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February 19, 2021 

Charter School Board 
Indiana Online Learning Options, Inc. 
6640 Intech Blvd, Ste 250 
Indianapolis, IN 46278 

We have reviewed the Supplemental Audit Report for Indiana Online Learning Options, Inc. 
prepared by CliftonLarsonAllen LLP, Independent Public Accountants, for the period July 1, 2019 to June 
30, 2020.  In our opinion, the Supplemental Audit Report was prepared in accordance with the guidelines 
established by the State Board of Accounts.   

We call your attention to the findings in the report. Page 3 contains two audit results and comments.  
Management's response is on page 5. 

The Supplemental Audit Report and associated audited Financial Statements are filed in our office 
as a matter of public record.   

Paul D. Joyce, CPA 
State Examiner 
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February 5, 2021 

The Board of Directors 
Indiana Online Learning Options, Inc.  

As part of the financial statement audit of Indiana Online Learning Options, Inc. 
year ended June 30, 2020, CliftonLarsonAllen LLP compliance with provisions of the 
Accounting and Uniform Compliance Guidelines Manual for Indiana Charter Schools issued by the 
Indiana State Board of Accounts and related provisions of laws, regulations, and grant agreements, and 
has communicated Audit Results and Comments. Included herein is the Office Response to the 
Comments provided by CliftonLarsonAllen LLP in their report presented on February 3, 2021: 

IOL Response to Comment on Required Reporting for Average Daily Membership (ADM) � The 
School has implemented procedures to ensure that both the School Leader and the Board Treasurer sign 
the ADM Summary Report submitted to the Indiana Department of Education (IDOE) for Indiana Career 
Connections Academy (INCC) and Indiana Connections Academy (INCA). This was immediately 
remediated as evidenced in the Spring 2020 ADM Summary Reports that contained both the School Leader 
and Board Treasurer signatures.  

IOL Response to Comment on Sales Tax Exemption  The vendor disbursements selected for testing 
for INCA and INCC for sales tax exemption guidelines which included sales tax related to invoices that were 
not directly paid by the School. The selections primarily relate to invoices paid by Connections Academy of 
Indiana LLC on behalf of IOL as a pay agent and then submitted for reimbursement to IOL. As Connections 
Academy of Indiana LLC is not a tax-exempt entity and is acting as a pay agent for the School, the related 
sales tax cost is also invoiced to the School with the associated service and/or product by Connections 
Academy of Indiana LLC. The remaining selections related to disbursements for employee 
reimbursements, for which the employee reimbursement request included sales tax. As the employee is 

s transaction and therefore sales tax was included 
in the reimbursement to the employee.  

For invoices paid directly by the School, prior to invoice payment, IOL will continue to implement its review 
procedure to ensure sales tax is not remitted with invoice payment. Upon receipt of invoices from vendors, 
IOL will review invoices to verify sales tax has not been captured on the invoice prior to payment of the 
invoice and will provide Sales Tax Exemption certificate to vendors where sales tax has been captured on 
the invoice.  

IOL will ensure the responses to the above Comments are incorporated
financial procedures. 

Sincerely, 

Chandre Sanchez Reyes 
Executive Director, Indiana Online Learning Options, Inc. 




