
Business Law Survey Commission Meeting 
August 10, 2017 

Indiana Government Center South – Conference Room D 
302 W. Washington Street 

Indianapolis, IN 46202 
 

MINUTES 
 

Meeting called to order by Chairwoman Reddick at 1:34 PM EST.  Quorum was met. 
 

Members Present in Person: Marci Reddick, Richard Thrapp, Alan Becker, Steven 
Thornton, Steve Fivel, Joe Montel, Ed Thomas 
 
Members attending via Conference Call:  Noell Allen, Stuart Gutwein, Frank Sullivan, 
Matt Will, Janet Monroe 
 
Others present: Rebecca Longfellow, Samantha Chapman, Jim Obermaier, Liz Bryant  
 
Passing of Bill Wood 
Chairwoman Reddick notified the Commission that Bill Wood passed away. She noted 
that Bill chaired the Business Law Survey Commission at the time the Indiana Business 
Corporation Law was passed and also worked on its official comments. She mentioned 
that he was a great contributor to both the legal community and community overall. 
 
Approval of Minutes: 
Chairwoman Reddick introduced previous meeting minutes from June 8, 2017. Upon 
motion duly made and seconded, the minutes of the previous meeting were unanimously 
voted in favor of by all members present. 
 
Update from the Secretary’s Office 

• Brandon Clifton and the Secretary were unable to attend.  
• Outreach 

o The Secretary’s office plans to send outreach in October regarding 
effective dates and new forms for Hub/META and the bank holding 
company exemption removal to law firms and those in the bar association 
business sections. The outreach will also be posted on the Business 
Services Division website.  

o Rebecca Longfellow mentioned that January 1st is a popular date for 
mergers and formation. She updated the commission that changes will be 
made to the system and it will be down from 11:30 p.m. on December 31, 
2017 to 7 p.m. on January 1, 2018. If someone wishes to have a 
formation date of January 1, 2018, he or she can file by paper with a post-
effective date of January 1, 2018. 

o Commissioner Thornton discussed his law firm’s method for filings made 
this year with a post-effective date of January 1, 2018. 

• INBiz Update 
o Good news on the development front for the Hub/META changes. We are 

a bit ahead of schedule. In late July 2017, INBiz had registered over 
200,000 active users. For IPLA, real estate transfer will be added by end 
of September 2017. Unclaimed property will be added to INBiz sometime 
in early 2018 when the Attorney General’s new system comes online. 



INBiz will also have local level permit filings and economic development 
reporting for local level partners. Evansville is likely to be on INBiz in Q1 
of 2018.  

• Banks requiring LLC Amendments 
o Rebecca Longfellow notified the Commission that banks are telling LLCs 

that they cannot have officers as part of their entity and that they must 
make an amendment only to allow members or managers. She noted that 
she wanted to bring this to the Commission’s attention because it could 
be frustrating for an individual working with an attorney to be told that they 
need to make an amendment. Chairwoman Reddick suggested reaching 
out to the Indiana Bankers Association to notify them of this problem. 
Commissioner Montel stated that he did not think this was an issue for the 
Bankers Association or the Business Law Survey Commission but rather 
an internal training issue with banks. He suggested that the Department 
of Financial Institutions (“DFI”) create guidance instead. Chairwoman 
Reddick suggested that both the Bankers Association and DFI be 
involved so we have more touch points. Rebecca Longfellow stated that 
the Secretary’s office will reach out to DFI and the Bankers Association 
and mentioned that she only brought this up to Commissioners so they 
can give their clients a heads up.  

o Update from INBiz team in response to whether INBiz requires an officer 
for an LLC filing? 
 No. A business is not required to give a principal for a Domestic or 

Foreign LLC. They only are required to indicate if they are 
managed by a manager.  

• Question from Noell Allen: Can practitioners test INBiz before it rolls out? 
o Response from Jim Obermaier: Yes. We can allow commissioners and 

others interested in testing the first week of December 2017.  
  
 
Old Business: 

• Official Comments for SEA 443 
o Commissioner Sullivan gave an update on the project. He mentioned that 

Janet Monroe, Andrew Podgorny, Samantha Chapman, Mallory Long, 
and he met to put together a work calendar on the project. But before 
leaving the Secretary’s office, Mallory Long put together a first draft of the 
Official Comments. Commissioner Sullivan mentioned that the group will 
meet in the coming weeks but there is not much work left to do. This 
project is ahead of schedule. Chairwoman Reddick requested that the 
group circulate the first draft to the full commission because the project is 
ahead of schedule. Commissioner Sullivan agreed. 

o Commissioner Thrapp mentioned that he thought there were approved 
official comments for the LLC Act that were never published. Samantha 
Chapman will look for these and give the Commission an update at the 
next meeting.  

• Technical Corrections for 2018 Bill 
o Removing the requirement for a business trust to provide a financial 

statement when registering with the secretary’s office 
o Automatic admission of assignees in a single-member LLC 
o Renaming the LLC act  



 Samantha Chapman will work with Joe Loftus to find authors and 
sponsors for the bill. Commissioner Thornton asked what the 
deadline is for ideas for the bill. The Commission discussed that a 
draft should be ready in November. Commissioner Thornton 
stated that he has an idea but it has some policy implications so 
will bring it to the commission at a later time.  

New Business: 
• Steps to advance the Commercial Court 

o Chairwoman Reddick noted that the commission wants to keep this on 
the radar. The courts are still in the pilot phase but are taking some high 
profile cases. No comments from other commissioners at this time.  

• RMBCA to IBCL Comparison 
o Commissioner Gutwein has taken on this project with a goal of the 

changes to be considered in 2019. Samantha Chapman has ordered an 
electronic copy of the 2016 revisions so as soon as the group has access 
can get started.  

• Banks requiring LLC amendments  
o Rebecca Longfellow previously discussed this topic in the update from 

the Secretary’s office.  
• Hub/META CLE 

o Chairwoman Reddick, Commissioner Sullivan, and Rebecca Longfellow 
will present at a CLE on September 28th for an hour between 1:30-3:30 
p.m. Commissioners are invited to attend. The CLE is being promoted to 
the ISBA’s Business Section Members. 

• 2017 Legislative Ideas 
o Commissioner Reddick asked commissioners to bring legislative ideas to 

the next meeting or send to Samantha Chapman so the ideas can be 
circulated to the commission.  

 
Adjournment: 

• Meeting adjourned at 2:01 PM EST. 
 
Next Meeting: 

• Cancelled September meeting 
• Next meeting will be October 12, 2017 at 1:30-3:00 p.m. 
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