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June 13, 2023 
  
 
 
 
Board of Commissioners 
Housing Authority of the City of Terre Haute 
2001 North 19th Street 
Terre Haute, IN  47804 
 
 

We have reviewed the audit report of the Housing Authority of the City of Terre Haute, which was 
opined upon by Novogradac & Company LLP, Independent Public Accountants, for the period October 1, 
2021 to September 30, 2022.  Per the Report of Independent Auditors, the financial statements included in 
the report present fairly the financial condition of Housing Authority of the City of Terre Haute as of 
September 30, 2022, and the results of its operations for the period then ended, on the basis of accounting 
described in the report. 

 
In our opinion, Novogradac & Company LLP prepared the audit report in accordance with the 

guidelines established by the State Board of Accounts. 
 

The audit report is filed with this letter in our office as a matter of public record. 
 
 

 

 
Tammy R. White, CPA 
Deputy State Examiner 
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HOUSING AUTHORITY OF THE CITY OF TERRE HAUTE 
MANAGEMENT�S DISCUSSION AND ANALYSIS (MD&A) 
SEPTEMBER 30, 2022 
 
 
The management of the Terre Haute Housing Authority (the �Housing Authority�) offers this narrative 
overview and analysis of its audited financial statements for the fiscal year ended September 30, 2022.  
The goal is for the reader to better understand the Housing Authority�s financial activities and its overall 
financial position and to show whether current year revenues covered current year expenses and the 
extent to which the Authority has invested its capital assets.  We encourage readers to consider the 
information presented here in conjunction with the Housing Authority�s financial statements. 
 
Financial reporting is based on the accounting principles for government enterprise funds, which are 
similar to the accounting principles as established by the Governmental Accounting Standards Board 
(GASB).  Since these are business-type activities the standards of the Financial Accounting Standards 
Board (FASB) must also be followed except where there is conflict with GASB. 
 
 
ECONOMIC FACTORS 
 
 
Significant economic factors affecting the Housing Authority are as follows: 
 

 Federal funding of the Department of Housing and Urban Development 
 

 Local labor supply and demand, which can affect salary and wage rates 
 

 Inflationary pressure on utility rates, and other costs 
 

 Local inflationary, recessionary and employment trends, which can affect resident income, and 
therefore, the amount of rental income 
 

 
HIGHLIGHTS 
 

 The Housing Authority increased the employees� salaries across the board by $2.50/hr and 
established a new starting wage of $17.50/hr for the maintenance staff. The increase was a 
result of several factors: inflation, difficulty to find qualified new hires and retaining the current 
personnel. 
   

 The THHA started a significant Security Camera Project with new key fob door system. The 
security cameras of all the AMPs and Entities are being replaced in order to ensure the safety of 
our tenants. Midwest Security was awarded the project after careful consideration of four more 
proposals. 
 

 The THHA explored various repositioning strategies for the Public Housing Portfolio. THHA 
received and evaluated proposals for prospective development partners and started the RAD 
conversion at the beginning of the year. 

 
 In 2022, we collected $139,050 from the Tax Intercept Program. That is $72,227 more than we 

collected in 2021 from the program. Out of 175 agencies that participated in the tax intercept 
program, THHA was ranked the 4th highest amount overall. We ranked the highest in our 
category of special districts.  
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 The THHA was awarded $140,150 from the United Way of the Wabash Valley on October 18, 

2021, to establish our �Getting to Work Fund� program.  All funds were spent directly on tenant 
and program participant assistance to remove barriers to employment in the following areas: 
work uniforms, work shoes, transportation, childcare, driver�s license reinstatement, interview 
outfits, and expenses associated with vocational training or higher education.  Funds were also 
used to update three computer labs, accessible to THHA residents and program participants, to 
be used for job search and to apply for additional resources available in the community.  The 
program served 115 individuals/families and 674 service impacts were provided to program 
participants.  All funds were expended by June 30, 2022.
 

 The Housing Authority completed a number of smaller construction projects, consisting of roof 
repairs and replacements. 

 
 The assets of the Housing Authority exceed its liabilities as of September 30, 2022, by 

$31,676,136 (Net Position). 

 The Housing Authority�s net investment in capital assets as of September 30, 2022, was 
$19,060,275 which is on par with the prior year. 

 The Housing Authority�s total revenue and contributions for the fiscal year end September 30, 
2022, was $13,137,227. 

 

 The Housing Authority�s total operating expenses for the fiscal year end September 30, 2022, 
were $12,612,818. 

 
 
OVERVIEW OF THE FINANCIAL STATEMENTS: 
 
 
The following financial statements are included in this report: 
 

 Statement of Net Position - reports the Housing Authority�s current financial resources: its cash 
and other current assets, current and non-current liabilities and comparing those two elements, 
the resulting net position of the Housing Authority.  A comparison between this year and the 
preceding year is also provided. 
 

