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REQUIRED AUDIT
INDIANA CODE 5-11-1-9

REQUIRESTHESTATEEXAMINERTO EXAMINE ALL ACCOUNTS AND ALL FINANCIAL AFFAIRSOF
EVERYPUBLICENTITY

IC 5-11-1-25 SETSTHESCHOOL AUDIT SCHEDULEAS BIENNIAL

FEDERALG RANT AGREEMENTS

GRANTAGREEMENTSCOMMONLY CALL FOR AN ANNUAL AUDIT, BUTINDIANA SCHOOLS
ARE GENERALLYEXEMPTBECAUSEOF A GRANDFATHERCLAUSEFROM 1986

DEBTC OVENANTSAND BOND RATING AGENCIES

MOSTFINANCIAL INSTITUTIONSND BOND RATING AGENCIESACCEPT THESBOA AUDIT
REPORTFOR THEIRPURPOSES



GOALS

PrROVIDE READEROPINIONSON INFORMATION PRESENTEBY AUDITEE

UNMODIFIED ISA OCLEANO  PINION LETTINGREADERKNOW THEINFORMATION ISMATERIALLYCORRECT

MODIFIEDISLETTINGTHEREADERSKNOW THEREARE REASONSTHATNEED TO BE TAKENINTO CONSIDERATIONWHEN
ITCOMES TO THEINFORMATION PRESENTED

PROVIDE READERWITHNONCOMPLIANCE OF FEDERALREQUIREMENT$OR M AJOR PROGRAMS
AND STATEREQUIREMENTS

FEDERALS ECTIONII (FRNANCIAL STATEMENTC OMPLIANCE); ECTIONIII& (MAJOR PROGRAM C OMPLIANCE)

STATE® AUDITRESULTAND C OMMENT (SIGNIFICANT OR IMPACTFULTO THEUNITOR PUBLIC)

PROVIDE M ANAGEMENT WITHLESSSGNIFICANT NONCOMPLIANCE OF FEDERALAND STATE
REQUIREMENTS

MANAGEMENT LETTER® G ENERALNONCOMPLIANCE WITHSTATESTATUTEOR SBOA COMPLIANCE GUIDELINES
MANUAL



