
Indiana Business Law Survey Commission 
Thursday, January 26, 2011  4:30 p.m . – 5:55 p.m. EST  

Indiana Government Building South 
Conference Center Room D 

MINUTES 
Members present:  
Chairman Richard Thrapp, xxxxxxxxxxxxxxxxx 
Others: Senator Delph, Business Services Director Robert Gardner and Deputy Secretary 
Jerry Bonnet  
 
Approval of the Minutes: 
Chairman Thrapp noted that the minutes from the previous meeting on October 11, 2011 
were circulated, and that the first item on the agenda was their approval.  No corrections 
were made. The motion was made, seconded, and then carried. 
 
New Business: 
The Commission met and discussed the proposed legislation in Senate Bill 62 concerning 
crowd funding and flexible purpose corporations.  Senator Delph joined the meeting in 
progress to explain his thoughts, give background on the formation of the bill, and to hear 
feedback from the committee.  Professor Page also explained his thoughts on the 
proposed legislation and mentioned the role he had played in discussions with Senator 
Delph. 
 
With much discussion, the Commission recognized both the benefits and the potential 
issues and concerns with the proposed legislation.  The majority recommendation of the 
Commission was that given the short time available for discussion in this session, the 
lack of a track record for this legislation on the national level and concurrent lack of 
present experience among the commission members, that the Commission did not 
endorse passage of the legislation in this session and recommended further study. 
 
Senator Delph appreciated the discussion and indicated that it was his plan not proceed 
with the proposed legislation in this session and asked the Commission to provide 
guidance and leadership on these issues with a view to recommendations for the next 
legislative session.  Senator Delph also asked that the Commission consider other 
proposals that would result in providing Indiana with a leadership position in economic 
development, job growth and capital formation. 
 
Old Business: 
Chairman Thrapp indicated that while many boards and commissions had been 
eliminated in recent legislation, the Commission was not included in such legislation. 
 
Motion by acclamation to adjourn. 
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