 Statement of Revenue and Expenses and Change in Net Position - reports the Housing 
Authority�s various revenue and expenses and provides a comparison between this year and 
the preceding year. 
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ANALYSIS OF FINANCIAL STATEMENTS: 
 

Statement of Net Position 
 
  SEPTEMBER 30   
  2022  2021  Change 

Cash and investments  $ 11,780,192  $ 11,427,189  $    352,993 
Other current assets  734,025  987,225    (253,200) 
Net capital assets  19,819,091  20,594,103  (775,012) 
Other non-current assets  2,759,415  1,732,944  1,026,471 
Total Assets  $ 35,092,723  $ 34,741,461  $    351,262 

Current liabilities                                                    $      957,242  $   1,007,191  $    (49,949) 
Non-current liabilities  2,459,345  2,426,693  32,652 
Total Liabilities  $   3,416,587  $   3,433,884  $    (17,297) 

Net investment in capital assets  $ 19,060,275  $ 19,774,813  $  (714,538) 
Restricted  513,530  495,670  17,860 
Unrestricted  12,102,331  11,037,094  1,065,237 
Total Net Position  $ 31,676,136  $ 31,307,577  $    368,559 

 
 
The increase in cash and investments is a result from several factors: 

 $102,087 increase in tenant rent payments 
 Increase in Operating Subsidy 
 The use of the final portion of the CARES Act funds. 

 
The decrease in other current assets category is due to the lack of Accounts Receivable � HUD other 
projects as opposed to FYE 2021 where a substantial amount was booked for the completion of the 
Lockport project. 
 
The current liabilities were higher in 2021 mainly due the unearned revenue, which is used to classify 
the drawn but not currently expended CARES Act funds. All CARES Act funds were subsequently 
expended in FY 2022. 

 
The net investments in capital assets are lower due to the accumulated depreciation for the year across 
board. 
 
For the calendar year 2022, the administrative fee reimbursement rate is based on the number of units 
leased as of the last day of each month, extended by the per unit rate established by HUD, and by the 
HUD pro-ration to equate expenditures to the total appropriated funds. 
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Statement of Revenues, Expenses, and Changes in Net Position 

 
  SEPTEMBER 30   
  2022  2021  Change 

Dwelling rental revenue  $   2,650,495  $   2,563,362  $        87,133 
HUD operating grants  8,728,293  8,481,064  247,229 
Other revenue  1,090,300  491,554  598,746 
Total Operating Revenue  $ 12,469,088  $ 11,535,980  $      933,108 

Administrative expenses  $   1,677,878  $   1,497,414  $      180,464 
Tenant services  551,151  57,311  439,840 
Utilities  1,219,179  1,034,209  184,970 
Maintenance and repairs  2,576,407  2,202,681  373,726 
General expenses  355,589  323,746  31,843 
Protective services  240,059  186,837  53,222 
Insurance expenses  544,797  490,155  54,642 
Housing assistance payments  3,601,880  3,384,164  217,716 
Depreciation  1,845,878  1,712,838  133,040 
Total Operating Expenses  $ 12,612,818  $ 10,889,355  $  1,723,463 

Investment income  $       48,199  $       46,195  $         2,004 
Casualty losses, non-capitalized  (118,004)  (152,667)  34,663 
Loss on sale of fixed assets  (37,846)  -  (37,846) 
Capital grants  619,940  597,283  22,657 
Total Non-Operating Revenues (Expenses)  $     512,289   $     490,811   $       21,478  

      
Change in Net Position  $     368,559  $   1,137,436  $  (768,877) 

 
 
Housing Authority retained a very strong financial position due to increase in dwelling rental revenue 
and increase in the HUD operating subsidy for FYE 2022. 
 
The increase in the Administrative and Maintenance expense categories is due to the higher salaries 
and health insurance expense. 
 
The increase in Tenant Services category is due to the HUD classification requirement for the use of 
the Care Act Funds. 
 
The casualty loss expense is a result of the fire at Garfield Towers, which occurred in August 2022. 
 
The overall increase in the other expense categories is due to the ongoing inflation. 
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CAPITAL ASSETS AND LONG-TERM DEBT ACTIVITY DURING THE YEAR: 
 
 
Capital Assets 
     
  SEPTEMBER 30   
  2022  2021  Change 

Land  $   1,022,036  $      985,924  $        36,112 
Buildings and improvements  58,774,824  58,324,833  449,991 
Furniture, equipment, and machinery  1,457,090  1,326,183  130,907 
Accumulated depreciation  (42,338,036)  (40,635,057)  (1,702,979) 
Construction in progress  903,177  592,220  310,957 
Capital Assets, Net  $ 19,819,091  $ 20,594,103  $   (775,012) 

 
 

 Capital Assets - The Housing Authority�s capital assets, as of September 30, 2022, totals 
$19,819,091 (net of accumulated depreciation).  Capital assets include land, buildings, 
improvements, furniture, equipment and machinery, and construction in progress. The increase 
in Construction in progress is attributed to the ongoing Security Camera Project. 
 

 The increase in Accumulated Depreciation is a result of transferring capital funds to AMPs 
books. 
 

 Additional information regarding capital assets can be found at Note 5 of the notes to the 
financial statements. 

