mr. Wright then took any questions from the Public and the following questions were asked.

1.

Mr. Kovener asked the location of the new water tower? it was stated it would be at the
entrance of the industrial park on property already owned by Crothersville.

Mr. Kovener asked if the existing main from Stucker Fork would be upgraded? It was
stated that the existing main will not need to be upsized and replaced with this
alternative.

Mr. Kovener asked if the aged lines and valves are included in this project? It was stated
that yes, these lines and valves are included.

Mr. Zach Spicer asked about funding and cost of the project? It was stated that most of
the funding would be from SRF loan and hopefully some BIL money. The cost estimate
was also given.

Mr. Zach Spicer asked if rates would go up? It was stated that rates would probably go
up some but hopeful that the BIL money help with the significant increase.

Mr. Greathouse asked about USDA funding for Lead Pipes? This process was explained
by Mr. Wright.

With no other comments, a motion was made and seconded with a unanimous vote to adjourn
the Public Hearing.






Jackson County Drainage Board
Historic Courthouse

111 S. Main St.

Brownstown, IN 47220

Curt Kovener-The Crothersville Times
PO Box 141
Crothersville, IN 47229

Jackson County Regional Sewer District
4241 W. County Road 675 N.
Freetown, Indiana 47235

Mr. Chad Wilson
501 S. Bethany Rd.

Crothersville, Indiana 47229

Mr. Dan Wright
135 E. Washington
Vernon, Indiana 47282

Mr. Jonathan Brown
72 Henry St.
North Vernon, Indiana 47265

 Mrs. Doris Kovener
604 W. Howard St.
Crothersville, Indiana 47229

Mr. Mason Boicourt
533 N. Co. Rd. 1240 E.
Seymour, Indiana 47274

Mr. Jamy Greathouse
218 West St.
Crothersville, Indiana 47229

Jackson County Health Department
801 W 24 Street
Seymour, Indiana 47274

Seymour Tribune

121 N. Chestnut St., second floor
Seymour, Indiana 47274

Mrs. Danieta Foster

507 E. Main Street
Crothersville, Indiana 47229

Mrs. Terry Richey
411 E. Coleman St.
Crothersville, Indiana 47229

Mr. Shane Spicer
72 Henry St.
North Vernon, Indiana 47265

Mr. Jason Hillenburg
210 S. Armstrong St.
Crothersville, Indiana 47229

Mrs. Tara Hagan
748 Franklin St.
Columbus, Indiana 47201

Mrs. Brenda Holzworth
309 N. Armstrong St.
Crothersville, Indiana 47229



