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January 24, 2023 

Board of Directors 
Housing Authority of Cannelton 
PO Box 336 
Tell City, IN  47586 

We have reviewed the audit report of the Housing Authority of Cannelton, which was opined upon 
by Barnes, Dennig & Co., Ltd., Independent Public Accountant, for the period April 1, 2020 to March 31, 
2021.  Per the Independent Auditors’ Report, the financial statements included in the report present fairly 
the financial condition of the Housing Authority of Cannelton, as of March 31, 2021 and the results of its 
operations for the period then ended, on the basis of accounting described in the report. 

The audit report is filed with this letter in our office as a matter of public record. 

Tammy R. White, CPA 
Deputy State Examiner 
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Housing Authority of Cannelton 
Statement of Revenue, Expenses, and Changes in Net Position 
 











Nature of the Organization

Reporting Entity 
 

Basis of Presentation 

Codification of Accounting and Reporting Guidance Contained in Pre-November 30, 1989 FASB 
and AICPA Pronouncements

Basis of Accounting 



Use of Estimates 

Allowance for Doubtful Accounts 

Net Position 

Revenue and Expenses

Subsequent Events 
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deficiency in internal control

material weakness

significant deficiency
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