 
 
Current and Non-Current Liabilities 
 
  SEPTEMBER 30   
  2022  2021  Change 

Accrued compensated absences  $     126,820  $     108,287  $      18,533 
Notes payable  2,258,816  2,319,290  (60,474) 
Family Self-Sufficiency escrows  224,353  132,700  91,653 
Unclaimed tenant refunds  13,056  6,138  6,918 
Accrued utilities  19,390  14,344  5,046 
Total Long-Term Debt  $  2,642,435  $  2,580,759  $      61,676 

    
 The increase in tenant escrow is a result of adding new people to the program. 

 

 Additional information regarding notes payable can be found at Note 9 of the notes to  
the financial statements. 

 
 
CONTACTING THE HOUSING AUTHORITY�S FINANCIAL MANAGEMENT: 
 
This financial report is designed to provide a general overview of the Housing Authority�s finances for all 
interested parties. Questions concerning any of the information provided in this report, or requests for 
additional information, should be addressed to the Executive Director: 
 
Mr. Jeff Stewart 
2001 N. 19th Street 
Terre Haute, IN 47804  









































































Submission Type: Audited/Single Audit

Housing Authority of the City of Terre Haute (IN021)

Terre Haute, IN

Entity Wide Balance Sheet Summary Fiscal Year End: 9/30/2022 

14.PHC Public 
Housing CARES 

Act Funding

6.2 Component Unit 
- Blended

$0 $5,867,166

$438,442

$97,325

$0 $6,402,933

$16,036

-$1,604

$0 $14,432

$91,439

$6,544

$0 $6,515,348

$419,559

$14,875,925

$68,740

$35,283

-$9,000,517

$288,477

$0 $6,687,467

$1,860,409

$161,121

$0 $8,708,997

$0 $15,224,345

 

 290  Total Assets and Deferred Outflow of Resources

 

 200  Deferred Outflow of Resources

$4,554,692 $414,077

 176  Investments in Joint Ventures

 180  Total Non-Current Assets

 173  Grants Receivable - Non Current

 174  Other Assets

-$7,713 -$758

 171  Notes, Loans and Mortgages Receivable - Non-Current

 172  Notes, Loans, & Mortgages Receivable - Non Current - Past Due

 160  Total Capital Assets, Net of Accumulated Depreciation

 

$5,369,387 $1,156,261 $29,759

 167  Construction in Progress

 168  Infrastructure

 165  Leasehold Improvements

 166  Accumulated Depreciation

$589,452 $144,691 161  Land

 162  Buildings $42,114,917 $19,970,039

$529,881 $960,799

$536,159 $270,292

 163  Furniture, Equipment & Machinery - Dwellings

 164  Furniture, Equipment & Machinery - Administration

-$32,222,125 -$3,872,960

$511,603

$12,059,887 $17,472,861 $0

 150  Total Current Assets

 

$100,427

 145  Assets Held for Sale

$21,381

 144  Inter Program Due From

 143  Inventories

 143.1  Allowance for Obsolete Inventories

 135  Investments - Restricted for Payment of Current Liability

 142  Prepaid Expenses and Other Assets

$0

$358,282 $92,027

$12,059,887 $17,573,288 $0

$73,282 $26,874 $29,759

$17,429,274 $18,729,549 $29,759

 120  Total Receivables, Net of Allowances for Doubtful Accounts

 

 131  Investments - Unrestricted

 132  Investments - Restricted

$0 $0 $0

 127  Notes, Loans, & Mortgages Receivable - Current

 128  Fraud Recovery $20,940

$0 128.1  Allowance for Doubtful Accounts - Fraud

 129  Accrued Interest Receivable

 126.1  Allowance for Doubtful Accounts -Tenants

 126.2  Allowance for Doubtful Accounts - Other

 125  Accounts Receivable - Miscellaneous

 126  Accounts Receivable - Tenants $56,182 $7,585

$20,047

$3,873 $29,759 122  Accounts Receivable - HUD Other Projects

 124  Accounts Receivable - Other Government

 

 121  Accounts Receivable - PHA Projects

$116,041 $576,044

$0

$245,709 $47,239

 115  Cash - Restricted for Payment of Current Liabilities

 100  Total Cash

 113  Cash - Other Restricted

 114  Cash - Tenant Security Deposits

$4,916,442 $1,037,360

 111  Cash - Unrestricted

 112  Cash - Restricted - Modernization and Development

Project Total
6.1 Component Unit 

- Discretely 
Presented

14.896 PIH Family 
Self-Sufficiency 

Program

See report of independent auditors. 42



Submission Type: Audited/Single Audit

Housing Authority of the City of Terre Haute (IN021)

