
Business Law Survey Commission Meeting 
February 24, 2016 

Indiana Government Center South – Conference Room 12 
302 W. Washington Street 

Indianapolis, IN 46202 
 

MINUTES 
 

Meeting called to order by Chairman Thrapp at 1:33 PM EST.  Quorum was met. 
 

Members Present in Person: Richard Thrapp, Noell Allen, Alan Becker, Steve Thornton, Jeff 
Knight, Mike Erler, and Janet Monroe 
Members attending via Conference Call:  Ed Thomas, Stuart Gutwein and Frank Sullivan 
Others present: Secretary Connie Lawson, Brandon Clifton and Mallory Long  
Others attending via Conference Call: Rebecca Longfellow 
 
Approval of Minutes: 
Chairman Thrapp introduced previous meeting minutes from December 9, 2015. Upon motion 
duly made and seconded, the minutes of the previous meeting were unanimously voted in favor 
of by all members present. No corrections were made.   
 
Reports: 

• Business Courts 
a. Six pilot business courts are set to take effect on July 1, 2016. Judges have been 

appointed to serve on the courts and are working together to put together a set 
of procedures. The Supreme Court is getting them money so they can get law 
clerks to share. In order to not overwhelm the new courts, pending litigation will 
not be able to be transferred to a business court. Only new filings as of July 1 
will get into the court. Chairman Thrapp sent a letter to Chief Justice Rush in 
support of the pilot program and alerting the Court to the business court 
language found in House Bill 1336. These courts already exist in Michigan and 
it’s helpful to have judges who are familiar with complex commercial 
transactions.  

b. In the interest of assisting the Supreme Court in getting the word out about the 
business courts, Commissioner Allen is going to reach out to the Indiana Lawyer 
and the IBJ to see if they will publish an article about the efforts BLSC and the 
business court language in BLSC’s bill. 

• Model Legislation 
a. Mallory Long and Daniel Willard a student at the McKinney School of Law, have 

met with Professor Sullivan to begin working on draft legislation for the model 
acts. A rough draft will be provided to the commission by early summer. The 
next meeting between Professor Sullivan, Daniel and Mallory is scheduled for 
March 14. A more detailed briefing will be provided at the next BLSC meeting.  

 
Old Business: 

• Update on HB 1336: the bill passed out of the House committee and the House floor 
unanimously. It also passed out of the Senate committee unanimously. It is scheduled 
for its second reading on February 25, 2016. 



• BSD update by Secretary Lawson: The office is in the process of creating a system for a 
user to do business with the state using one username and password. Things are going 
well. The first round of testing is complete with no major problems. The second round of 
testing starts on February 29. The system will go live in April, with DOR and DWD joining 
in August. The office is considering adding internal systems such as notary in the future. 
A previous of the system is being offered to commissioners. The office would appreciate 
any feedback.  

• Other office updates by Secretary Lawson: The other divisions have legislation working 
its way through the system. For the Auto Dealer Services Division the bill change will be 
changing the title delivery requirement from 21 days to 31 days and increasing the 
interim plate expiration date to 45 days. For Securities, the office is working to 
implement the Senior Savings Protection Act which will provide broker-dealers with an 
ability to refuse a transaction if they, in good faith, believe the transaction is the result 
of financial exploitation of senior citizen. For the elections division, the voter’s intent 
language has been confusing straight party voting and at-large elections. The bill will no 
longer allow straight party voting for at-large races.  

Other Commission Tasks 
• For the Series LLC legislation, the commission created a “task force.” This task force 

model will be used as a model going forward with the other commission tasks. Each task 
will have a leader to help coordinate meetings and projects. The task force should reach 
out to the bar association as they can be the commission’s ally and testify on the bills. 

o Cross-species share exchange: Commissioner Thornton is the task force leader 
for this. At this point, it is unclear how the mechanics would work of if the 
model acts address this. Commissioner Thornton will coordinate with Professor 
Sullivan to see if the model act covers this. 

o Model Registered Agent Act, Model Transaction Act and Hub and Spoke Model: 
Professor Sullivan is the task force leader for these projects. Professor Sullivan 
will continue working with Mallory Long and Daniel Willard and any other 
commission member interested in the project.  

o Official Comments for Benefit Corporations: Commissioner Becker is the task 
force leader for this project. Professor Sullivan will also be a member of the task 
force. The first step will be to have a meeting between Commissioner Becker, 
Professor Sullivan and Representative Cox to determine if there are issues, if it’s 
being utilized and if there should be comments made. So far, two benefit 
corporations have filed with the Secretary of State’s office.  

o IBCL Comparison to current RMBCA: There are no task force members for this 
project yet. The task force should determine if changes to the IBCL are needed 
to keep up to date with the model act. The last time this project was done, the 
code was divided into chunks and commissioners looked at different chunks. If 
the commission uses this procedure again, it would be helpful to have the code 
divvyed up before summer associate season begins. Businesses are 
disappointed in Delaware’s business climate and Indiana could become an 
appealing place.  

 
New Business: 

• Chairman Thrapp and Rebecca Longfellow were both approached with a question: has 
mandatory staggered board positions served its useful life? The BLSC should be aware of 



this question and should be better educated in case the question arises again. This will 
be placed on the agenda for the next meeting.  
 

Adjournment: 
• Meeting adjourned at 2:21 PM EST. 

 
Next Meeting: 

• March 9, 2016 at 1:30-3pm 
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