
STATE OF INDIANA
AN EQUAL OPPORTUNITY EMPLOYER STATE BOARD OF ACCOUNTS 

302 WEST WASHINGTON STREET 
ROOM E418 

INDIANAPOLIS, INDIANA 46204-2769 

Telephone: (317) 232-2513 
Fax: (317) 232-4711 

Web Site: www.in.gov/sboa 

January 28, 2022 

Board of Directors 
Blue River Services, Inc. 
PO Box 547 
Corydon, IN 47112 

We have reviewed the audit report of Blue River Services, Inc., which was opined upon by Deming, 
Malone, Livesay & Ostroff, Independent Public Accountants, for the period July 1, 2020 to June 30, 2021.  
Per the Independent Auditors’ Report, the financial statements included in the report present fairly the 
financial condition of Blue River Services, Inc. as of June 30, 2021 and the results of its operations for the 
period then ended, on the basis of accounting described in the report. 

In our opinion, Deming, Malone, Livesay & Ostroff prepared the audit report in accordance with 
guidelines established by the State Board of Accounts. 

The audit report is filed with this letter in our office as a matter of public record. 

Paul D. Joyce, CPA 
State Examiner 
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BLUE RIVER SERVICES, INC.

CONSOLIDATED STATEMENTS OF FINANCIAL POSITION
June 30, 2021 and 2020

Assets 2021 2020

Cash and cash equivalents 2,003,180$ 1,995,922$
Restricted cash 561,176 520,281
Certificates of deposit 31,901 31,542
Grants receivable 1,025,798 682,827
Government contracts receivable 569,235 483,699
Accounts receivable 224,420 317,882
Prepaid expenses 49,989 45,941
Inventory 59,566 20,695
Interest receivable 778,957 724,436
Notes receivable 1,724,975 1,731,902
Construction in progress 2,761,329 154,787
Property and equipment, net of accumulated depreciation 14,946,161 14,930,274
Goodwill, net of accumulated amortization 6,750 6,750

Total assets 24,743,437$ 21,646,938$

Liabilities and Net Assets

Liabilities
Accounts payable 738,487$ 325,983$
Accrued liabilities 652,946 592,304
Deposits and deferred revenue 56,339 51,969
Capital lease obligations 1,577 3,341
Loans 2,236,564 4,087,697

Total liabilities 3,685,913 5,061,294

Net Assets
Without donor restrictions 8,273,196 6,522,708
With donor restrictions 12,784,328 10,062,936

Total net assets 21,057,524 16,585,644

Total liabilities and net assets 24,743,437$ 21,646,938$

See Notes to Consolidated Financial Statements.
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BLUE RIVER SERVICES, INC.

CONSOLIDATED STATEMENTS OF ACTIVITIES
Years Ended June 30, 2021 and 2020

2021 2020

Net Assets Without Donor Restrictions
Revenue, Gains, and Support

Government Financial Assistance and Service Fees 15,202,071$ 13,295,609$
Rental Revenue 894,282 804,155
Sales/Contract Revenue 842,719 848,683
Gain on Sale of Assets           451,260 8,783
Contributions 429,421 270,378
Donated Building and Equipment 368,377 10,731
Investment Income 65,624 66,220
Other Revenue 50,819 75,388

Revenues, gains, and support without donor restrictions 18,304,573 15,379,947

Net assets released from restrictions 565,108 547,514

Total revenues, gains, and other support without donor restrictions 18,869,681 15,927,461

Expenses
Blue River Services, Inc. Program Services

Child Care 600,180 597,365
21st Century 1,151,850 791,918
Latchkey 3,970 1,759
Jumpstart PreSchool 149,286 129,114
Prevent Child Abuse 1 1,922
Healthy Family 196,296 247,032
First Steps LPCC 100,995 117,847
First Steps SPOE 2,186,142 2,259,712
First Steps ED Team 783,274 803,092
Pre-Vocational Services 410,582 284,564
Industrial Services 378,618 506,034
Community Janitorial 2,590 2,687
Lawn Care/Landscape 6,078 29,901
Department of Indiana Highways Janitorial 402,063 424,426
Screen Print 228,418 200,674
Therapy Services 25,328 19,221
Employment Services 298,121 295,664
Establishment Program 31,451
Transition 104,691 108,156
Drivers Education 45,286 33,983
Safe Place 7,819 12,805
Hab Training 450,814 427,167
Structured Family Caregiving 353,638 367,345
Oak Street Home 480,800 444,981
Nichols Home 420,895 392,820
Pineview SGL 933
Summit View SGL 485,278 441,425
Milltown Home 419,784 411,643
Klerner Ln Home 489,595 487,545
Marvy Ln Home 440,301 411,330
McGrain Home 424,585 412,618
Residential Core 398,982 414,226
IDDD Home 301,118 370,548
Wyandotte House 356,965 417,313
Home/Community Services 809,048 813,176
Housing 72,094 77,327
Oakview Apartments 129,198 99,952
Autumn Ridge L.P. Mgmt 37,462 35,972

See Notes to Consolidated Financial Statements.