Terre Haute, IN

Entity Wide Balance Sheet Summary Fiscal Year End: 9/30/2022 

14.PHC Public 
Housing CARES 

Act Funding

6.2 Component Unit 
- Blended

Project Total
6.1 Component Unit 

- Discretely 
Presented

14.896 PIH Family 
Self-Sufficiency 

Program

$140,284

$14,153

$10,902

$97,325

$13,380

$60,474

$1,656

$5,214

$0 $343,388

$698,342

$1,500,000

$2,006

$0 $2,200,348

$0 $2,543,736

$0 $5,928,651

$0 $438,442

$0 $6,313,516

$0 $12,680,609

$0 $15,224,345

 512.4  Unrestricted Net Position

 511.4  Restricted Net Position

 600  Total Liabilities, Deferred Inflows of Resources and Equity - Net 

 513  Total Equity - Net Assets / Position

 

 508.4  Net Investment in Capital Assets

$16,801,863 $15,623,050

 

 400  Deferred Inflow of Resources

 

$17,429,274 $18,729,549 $29,759

 348  Loan Liability - Current

 310  Total Current Liabilities

 346  Accrued Liabilities - Other

 347  Inter Program - Due To

 352  Long-term Debt, Net of Current - Operating Borrowings

 353  Non-current Liabilities - Other

 

$0

 342  Unearned Revenue

 344  Current Portion of Long-term Debt - Operating Borrowings

 344  Current Portion of Long-term Debt - Operating Borrowings

 345  Other Current Liabilities

 351  Long-term Debt, Net of Current - Capital Projects/Mortgage Revenue

 356  FASB 5 Liabilities

 357  Accrued Pension and OPEB Liabilities

$4,741,976 $262,744 $0

 324  Accrued Contingency Liability

 325  Accrued Interest Payable

 321  Accrued Wage/Payroll Taxes Payable

 322  Accrued Compensated Absences - Current Portion

 331  Accounts Payable - HUD PHA Programs

 332  Account Payable - PHA Projects

 333  Accounts Payable - Other Government

$0 $576,044

 312  Accounts Payable <= 90 Days

 313  Accounts Payable >90 Days Past Due

 

 311  Bank Overdraft

 341  Tenant Security Deposits

 354  Accrued Compensated Absences - Non Current

 355  Loan Liability - Non Current

$12,059,887 $14,784,262

 300  Total Liabilities

 

 350  Total Non-Current Liabilities

$26,503 $10,450

$56,399 $2,670 $5,039

$45,149 $2,752 $2,200

$266,913

$70,820 $71,386

$245,709 $47,239

$39,445 $8,018

$168,259

$15,975 $7,020

$22,520

$29,759

$2,520,340

$116,041

$627,411 $3,106,499 $29,759

$11,370

$500,000 $584,707

$0

$1,452

$127,411 $2,521,792

See report of independent auditors. 43



Submission Type: Audited/Single Audit

Housing Authority of the City of Terre Haute (IN021)

Terre Haute, IN

Entity Wide Balance Sheet Summary Fiscal Year End: 9/30/2022 

 

 290  Total Assets and Deferred Outflow of Resources

 

 200  Deferred Outflow of Resources

 176  Investments in Joint Ventures

 180  Total Non-Current Assets

 173  Grants Receivable - Non Current

 174  Other Assets

 171  Notes, Loans and Mortgages Receivable - Non-Current

 172  Notes, Loans, & Mortgages Receivable - Non Current - Past Due

 160  Total Capital Assets, Net of Accumulated Depreciation

 

 167  Construction in Progress

 168  Infrastructure

 165  Leasehold Improvements

 166  Accumulated Depreciation

 161  Land

 162  Buildings

 163  Furniture, Equipment & Machinery - Dwellings

 164  Furniture, Equipment & Machinery - Administration

 150  Total Current Assets

 

 145  Assets Held for Sale

 144  Inter Program Due From

 143  Inventories

 143.1  Allowance for Obsolete Inventories

 135  Investments - Restricted for Payment of Current Liability

 142  Prepaid Expenses and Other Assets

 120  Total Receivables, Net of Allowances for Doubtful Accounts

 

 131  Investments - Unrestricted

 132  Investments - Restricted

 127  Notes, Loans, & Mortgages Receivable - Current

 128  Fraud Recovery

 128.1  Allowance for Doubtful Accounts - Fraud

 129  Accrued Interest Receivable

 126.1  Allowance for Doubtful Accounts -Tenants

 126.2  Allowance for Doubtful Accounts - Other

 125  Accounts Receivable - Miscellaneous

 126  Accounts Receivable - Tenants

 122  Accounts Receivable - HUD Other Projects

 124  Accounts Receivable - Other Government

 

