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April 16, 2021 

Board of Directors 
Hammond Development Corporation 
5246 Hohman Ave. 
Hammond, IN 46320 

We have reviewed the audit report of Hammond Development Corporation which was opined upon 
by CliftonLarsonAllen LLP, Independent Public Accountants, for the period January 1, 2019 to December 
31, 2019.  Per the Independent Auditors’ Report the financial statements included in the report present 
fairly the financial condition of Hammond Development Corporation as of December 31, 2019 and the 
results of its operations for the period then ended, on the basis of accounting described in the report. 

In our opinion, CliftonLarsonAllen LLP prepared the audit report in accordance with guidelines 
established by the State Board of Accounts. 

The report is filed with this letter in our office as a matter of public record. 

Paul D. Joyce, CPA 
State Examiner 
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HAMMOND DEVELOPMENT CORPORATION 
STATEMENT OF FUNCTIONAL EXPENSES 

YEAR ENDED DECEMBER 31, 2018 

See accompanying Notes to Financial Statements. 
(7) 

Downtown Towle HUB of HDC Management
Development Theater Innovation Entertainment and General Total

Salaries and Wages -$  -$  19,125$   20,511$   70,710$   110,346$   
Payroll Taxes - -  1,610  1,726  5,951  9,287  
Retirement Plan - -  570  611  2,108  3,289  
Health insurance - -  5,756  6,173  21,281  33,210  
Insurance - 5,895 - 33,397 11,659  50,951  
Contract Labor - - 4,700  - 12,701 17,401  
Donated Rent 21,445  -  -  - - 21,445  
Occupancy 252  - 4,717 - 15,167 20,136  
Legal Fees 13,244  - - 1,065  9,982 24,291  
Consulting Fees 125  - 4,000 19,546  - 23,671 
Accounting and Audit -  -  -  -  24,406  24,406 
Marketing -  -  -  41,651  - 41,651 
Security -  -  150  59,424  - 59,574 
Artist and Agents -  -  -  638,861  - 638,861 
Dues and Subscriptions -  -  -  -  1,184  1,184 
Event -  -  1,106  26,653  411  28,170 
Meetings and Conferences -  -  -  241  821  1,062  
Production -  -  -  91,821  - 91,821 
Bad Debt 175  - 4,888 -  -  5,063 
Utilities 19,625  - 28,148 - 2,610 50,383 
Maintenance 7,697  5,273  13,445 - 6,883 33,298 
Depreciation 1,996  43,304  5,658 - 1,861 52,819 
Home Security Rebates -  -  -  -  1,600 1,600 
Supplies -  -  -  -  2,110 2,110 
Office 686  - 12,659 167  10,023 23,535 
Internet -  -  10,143 - 6,560 16,703 
Interest 10,319  -  25  - 30 10,374 
Telephone 11,853  -  -  - 867               12,720 
Travel and Entertainment -  -  41  - 5,312 5,353 
Grants -  -  -  -  3,000 3,000 

Miscellaneous 347  - 155 175  1,382 2,059

Total Expenses 87,764$   54,472$   116,896$   942,022$   218,619$   1,419,773$   

 Program Services 


