19

BLUE RIVER SERVICES, INC.

CONSOLIDATED STATEMENTS OF CASH FLOWS
Years Ended June 30, 2021 and 2020

2021 2020

Cash Flows Provided By Operating Activities
Change in net assets 4,471,880$ 365,640$
Adjustments to reconcile change in net assets to net

cash flows from operating activities:
Depreciation 966,433 912,488
Contribution of property, net 484,000
Interest expense - bond and loan costs 19,385 19,158
Gain on sale of assets (451,260) (8,783)
Forgiveness of loan (152,498) (152,498)
Decrease (increase) in assets:

Grants receivable                                               (342,971) 47,054
Government contracts receivable       (85,536) 35,699
Accounts receivable 93,462 (16,194)
Prepaid expense                                                  (4,048) 48,387
Inventory                                                               (38,871) 10,127

Increase (decrease) in liabilities:
Accounts payable 412,504 (222,209)
Accrued liabilities                                             60,642 (92,037)
Deposits and deferred revenue 4,370 (7,762)

Net cash flows provided by operating activities 5,437,492 939,070

Cash Flows Used In Investing Activities

Purchases of property and equipment (3,664,832) (885,373)

Cash proceeds from disposals of property and equipment 18,850 13,135
Redemption (purchase) of certificates of deposit (359) 257,295

Payments received on note receivable 6,927 6,859

Accrual of interest on note receivable (55,393) (55,468)

Payment of interest on note receivable 872 941

Net cash flows used in investing activities (3,693,935) (662,611)

Cash Flows (Used In) Provided By Financing Activities
Principal payments on loans (277,162) (270,392)
Proceeds of loans 88,496 1,944,577
Principal payments on capital leases (3,204) (5,270)
Proceeds of capital leases 1,440
Forgiveness of Paycheck Protection Loan (1,944,577)
Principal payments on line of credit/construction loans (2,400,000)
Proceeds from line of credit/construction loans 439,603 1,980,000

Net cash flows (used in) provided by financing activities (1,695,404) 1,248,915

Net change in cash and cash equivalents 48,153 1,525,374

Cash, restricted cash and cash equivalents at the beginning of the year 2,516,203 990,829

Cash, restricted cash and cash equivalents at the end of the year 2,564,356$ 2,516,203$

Cash Reconciliation as Reported on the Consolidated Statements
of Financial Position

Cash and cash equivalents 2,003,180$ 1,995,922$
Restricted cash 561,176 520,281

2,564,356$ 2,516,203$

See Notes to Consolidated Financial Statements.
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BLUE RIVER SERVICES, INC.

CONSOLIDATING STATEMENT OF FINANCIAL POSITION
June 30, 2021

Blue River Blue River Grandview Grandview
Blue River Autumn Country BR Country Manor Manor Jackson Court Apple Eliminating Consolidated

Assets Services, Inc. Ridge II, LLC Trace II, LLC Trace 3, LLC South, LLC North, LLC Apartments, LLC Orchard, LLC Entries Total

Cash and cash equivalents 1,810,300$ 77,928$ 24,794$ 25,265$ 10,857$ 16,998$ 36,888$ 150$ $ 2,003,180$
Restricted cash 147,980 194,855 40,862 23,703 87,797 18,215 38,968 8,796 561,176
Certificates of deposit 31,901 31,901
Grants receivable 1,025,798 1,025,798
Government contracts receivable 569,235 569,235
Accounts receivable 397,976 1,905 11 384,937 (560,409) 224,420
Prepaid expenses 29,098 5,276 5,426 1,848 5,728 3,113 (500) 49,989
Inventory 59,566 59,566
Interest receivable 778,957 778,957
Notes receivable 1,724,975 1,724,975
Construction in progress 310,738 57,228 2,393,363 2,761,329
Property and equipment, net of accumulated depreciation 6,958,749 1,763,292 1,099,807 842,189 1,768,075 710,905 1,803,144 14,946,161
Goodwill, net of accumulated amortization 6,750 6,750

Total assets 13,852,023$ 2,043,256$ 1,170,889$ 893,005$ 1,872,468$ 803,346$ 1,882,113$ 2,787,246$ (560,909)$ 24,743,437$

Liabilities and Net Assets

Liabilities
Accounts payable 721,969$ 12,833$ 3,833$ 2,902$ 18,902$ 24,010$ 3,676$ 386,425$ (436,063)$ 738,487$
Accrued liabilities 619,214 9,300 5,100 2,400 7,510 3,830 5,592 652,946
Deposits and deferred revenue 54,070 2,099 95 5 54 1 15 56,339
Capital lease obligations 1,577 1,577
Loans 675,442 834,341 88,096 362,023 198,496 85,416 117,596 (124,846) 2,236,564

Total liabilities 2,072,272 858,573 97,124 5,307 388,489 226,337 94,699 504,021 (560,909) 3,685,913

Net Assets
Without donor restrictions 7,679,566 297,613 68,021 47,425 96,998 7,372 76,201 8,273,196
With donor restrictions 4,100,185 887,070 1,005,744 840,273 1,386,981 569,637 1,711,213 2,283,225 12,784,328

Total net assets 11,779,751 1,184,683 1,073,765 887,698 1,483,979 577,009 1,787,414 2,283,225 21,057,524

Total liabilities and net assets 13,852,023$ 2,043,256$ 1,170,889$ 893,005$ 1,872,468$ 803,346$ 1,882,113$ 2,787,246$ (560,909)$ 24,743,437$



BLUE RIVER SERVICES, INC. 

