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CLOSING THE CURRICULAR MATERIALS FUND 
 

Any balance in a school corporation’s curricular materials fund (fund 900) shall be transferred to 
the education fund (fund 0101) on or before December 31, 2024.  Disbursement account 60100 shall be 
used to account for transferring the balance from the curricular materials fund and receipt account 5200 
shall be used to account for transferring the balance into the education fund.  
 

Effective January 1, 2025, a school corporation that receives a distribution under IC 20-40-22-10 
shall receipt the distribution in the education fund of the school corporation.  The curricular materials 
distribution may only be used for the costs of curricular materials and shall not be subject to collective 
bargaining.  School corporations will be responsible for maintaining a separate accounting of the balance, 
receipts, and disbursements related to curricular material financial activity. 
 

The State Board of Accounts has established receipt account 3910 to account for the curricular 
materials distribution received from the State per IC 20-40-22.  Expenditure accounts 25510 through 
25590 have been established to account for the disbursements related to curricular materials.   
 

A school corporation may assess and collect a reasonable fee for lost or significantly damaged 
curricular materials in accordance with rules established by the state board of education.  Effective 
January 1, 2025, fees collected under IC 20-26-21-1 for lost or significantly damaged curricular materials 
must be receipted in the education fund of the school corporation.   
 

Although non-compliant with uniform compliance guidelines established by the State Board of 
Accounts, it has been brought to our attention that a school corporation’s curricular materials fund may 
have a negative fund balance as of December 31, 2024.   In this instance, State Board of Accounts would 
not take audit exception to a one-time transfer from the education fund or the rainy day fund, if the 
resolution establishing the rainy day fund permits, to the curricular materials fund to close out the fund, as 
long as there are available appropriations within the fund and the school board approves the transfer. 
Disbursement account 60100 shall be used to account for transferring the balance from the education 
fund and receipt account 5200 shall be used to account for transferring the balance into the curricular 
materials fund. 
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