 121  Accounts Receivable - PHA Projects

 115  Cash - Restricted for Payment of Current Liabilities

 100  Total Cash

 113  Cash - Other Restricted

 114  Cash - Tenant Security Deposits

 111  Cash - Unrestricted

 112  Cash - Restricted - Modernization and Development

14.871 Housing 
Choice Vouchers

14.HCC HCV 
CARES Act 

Funding
COCC ELIM Total

$203,300 $812,000 $11,851,235

$183,402 $0 $1,313,929

$390,273

$386,702 $0 $812,000 $0 $13,555,437

$8,520 $8,520

$33,632

$20,047

$79,803

-$10,075

-$748 -$748

$362,386 $383,326

-$287,458 -$287,458

$82,700 $0 $0 $0 $227,047

$3,187 $21,520 $566,455

$38,043 $59,424

$0 $0 $0

$77,999 -$84,543 $0

$472,589 $0 $949,562 -$84,543 $14,408,363

$13,025 $1,166,727

$1,783,982 $78,744,863

$27,740 $1,587,160

$28,517 $230,770 $1,101,021

-$3,802 $0 -$1,111,592 -$46,210,996

$103,097 $903,177

$24,715 $0 $1,047,022 $0 $37,291,952

$1,860,409

$261,548

$24,715 $0 $1,047,022 $0 $39,413,909

$497,304 $0 $1,996,584 -$84,543 $53,822,272

See report of independent auditors. 44



Submission Type: Audited/Single Audit

Housing Authority of the City of Terre Haute (IN021)

Terre Haute, IN

Entity Wide Balance Sheet Summary Fiscal Year End: 9/30/2022 

 512.4  Unrestricted Net Position

 511.4  Restricted Net Position

 600  Total Liabilities, Deferred Inflows of Resources and Equity - Net 

 513  Total Equity - Net Assets / Position

 

 508.4  Net Investment in Capital Assets

 

 400  Deferred Inflow of Resources

 

 348  Loan Liability - Current

 310  Total Current Liabilities

 346  Accrued Liabilities - Other

 347  Inter Program - Due To

 352  Long-term Debt, Net of Current - Operating Borrowings

 353  Non-current Liabilities - Other

 

 342  Unearned Revenue

 344  Current Portion of Long-term Debt - Operating Borrowings

 344  Current Portion of Long-term Debt - Operating Borrowings

 345  Other Current Liabilities

 351  Long-term Debt, Net of Current - Capital Projects/Mortgage Revenue

 356  FASB 5 Liabilities

 357  Accrued Pension and OPEB Liabilities

 324  Accrued Contingency Liability

 325  Accrued Interest Payable

 321  Accrued Wage/Payroll Taxes Payable

 322  Accrued Compensated Absences - Current Portion

 331  Accounts Payable - HUD PHA Programs

 332  Account Payable - PHA Projects

 333  Accounts Payable - Other Government

 312  Accounts Payable <= 90 Days

 313  Accounts Payable >90 Days Past Due

 

 311  Bank Overdraft

 341  Tenant Security Deposits

 354  Accrued Compensated Absences - Non Current

 355  Loan Liability - Non Current

 300  Total Liabilities

 

 350  Total Non-Current Liabilities

14.871 Housing 
Choice Vouchers

14.HCC HCV 
CARES Act 

Funding
COCC ELIM Total

$388 $11,249 $188,874

$11,150 $38,821 $128,232

$6,863 $32,210 $100,076

$266,913

$3,487 $145,693

$390,273

$60,843

$228,733

$5,902 $5,902

$1,759 $26,410

$50,265 $6,544 -$84,543 $0

$72,153 $0 $96,485 -$84,543 $1,541,949

$3,218,682

$1,500,000

$108,312 $7,154 $231,507

$2,415 $13,705 $30,948

$110,727 $0 $20,859 $0 $4,981,137

$182,880 $0 $117,344 -$84,543 $6,523,086

$24,715 $1,047,022 $0 $33,844,537

$75,088 $0 $1,089,574

$214,621 $0 $832,218 $0 $12,365,075

$314,424 $0 $1,879,240 $0 $47,299,186

$497,304 $0 $1,996,584 -$84,543 $53,822,272

See report of independent auditors. 45



Submission Type: Audited/Single Audit

Housing Authority of the City of Terre Haute (IN021)

Terre Haute, IN

Entity Wide Revenue and Expense Summary

Fiscal Year End: 9/30/2022

14.PHC Public 
Housing CARES 

Act Funding

6.2 Component Unit 
- Blended

$740,297

$23,384

$0 $763,681

$270,477

$950,164

$48,063

$153,988

$270,477 $1,915,896

$66,786

$8,206

$76,367

$343

$23,089

$11,494

$4,357

$201

$0 $190,843

$269,353

$1,124 $722

$270,477 $722

6.1 Component Unit 
- Discretely 
Presented

14.896 PIH Family 
Self-Sufficiency 

Program

$537,452$1,702,679

$184,135

$1,886,814

Project Total

 70300  Net Tenant Rental Revenue

 70400  Tenant Revenue - Other $10,657

$3,733,386

 70720  Asset Management Fee

 70500  Total Tenant Revenue $548,109 $0

 

 70600  HUD PHA Operating Grants

 70730  Book Keeping Fee

 70610  Capital Grants $619,940

 70710  Management Fee

$12,937

 70740  Front Line Service Fee

$71,612

$2,560

$16,588

$604,506

 70750  Other Fees

$120,532

$6,243,340

$42,546

-$39,346

 70800  Other Government Grants $721,615

 71300  Proceeds from Disposition of Assets Held for Sale

 72000  Investment Income - Restricted

 71400  Fraud Recovery

$368

 71200  Mortgage Interest Income

 71600  Gain or Loss on Sale of Capital Assets

 71310  Cost of Sale of Assets

 71100  Investment Income - Unrestricted

 

