
Business Law Survey Commission 
June 27, 2012  10:00 a.m.  -- 11:15a.m. EST 

Indiana Government Center South, Teleconference Media Room 
MINUTES 

 
Meeting called to order by Chairman Richard Thrapp at 9:59am. 

 
Members present: 

Chairman Richard Thrapp, Matt Will, Mike Erler, Nathan Feltman, Jeffrey Knight, Alan Becker, Nicholas Chulos.  
Others: Secretary of State Connie Lawson, Jerry Bonnet, Rebecca Longfellow, Davey Neal, Erica Goodnow, Valerie 
Kroeger, Casey Shelburne 
 
Approval of Minutes: 
Chairman Thrapp noted that the minutes from the previous meeting on January 26, 2012 were circulated, and that the first 
item on the agenda was their approval.  No corrections were made.  The motion was made, seconded, and then carried. 
 
Legislation: 
Chairman Thrapp opens & discusses the Uniform Limited Partnership Act ("ULPA") & the Uniform Limited Liability 
Company Act ("RULLCA").  L3C and Flexible Benefit Corporations, crowdfunding and federal legislation discussed. 
 
Chairman Thrapp introduces a PowerPoint titled, 'Social Entrepreneurship & the New "Alternative" Entities'.  General 
overview of L3Cs, general overview of Benefit Corps., comparison concludes that the general difference(s) between the 
two are: Fiduciary Duties, accountability of Benefit Corps, Limitation on Liability. 
 
The Commission recognized both the issues, pitfalls and potential for abuse with legislation governing these entities. 
Discussion about proposing legislation to define entities. 
 
The Commission discussed the issues, pitfalls and potential for abuse regarding L3Cs, Flexible Benefit Corporations.  
Discussion turned to potential legislation that might be introduced during the next legislative session; Chairman Thrapp 
asked that the Commission begin formulating recommendations in the event that creation of such future legislation should 
occur. 
 
New Business: 
Vacancies in Commission -- Recognition of service given to Karen Orr as well as proposal for Ed Simcox to receive 
Emeritus Status; discussion followed regarding the resulting vacancies. 
 
Business Identity Theft -- Commission updated by Business Services Director, Rebecca Longfellow.  Issues, problems & 
concerns are mentioned along with the resulting consequences faced by other states: mention of ease for businesses v. 
endangering security of those businesses.  
A supporting article was provided to the Commission titled, "Developing State Solutions to Business  Identity Theft" 
produced in January 2012 by the National Association of Secretaries of State (NASS).  Further study recommended. 
Levin Bill 
Update of bill given by Chief Legal Counsel Jerry Bonnet; there is no indication that the bill is rapidly moving.  Mr. 
Bonnet recommended that the Commission research further and note any movement for the next session. 
 
Outstanding Business: 
Chairman Thrapp mentioned the legislation governing the Business Law Survey Commission.  Writing official comments 
for last legislative session - due to lack of time, Chairman Thrapp said that he would bring it up next session. 
 
Next Meeting: Has not been set. 
 
Motion by acclamation to adjourn at 11:24a.m. 
 


