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State Board of Accounts
Spring Library Workshop

June, 2020
Indiana State Board of Accounts

We are dedicated to providing the citizens of the State of Indiana with 
complete confidence in the integrity and financial accountability of state 

and local government.

Enhanced Regulatory Basis of Accounting

Indiana State Board of Accounts
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Enhanced Regulatory Basis 2019 Updates

VLong-term Debt

VLeases

VInterFundTransfers

VDeficit Fund Balances

VSignificant 
Contingent Liabilities

Indiana State Board of Accounts

VSignificant Commitments
VSubsequent Events
VPensions
VCapital Assets
VOPEB

Commons.Wikimedia.org

Enhanced Regulatory 2020

ÅFinancial Statement - Fund Types

ÅInterfundActivity

ÅCapital Assets Note Disclosure (instead of supplementary schedule)

ÅConduit Debt

ÅShort-term Debt

ÅTax Abatements

ÅLandfill Closure and PostclosureCare

ÅRelated-Party Transactions

ÅJoint Ventures

Indiana State Board of Accounts
Pixabay.com
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Capital Assets

ÅUpdate and maintain Capital Asset Ledger

ÅSupplementary Schedule (unaudited) for 2019 and 2020

ÅCompliance Testing

ÅEstimated Useful Lives of Assets ςRequired on Form 369

ÅDepreciation Calculation ςPostponed

Indiana State Board of Accounts

Capital Assets - Resources

You Tube Video ςAccounting for Capital Assets

Library Bulletin

Library Manual

Presentations and Training Materials from 2019

Indiana State Board of Accounts

www.in.gov/SBOAon the Libraries page

http://www.in.gov/SBOA


6/3/2020

4

How to Prepare for a Remote Audit

Indiana State Board of Accounts

Email, Telephone, Video Conferences

COVID -19 Protocol

Document Prior to Audit

Gateway Direct Request email

Monthly & Annual Uploads

Computer Webcam

Internal Controls during COVID-19

Internal controls should be 
identified, monitored, and 

evaluated on a continual basis

Indiana State Board of Accounts
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Internal Control Processes

Bank Reconciliation

Receipting Process

Disbursing Process

Payroll

Credit Cards

Financial Reporting

Goodfreephotos.com

Indiana State Board of Accounts

Internal Controls ςOngoing Process

Ongoing Process

Evaluate

Modify

Address all Five Components

Wallpaperflare.com

Indiana State Board of Accounts
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Internal Controls

Indiana State Board of Accounts

www.in.gov/sboa

Internal Controls ςBest Practices

ÅAnnual Financial Report

ÅBank Account Reconciliation

ÅCredit Card Purchases

ÅDisbursing Activities

ÅPayroll

ÅReceipting Activities

ÅSchedule of Expenditures of Federal 
Awards

Indiana State Board of Accounts

http://www.in.gov/sboa
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Do internal controls really matter?

Freesvg.org
Indiana State Board of Accounts

Common Internal Control Findings

Did not 

separate incompatible activities 
related to receipts,  

disbursements, and payroll.
Did not have a 

review or approval process 
over bank reconciliation or

over financial close and 
reporting

https://pixabay.com/en/warning-sign-30915/

There was no 
evidenceof an 
oversight, review, or 
approval process

Indiana State Board of Accounts
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Deposit of Collections

Pikrepo.com

Indiana State Board of Accounts

ÅCash Collections

ÅElectronic Payments
ÅIC 36-1-8-11

Payroll

Compensation Paid

Withholdings

Payroll Service Providers

Picpedia.org

Indiana State Board of Accounts
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Bank Transactions

Cash Withdrawals

Checks Payable to Cash

Counter Checks

EFTs

Duplicate Payments
https://en.wikipedia.org/wiki/Cash

Indiana State Board of Accounts

Unauthorized Transactions

ÅCredit Card Purchases

ÅDebit Card Purchases

ÅElectronic Funds Transfers

Pngimg.com

Indiana State Board of Accounts
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Internal Controls ςOther Important Items

ÅComputer Security

ÅOffsite Storage

ÅScams

Indiana State Board of Accounts

Pixabay.com

Internal Controls

Review the Internal Control Manual

Use the Best Practice Documents

Evaluate Procedures

Address All Five components

Update Procedures as Needed

https://commons.wikimedia.org/wiki/File:Take_action.jpg

Indiana State Board of Accounts
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Review Prior Audit Report

Indiana State Board of Accounts

www.in.gov/sboa

Indiana Code 5-11-1-27

Report of Misappropriation

ÅActual or Reasonable Cause 
Åto believe a misappropriation has occurred

ÅShall immediatelysend written notice to
ÅState Board of Accounts

ÅCounty Prosecutor

Pickpic.com

Indiana State Board of Accounts

http://www.in.gov/sboa
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Indiana Code 5-11-1-27

Report of Variance / Loss

ÅMateriality Threshold

ÅShall be reported immediately 
to the State Board of Accounts

Commons.Wikimedia.org

Indiana State Board of Accounts

Reporting to SBOA ςIC 5-11-1-27

www.in.gov/sboa - Responsibilities under IC 5-11-1-27

Indiana State Board of Accounts
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Reporting under IC 5-11-1-27

Indiana State Board of Accounts

Contact Information

Indiana State Board of Accounts

Todd Caldwell
&

Susan Gordon

libraries@sboa.in.gov
317-232-2513

www.in.gov/sboa