CONSOLIDATING STATEMENT OF ACTIVITIES
Year Ended June 30, 2021
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Blue River Blue River
Blue River Autumn Country BR Country Grandview Grandview Jackson Court Apple Eliminating Consolidated

Services, Inc. Ridge II, LLC Trace II, LLC Trace 3, LLC Manor South, LLC Manor North, LLC Apartments, LLC Orchard, LLC Entries Total

Net Assets Without Donor Restrictions
Revenue, Gains, and Support

Government Financial Assistance and Service Fees 17,967,674$ 152,498$ $ $ $ $ $ $ (2,918,101)$ 15,202,071$
Rental Revenue 332,041 163,156 66,950 34,283 182,708 57,881 57,263 894,282
Sales/Contract Revenue 842,719 842,719
Gain on Sale of Assets                                                     454,192 (2,932) 451,260
Contributions 429,421 10,000 (10,000) 429,421
Donated Building and Equipment 368,377 368,377
Investment Income 65,432 155 13 11 10 3 65,624
Other Revenue 46,972 1,025 100 1,331 776 615 50,819

Revenues, gains, and support without donor restrictions 20,506,828 313,902 66,963 34,394 194,049 58,657 57,881 (2,928,101) 18,304,573

Net assets released from (transferred to) restrictions 430,349 (32,904) 45,238 38,305 36,259 17,901 29,960 565,108

Total revenues, gains, and other support without

donor restrictions 20,937,177 280,998 112,201 72,699 230,308 76,558 87,841 (2,928,101) 18,869,681

Expenses
Salaries - staff 8,016,064 8,016,064
Professional fees 3,008,881 56,628 17,870 14,632 79,120 22,694 16,655 (179,992) 3,036,488
Employee benefits 934,013 934,013
Depreciation 583,604 121,799 55,031 38,677 76,518 14,095 76,709 966,433
Contributions 3,522,109 10,000 (2,748,109) 784,000
Occupancy 596,698 48,224 18,824 13,852 42,757 21,257 17,622 759,234
Payroll taxes 605,117 605,117
Supplies 575,253 2,719 139 1,995 33 35 580,174
Travel 428,825 358 771 111 430,065
Provider taxes 221,158 221,158
Equipment 189,108 8,917 529 117 2,676 86 1,376 202,809
Telephone 180,853 910 4,061 1,280 187,104
Salaries - client 125,694 125,694
Interest 42,237 25,357 5,691 22,270 869 2,731 99,155
Miscellaneous 66,279 52 30 284 41 27 66,713
Liability insurance 22,856 22,856
Bad debt 12,572 3,609 16,181
Postage and shipping 14,608 62 55 55 150 14,930
Conferences and meetings 13,329 642 318 14,289
Property tax 12,555 12,555
Dues and memberships 9,594 300 9,894
Advertising 6,994 50 7,044
Printing and publications 4,056 4,056
Fund raising 3,045 3,045
Special events 219 219
Cash over/short (97) (97)

Total expenses 19,195,624 269,627 98,169 67,333 230,920 69,186 116,435 (2,928,101) 17,119,193

Change in net assets without donor restrictions 1,741,553 11,371 14,032 5,366 (612) 7,372 (28,594) 1,750,488
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CONSOLIDATING STATEMENT OF ACTIVITIES
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Blue River Blue River
Blue River Autumn Country BR Country Grandview Grandview Jackson Court Apple Eliminating Consolidated

Services, Inc. Ridge II, LLC Trace II, LLC Trace 3, LLC Manor South, LLC Manor North, LLC Apartments, LLC Orchard, LLC Entries Total

Net Assets With Donor Restrictions
Government Financial Assistance and Service Fees 512,198 512,198
Contributions 36,193 587,538 2,150,571 2,774,302
Net assets transferred to (released from) restrictions (430,349) 32,904 (45,238) (38,305) (36,259) (17,901) (29,960) (565,108)

Change in net assets with donor restrictions 118,042 32,904 (45,238) (38,305) (36,259) 569,637 (29,960) 2,150,571 2,721,392

Change in total net assets 1,859,595 44,275 (31,206) (32,939) (36,871) 577,009 (58,554) 2,150,571 4,471,880

Net assets at the beginning of the year 9,920,156 1,140,408 1,104,971 920,637 1,520,850 1,845,968 132,654 16,585,644

Net assets at the end of the year 11,779,751$ 1,184,683$ 1,073,765$ 887,698$ 1,483,979$ 577,009$ 1,787,414$ 2,283,225$ $ 21,057,524$




