
STATE OF INDIANA
AN EQUAL OPPORTUNITY EMPLOYER STATE BOARD OF ACCOUNTS 

302 WEST WASHINGTON STREET 
ROOM E418 

INDIANAPOLIS, INDIANA 46204-2769 

Telephone: (317) 232-2513 
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January 26, 2023 

Board of Directors 
Lifespan Resources, Inc. 
33 State Street, PO Box 995 
New Albany, IN 47151 

We have reviewed the audit report of Lifespan Resources, Inc., which was opined upon by Deming, 
Malone, Livesay & Ostroff, Independent Public Accountants, for the period July 1, 2020 to June 30, 2021. 
Per the Independent Auditors’ Report the financial statements included in the report present fairly the 
financial condition of Lifespan Resources, Inc. as of June 30, 2021 and the results of its operations for the 
period then ended, on the basis of accounting described in the report. 

In our opinion, Deming, Malone, Livesay & Ostroff prepared the audit report in accordance with the 
guidelines established by the State Board of Accounts. 

The audit report is filed with this letter in our office as a matter of public record.  

Tammy R. White, CPA 
Deputy State Examiner 
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Revenue from Contracts with Customers



Not-for-Profit Entities 
(Topic 958): Presentation and Disclosures by Not-for-Profit Entities for Contributed 
Nonfinancial Assets

Leases
Financial Instruments-Credit Losses



















Title 2 U.S. Code of Federal Regulations Part 200, Uniform 
Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards 

Cost Principles for Non-profit Organizations
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deficiency in internal control

material weakness

significant
deficiency
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OMB Compliance Supplement

Government Auditing Standards
Code of 

Federal Regulations Uniform Administrative Requirements, Cost Principles, and Audit 
Requirements for Federal Awards



deficiency in internal control over compliance

material weakness in internal control over compliance

significant deficiency in 
internal control over compliance



unmodified

unmodified
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