 70700  Total Fee Revenue

$189

 91100  Administrative Salaries $42,261

 91200  Auditing Fees $19,950

 71500  Other Revenue $493

$1,270,585

 

$22,937 $3,263

$64,353

$55,982

 70000  Total Revenue

 91300  Management Fee $78,574

 91310  Book-keeping Fee

 91400  Advertising and Marketing

 91700  Legal Expense $52

 91800  Travel $845

 91500  Employee Benefit contributions - Administrative $10,716 $41,285

 91600  Office Expenses

 91000  Total Operating - Administrative $190,417

 

 91810  Allocated Overhead

 91900  Other $15,738

$949,915

 92200  Relocation Costs

 92300  Employee Benefit Contributions - Tenant Services

 92000  Asset Management Fee

 92100  Tenant Services - Salaries

$103,180

 92400  Tenant Services - Other $1,259

 92500  Total Tenant Services $1,259

$9,780

$9,780

$83,294

$132,695

$0

$127,842

$132,695

See report of independent auditors. 46



Submission Type: Audited/Single Audit

Housing Authority of the City of Terre Haute (IN021)

Terre Haute, IN

Entity Wide Revenue and Expense Summary

Fiscal Year End: 9/30/2022

14.PHC Public 
Housing CARES 

Act Funding

6.2 Component Unit 
- Blended

6.1 Component Unit 
- Discretely 
Presented

14.896 PIH Family 
Self-Sufficiency 

Program
Project Total

$15,537

$64,212

$6,410

$30,350

$0 $116,509

$210,150

$163,150

$52,028

$42,603

$0 $467,931

$16,548

$0 $16,548

$76,042

$36,799

$472

$12,884

$0 $126,197

$13,314

$594

$20,105

$0 $34,013

$0 $0

$270,477 $952,763

$0 $963,133

 

 93100  Water $38,439$154,786

 93200  Electricity $183,017

 93300  Gas

$395,666

$150,347

 93400  Fuel

 93500  Labor

 93600  Sewer $103,212

 93700  Employee Benefit Contributions - Utilities

$374,026

 93800  Other Utilities Expense

 93000  Total Utilities $324,668$1,074,825

 

 94100  Ordinary Maintenance and Operations - Labor $70,877$710,654

 94200  Ordinary Maintenance and Operations - Materials and Other $31,527

 94300  Ordinary Maintenance and Operations Contracts $56,846$346,674

$777,424

 94500  Employee Benefit Contributions - Ordinary Maintenance $12,414

 94000  Total Maintenance $171,664

$161,647

$1,996,399

 

 95100  Protective Services - Labor

 95200  Protective Services - Other Contract Costs $19,949

 95300  Protective Services - Other

$223,511

 95500  Employee Benefit Contributions - Protective Services

 95000  Total Protective Services $19,949$223,511

 

 96110  Property Insurance $262,068

 96120  Liability Insurance

 96130  Workmen's Compensation $1,831

$87,796

$13,642

 96140  All Other Insurance $64,111

 96100  Total insurance Premiums $65,942

$22,240

$385,746

 

 96200  Other General Expenses $55,788

 96210  Compensated Absences $3,846

 96300  Payments in Lieu of Taxes $18,169

$58,982

$70,820

 96400  Bad debt - Tenant Rents

 96500  Bad debt - Mortgages

$45,876

 96600  Bad debt - Other

 96800  Severance Expense

 96000  Total Other General Expenses $22,015

 

$231,466

 96710  Interest of Mortgage (or Bonds) Payable $107,918

 96720  Interest on Notes Payable (Short and Long Term)

 96730  Amortization of Bond Issue Costs $11,068

 96700  Total Interest Expense and Amortization Cost $118,986$0

 

 96900  Total Operating Expenses $914,900$4,974,822

 

 97000  Excess of Operating Revenue over Operating Expenses $355,685$1,268,518

$4,853

$0

$0

$132,695

$0

$0

$0

$4,853

$0

See report of independent auditors. 47



Submission Type: Audited/Single Audit

Housing Authority of the City of Terre Haute (IN021)

Terre Haute, IN

Entity Wide Revenue and Expense Summary

Fiscal Year End: 9/30/2022

14.PHC Public 
Housing CARES 

Act Funding

6.2 Component Unit 
- Blended

6.1 Component Unit 
- Discretely 
Presented

14.896 PIH Family 
Self-Sufficiency 

Program
Project Total

$118,004

$448,626

$270,477 $1,519,393

$0 $0

$0 $396,503

$0 $0

$0 $12,284,106

$0

0 2700

0 25811780

181210318

$15,925,403

 

 97100  Extraordinary Maintenance

 97200  Casualty Losses - Non-capitalized

 97300  Housing Assistance Payments

 97350  HAP Portability-In

 97400  Depreciation Expense $658,038$1,321,967

 97500  Fraud Losses

 97600  Capital Outlays  - Governmental Funds

 97700  Debt Principal Payment - Governmental Funds

 97800  Dwelling Units Rent Expense

 90000  Total Expenses $1,572,938

 

