
Business Law Survey Commission Meeting 
April 13, 2017 

Indiana Government Center South – Conference Room 1 
302 W. Washington Street 

Indianapolis, IN 46202 
 

MINUTES 
 

Meeting called to order by Chairman Reddick at 1:35 PM EST.  Quorum was met. 
 

Members Present in Person: Marci Reddick, Richard Thrapp, Janet Monroe, Frank Sullivan, Matt 
Will, Stuart Gutwein, Noell Allen 
Members attending via Conference Call:  Alan Becker, Jeff Knight 
Others present: Brandon Clifton, Rebecca Longfellow, Jim Obermaier, and Mallory Long  
 
 
Report on SEA 443: 
Professor Sullivan gave a brief report on SEA 443. The bill is waiting for the Governor’s signature. 
It passed out of both the House and Senate with unanimous votes. There are three helpful 
things to know about the bill.  

1. There is very little that changes existing law or creates new law.  
2. What is new will be of no surprise to lawyers. Most business lawyers will assume 

that what is new is actually already in the law. It just rearranges to consolidate and 
make consistent certain provisions.  

3. Very few changes to substantive law. Where there are changes, it either extends 
current law to where it doesn’t apply, adopts law consistent with statutory concepts 
or codifies existing practices.  

 
Approval of Minutes: 
Chairman Reddick introduced previous meeting minutes from February 23, 2017. Upon motion 
duly made and seconded, the minutes of the previous meeting were unanimously voted in favor 
of by all members present. No corrections were made.   
 
Update from the Secretary’s Office 
Brandon Clifton gave a brief update from the Secretary’s office: 

• Brandon introduced Jim Obermaier, who is the project manager for INBiz. Jim or other 
IT staff will be attending BLSC meetings to provide high level scope on future IT projects. 
Jim gave a short update in INBiz and the changes that will be coming due to SEA 443. 
This project will begin by identifying changes to the system based on changes in statute. 
Next week, the team will meet to begin gathering requirements. The goal is to have the 
changes complete to begin testing in October.  

 
Old Business: 
 
New Business: 

• a. Official Comments for SEA 443 
o The Hub/META working group drafted two sets of comments during the drafting 

process. One set was derivation descriptions. This became a large table outlining 



where each previous statutory provision came from and where it will exist after 
SEA 443 goes live. The other set had comments on the purpose or meaning 
behind each section. These were taken from the ULC official comments and 
updated to conform to Indiana-specific changes. Drafting comments is a good 
idea, but shouldn’t be a large task. Professor Sullivan will lead this project.  

• b. Possible future legislative initiatives – these have been collected from past 
commission meetings. The Commission will decide in June if the BLSC wants technical 
bill in 2018 and what the commission wants to do in 2018 and 2019.  

o Cleaning up PC statute – add it to Hub? 
o Adding a Professional LLC statute 
o Removing the requirement for a business trust to provide a financial statement 

when registering with the secretary’s office – this could potentially be included 
in the technical corrections bill 

o Automatic admission of assignees in a single-member LLC  – this is a trap for the 
unwary and could potentially be included in the technical corrections bill 

o Renaming the LLC act 
o Correcting a filed document – the Delaware provision 

• c. IBCL comparison to RMCBA and update the BCL 
o Stuart Gutwein will continue to lead this project that begin in 2016. The goal will 

be to include this in legislation for the 2019 Session.  
• d. Commercial courts 

o The BLSC should stay in touch with commercial courts and do whatever 
possible, statutorily, to advance it. The Commercial Courts are in year one of a 
three-year pilot program. 

 
Adjournment: 

• Meeting adjourned at 2:31 PM EST. 
 
Next Meeting: 

• May 11, 2017 at 1:30 pm 
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