Prosecutors: Man used religious beliefs, church ties to orchestrate scamth...  http://fox59.com/2013/04/01/prosecutors-man-used-religious-beliefs-chu...

Fox Q HOME WEATHER SPORTS MORE ‘ o,

Hame I N R THIH TR

CRIMETRACKER

Prosecutors: Man used religious beliefs,
church ties to orchestrate scam that
bilked $580K from investors
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INDIANAPOLIS — The Marion County Prosecutor’s Office has filed charges against a man accused of
defrauding ten people out of more than $580,000. According to prosecutors, nine of the ten victims were elderly
and taken in by the scammer’s shared Christian beliefs.

Thomas Redmond, Jr., faces eight counts of securities fraud (Class B) and two counts of securities fraud
(Class C) in connection with the scam, which was investigated by Indiana Secretary of State Connie Lawson’s

Securities Division.

“This case is particularly devastating as it involves the most trusting of victims: elderly widows who knew
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Fedmoerd Ehraugh chiuech and a pain of missiongries who spant 1hair life's work overseas counseling survivars
af Auschwitz,” Lawson said. “These Haasiers, wha thaughl ihey wers making scund invastmanis. hava lest thair
life savings.”

According ba invastigaiers, Redmord, a fingrcial adeisar, Began operating the schame in 23434, saliciling funds
frorm axisting and new clierts. He used shared Christian beliefs {c gain tha trost of his victims, accerding to the
prabable cavsa affidawit.

Fedmeond 2aid investors’ money waould oo to various securlies. Inslzad, he depesited the money in a persanal
account and uzed it 1o pay for perzonal and busines: expenses. Futhermeore, ineastigalers said Redmond
disguisad his scherma by sanding ool fake statarmants that showed falze ratuins oninvestmernts. He alsc made
paymerts ba soma clierts with moenay fiorm athar invesiors, a charactaristic of Pera schemes,

Investigaters 2aid Redmond was permanently banned fram selling 2ecurilies in 2011, bul continued to make
transacticns on behalf of clients withcul 1elling invastars or his amplyer that he'd 1ozt hiz license to do sa.
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Arrest Records Now Public

Did you know that Arrest Records are online for anyone to see?
Click Here to Review Now!
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