$6,296,789

 10010  Operating Transfer In

 10020  Operating transfer Out

 10030  Operating Transfers from/to Primary Government

 10040  Operating Transfers from/to Component Unit

 10050  Proceeds from Notes, Loans and Bonds

 10060  Proceeds from Property Sales

 10070  Extraordinary Items, Net Gain/Loss

 10080  Special Items (Net Gain/Loss)

 10091  Inter Project Excess Cash Transfer In

 10092  Inter Project Excess Cash Transfer Out

 10093  Transfers between Program and Project - In

 10094  Transfers between Project and Program - Out

 10100  Total Other financing Sources (Uses) $0

 

$0

 10000  Excess (Deficiency) of Total Revenue Over (Under) Total Expenses -$302,353

 

-$53,449

 11020  Required Annual Debt Principal Payments $168,258

 11030  Beginning Equity

 11040  Prior Period Adjustments, Equity Transfers and Correction of Errors

 11050  Changes in Compensated Absence Balance

$0

$16,855,312

 11060  Changes in Contingent Liability Balance

 11070  Changes in Unrecognized Pension Transition Liability

 11080  Changes in Special Term/Severance Benefits Liability

 11090  Changes in Allowance for Doubtful Accounts - Dwelling Rents

 11100  Changes in Allowance for Doubtful Accounts - Other

 11190  Unit Months Available

 11170  Administrative Fee Equity

 11180  Housing Assistance Payments Equity

 11210  Number of Unit Months Leased

$0

$132,695

$0

9548

$0

$0
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Submission Type: Audited/Single Audit

Housing Authority of the City of Terre Haute (IN021)

Terre Haute, IN

Entity Wide Revenue and Expense Summary

Fiscal Year End: 9/30/2022

 70300  Net Tenant Rental Revenue

 70400  Tenant Revenue - Other

 70720  Asset Management Fee

 70500  Total Tenant Revenue

 

 70600  HUD PHA Operating Grants

 70730  Book Keeping Fee

 70610  Capital Grants

 70710  Management Fee

 70740  Front Line Service Fee

 70750  Other Fees

 70800  Other Government Grants

 71300  Proceeds from Disposition of Assets Held for Sale

 72000  Investment Income - Restricted

 71400  Fraud Recovery

 71200  Mortgage Interest Income

 71600  Gain or Loss on Sale of Capital Assets

 71310  Cost of Sale of Assets

 71100  Investment Income - Unrestricted

 

 70700  Total Fee Revenue

 91100  Administrative Salaries

 91200  Auditing Fees

 71500  Other Revenue

 

 70000  Total Revenue

 91300  Management Fee

 91310  Book-keeping Fee

 91400  Advertising and Marketing

 91700  Legal Expense

 91800  Travel

 91500  Employee Benefit contributions - Administrative

 91600  Office Expenses

 91000  Total Operating - Administrative

 

 91810  Allocated Overhead

 91900  Other

 92200  Relocation Costs

 92300  Employee Benefit Contributions - Tenant Services

 92000  Asset Management Fee

 92100  Tenant Services - Salaries

 92400  Tenant Services - Other

 92500  Total Tenant Services

14.871 Housing 
Choice Vouchers

14.HCC HCV 
CARES Act 

Funding
COCC ELIM Total

$2,980,428

$218,176

$0 $0 $0 $0 $3,198,604

$4,433,737 $157,998 $8,728,293

$0 $619,940

$762,353 -$762,353 $0

$103,180 -$103,180 $0

$122,537 -$122,537 $0

$124,919 $124,919

$1,112,989 -$988,070 $124,919

-$591,594 $1,080,185

$136 $48,567

$47,222 $47,222

$216,750 $146,305 $560,082

$1,500 -$37,846

$4,697,845 $157,998 $1,260,794 -$1,579,664 $14,369,966

$129,081 $520,994 $962,948

$1,493 $6,270 $52,507

$81,480 -$762,353 $78,574

$50,925 -$122,537 $0

$1,439 $2,078 $6,609

$70,518 $151,762 $361,723

$11,858 $251,801 $357,335

$646 $436 $18,428

$950 $1,996

$12,437 $28,175

$347,440 $0 $946,728 -$884,890 $1,868,295

-$103,180 $0

$129,481 $398,834

$140,691 $153,576

$0 $129,481 $140,691 $0 $552,410
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Submission Type: Audited/Single Audit

Housing Authority of the City of Terre Haute (IN021)

Terre Haute, IN

Entity Wide Revenue and Expense Summary

Fiscal Year End: 9/30/2022

 93100  Water

 93200  Electricity

 93300  Gas

 93400  Fuel

 93500  Labor

 93600  Sewer

 93700  Employee Benefit Contributions - Utilities

 93800  Other Utilities Expense

 93000  Total Utilities

 

