
Business Law Survey Commission Meeting 
October 12, 2017 

Indiana Government Center South – Conference Room D 
302 W. Washington Street 

Indianapolis, IN 46202 
 

MINUTES 
 

Meeting called to order by Chairwoman Reddick at 1:35 PM EST.  Quorum was met. 
 

Members Present in Person: Marci Reddick, Richard Thrapp, Alan Becker, Steven 
Thornton, Matt Will, Stuart Gutwein, Frank Sullivan, and Janet Monroe 
 
 
Others present: Samantha Chapman, Jim Obermaier, Joe Loftus   
 
Others attending via Conference Call: Brandon Clifton, Rebecca Longfellow 
 
Approval of Minutes: 
Chairwoman Reddick introduced previous meeting minutes from August 10, 2017. Upon 
motion duly made and seconded, the minutes of the previous meeting were unanimously 
voted in favor of by all members present. 
 
Update from the Secretary’s Office 

• The Secretary was unable to attend.  
• INBiz Update 

o The Hub/META implementation is on schedule. We plan to have a demo 
ready for Commissioners to test at the December 14th BLSC meeting. 
INBiz also recently registered its 225,000th user. 

Old Business: 
• Official Comments for SEA 443 

o Commissioner Sullivan gave an update on the project. He mentioned that 
the project is going well and that hopefully the group can circulate the 
comments to the rest of the Commission by the time of the November 
meeting.  

• Technical Corrections for 2018 Bill 
o Removing the requirement for a business trust to provide a financial 

statement when registering with the secretary’s office-The Commission 
decided to add this to the 2018 bill. 

o Automatic admission of assignees in a single-member LLC-The 
Commission decided to add this to the 2018 bill 

o Renaming the LLC act-The Commission decided to add this to the 2018 
bill but there was some hesitation from a couple of Commissioners on 
whether the name should be changed. 

o Samantha Chapman will circulate the draft technical corrections bill so 
Commissioners will have a chance to review before the November 
meeting. 

• [Steps to advance the commercial court] 
o Commissioner Reddick asked the Commission about removing this item 

from the agenda. Commissioner Sullivan mentioned that the pilot program 



has less than two years to go so legislators may try to do something in 
2018 or 2019 session to secure funding. Commissioner Sullivan 
requested that we keep this on the agenda for November.  

o There was a brief discussion about a court case on the constitutionality of 
commercial courts. Commissioner Sullivan stated that there was a similar 
challenge to an asbestos docket and he believes the constitutionality of 
the commercial courts is governed by that precedent. Further, the 
commercial courts were created by the Indiana Supreme Court.  

 
New Business: 

• RMBCA to IBCL Comparison 
o Commissioner Sullivan recommended Frank Garrett, an attorney at Ice 

Miller, to join the RMBCA working group. Commissioner Thrapp 
seconded the recommendation. Frank Garrett accepted and will be 
included in the group meetings moving forward. The group will have its 
first organizational meeting in November.  

• Official Comments for Benefit Corporations 
o The Commission wants to know the total number of benefit corporations 

in existence to make a decision on whether official comments are 
warranted.  

o The official comments already exist. Commissioner Becker will try to find 
and send to Samantha Chapman. 

• Official Comments to the LLC Act 
o These official comments were drafted in connection to a report submitted 

to the General Assembly, likely in 2011 or 2012. A lot of analysis was 
done for the report. Commissioners Reddick and Thornton offered to try 
to locate the report and official comments. These also could be in SOS 
records as it was a formal submission.  

• Legislative Ideas  
o The Business Trust statute is feeble. The Commission should consider 

reviewing the model act and updating the law so that businesses do not 
choose to go to Delaware instead. Commissioner Sullivan mentioned that 
it took a year and a half to implement Hub/META and agreed that Indiana 
needs a modern statute to attract businesses. Commissioner Reddick 
noted that the Commission usually begins a project like this by reviewing 
a model act and suggested this would be a good goal for the 2019 or 
2020 legislative session. Commissioner Thornton offered to locate the 
model act and circulate to the Commission. Commissioner Sullivan 
suggested checking to see if the Uniform Law Commission has anything 
related because the Indiana legislature is generally receptive to ULC 
model acts.  

o There was another suggestion to update the Uniform Partnership Act 
(“UPA”). The UPA was examined as part of a study but the laws were out 
of step with the rest of the country and the reasons it was different have 
long since changed. The Commission will find the study and look at the 
comments. This will be another potential project for the 2019 or 2020 
legislative session. Commissioner Thrapp said that there are good 
reasons to modify UPA but was not sure there are enough resources to 
make it a high priority. Commissioner Becker stated that they have a 



roadmap already so it is worth looking at. Commissioner Thrapp stated 
there may be capacity for help from the Secretary’s office in the future.  

• Commission vacancy  
o Commissioner Allen resigned to become an administrative law judge out 

of state.  
o Samantha Chapman will talk to Brandon Clifton about the vacancy on the 

Commission.  
• Election of Officers 

o Commissioner Will nominated the same slate (Commissioners Reddick, 
Sullivan, and Thornton) to serve another term. There was no discussion 
on the matter. Commissioner Reddick-chair; Commissioner Sullivan-vice-
chair; and Commissioner Thornton-secretary. All were re-elected 
unanimously.  

• Inspector General’s report on special state appointees  
o The Commission will discuss this at the November meeting. 

Commissioner Sullivan mentioned that we should comply with the ethics 
rules if the Inspector General thinks that the commissioners are special 
state appointees. Commissioner Thrapp stated that the BLSC operating 
rules were adopted before the ethics rules came into play and also noted 
that the Business Law Survey Commission was created by statute. 
Samantha Chapman will ask Jerry Bonnet to ask the Inspector General’s 
office their thoughts on the Commission’s operating rules and will report 
back.  

 
Adjournment: 

• Meeting adjourned at 2:24 PM EST. 
 
Next Meeting: 

• Next meeting will be November 9, 2017 at 1:30-3:00 p.m. 
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