 94100  Ordinary Maintenance and Operations - Labor

 94200  Ordinary Maintenance and Operations - Materials and Other

 94300  Ordinary Maintenance and Operations Contracts

 94500  Employee Benefit Contributions - Ordinary Maintenance

 94000  Total Maintenance

 

 95100  Protective Services - Labor

 95200  Protective Services - Other Contract Costs

 95300  Protective Services - Other

 95500  Employee Benefit Contributions - Protective Services

 95000  Total Protective Services

 

 96110  Property Insurance

 96120  Liability Insurance

 96130  Workmen's Compensation

 96140  All Other Insurance

 96100  Total insurance Premiums

 

 96200  Other General Expenses

 96210  Compensated Absences

 96300  Payments in Lieu of Taxes

 96400  Bad debt - Tenant Rents

 96500  Bad debt - Mortgages

 96600  Bad debt - Other

 96800  Severance Expense

 96000  Total Other General Expenses

 

 96710  Interest of Mortgage (or Bonds) Payable

 96720  Interest on Notes Payable (Short and Long Term)

 96730  Amortization of Bond Issue Costs

 96700  Total Interest Expense and Amortization Cost

 

 96900  Total Operating Expenses

 

 97000  Excess of Operating Revenue over Operating Expenses

14.871 Housing 
Choice Vouchers

14.HCC HCV 
CARES Act 

Funding
COCC ELIM Total

$1,978 $210,740

$17,086 $659,981

$7,816 $164,573

$965 $508,553

$0 $0 $27,845 $0 $1,543,847

$17,233 $26,067 $1,034,981

$333 $6,665 $979,099

$6,840 $35,943 $498,331

$8,213 $10,783 $235,660

$32,619 $0 $79,458 $0 $2,748,071

$260,008

$0 $0 $0 $0 $260,008

$5,941 $344,051

$3,665 $128,260

$1,609 $6,126 $23,680

$3,390 $12,123 $114,748

$4,999 $0 $27,855 $0 $610,739

$55,788

$10,761 $43,459 $135,215

$89,583

$65,981

$15,343 $15,343

$26,104 $0 $43,459 $0 $361,910

$107,918

$11,068

$0 $0 $0 $0 $118,986

$411,162 $129,481 $1,266,036 -$988,070 $8,064,266

$4,286,683 $28,517 -$5,242 -$591,594 $6,305,700
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Submission Type: Audited/Single Audit

Housing Authority of the City of Terre Haute (IN021)

Terre Haute, IN

Entity Wide Revenue and Expense Summary

Fiscal Year End: 9/30/2022

 97100  Extraordinary Maintenance

 97200  Casualty Losses - Non-capitalized

 97300  Housing Assistance Payments

 97350  HAP Portability-In

 97400  Depreciation Expense

 97500  Fraud Losses

 97600  Capital Outlays  - Governmental Funds

 97700  Debt Principal Payment - Governmental Funds

 97800  Dwelling Units Rent Expense

 90000  Total Expenses

 

 10010  Operating Transfer In

 10020  Operating transfer Out

 10030  Operating Transfers from/to Primary Government

 10040  Operating Transfers from/to Component Unit

 10050  Proceeds from Notes, Loans and Bonds

 10060  Proceeds from Property Sales

 10070  Extraordinary Items, Net Gain/Loss

 10080  Special Items (Net Gain/Loss)

 10091  Inter Project Excess Cash Transfer In

 10092  Inter Project Excess Cash Transfer Out

 10093  Transfers between Program and Project - In

 10094  Transfers between Project and Program - Out

 10100  Total Other financing Sources (Uses)

 

 10000  Excess (Deficiency) of Total Revenue Over (Under) Total Expenses

 

 11020  Required Annual Debt Principal Payments

 11030  Beginning Equity

 11040  Prior Period Adjustments, Equity Transfers and Correction of Errors

 11050  Changes in Compensated Absence Balance

 11060  Changes in Contingent Liability Balance

 11070  Changes in Unrecognized Pension Transition Liability

 11080  Changes in Special Term/Severance Benefits Liability

 11090  Changes in Allowance for Doubtful Accounts - Dwelling Rents

 11100  Changes in Allowance for Doubtful Accounts - Other

 11190  Unit Months Available

 11170  Administrative Fee Equity

 11180  Housing Assistance Payments Equity

 11210  Number of Unit Months Leased

14.871 Housing 
Choice Vouchers

14.HCC HCV 
CARES Act 

Funding
COCC ELIM Total

$118,004

$4,008,482 -$591,594 $3,416,888

$184,992 $184,992

$3,802 $71,483 $2,503,916

$15,694 $15,694

$4,624,132 $129,481 $1,337,519 -$1,579,664 $14,303,760

$0 $0 $0 $0 $0

$73,713 $28,517 -$76,725 $0 $66,206

$0 $0 $0 $0 $168,258

$212,194 $0 $1,955,965 $0 $47,232,980

$28,517 -$28,517 $0 $0

$239,336 $239,336

$75,088 $75,088

10992 0 0 25822

9018 0 0 22927
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