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February 17, 2021 

Board of Directors 
Step-Up, Inc. 
4755 Kingsway Dr., Suite 105 
Indianapolis, IN 46205 

We have reviewed the audit report of Step-Up, Inc., which was opined upon by Barnes, Dennig & 
Co., Ltd, Independent Public Accountants, for the period January 1, 2019 to December 31, 2019.  Per the 
Independent Auditors’ Report the financial statements included in the report present fairly the financial 
condition of Step-Up, Inc., as of December 31, 2019 and the results of its operations for the period then 
ended, on the basis of accounting described in the report. 

We call your attention the findings in the report on pages 21-24.  Please see the Schedule of 
Findings and Questioned Costs for complete details related to the findings.  Management’s response is 
including in the final paragraph of each finding. 

In our opinion, Barnes, Dennig & Co., Ltd, prepared the audit report in accordance with the 
guidelines established by the State Board of Accounts. 

The audit report is filed with this letter in our office as a matter of public record. 

Paul D. Joyce, CPA 
State Examiner 
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Government Auditing Standards 



Government Auditing Standards



Revenue from Contracts with Customers 
(Topic 606) Not-For-Profit Entities (Topic 958): Clarifying the Scope and Accounting 
Guidance for Contributions Received and Contributions Made

Other Matters 

Title 2 U.S. Code of 
Federal Regulations Part 200, Uniform Administrative Requirements, Cost Principles, and Audit 
Requirements for Federal Awards

Government Auditing Standards

Government Auditing Standards















Organization  

Community Action Groups (CAG)

Youth at Risk (YAR)

Ryan White

Care Coordinator

Indianapolis Men Advancing Prevention (I-MAP

Crime Prevention

Consumer Advisory Board (CAB)

Community Planning Group (CPG)

TANF 
 
Indiana Peer Education Program (INPEP)

Basis of Accounting

Cash 
 



 
Grants and contributions receivable  

Furniture and Equipment

Net Asset Classification

Federal and State Income Taxes

Contributions

 



 

Functional Expense Allocation

Use of Estimates

Reclassifications 
 

 
Effect of Adopting New Accounting Standards

Not-For-Profit Entities (Topic 958): Clarifying 
the Scope and the Accounting Guidance for Contributions Received and Contributions Made.

Revenue from Contracts with Customers 

 
 
 
 
 
 
 



 

 
Recently Issued Accounting Standard

Leases.

Subsequent Events













GOVERNMENT AUDITING STANDARDS

Government Auditing Standards

deficiency in internal control

material weakness

significant deficiency



GOVERNMENT AUDITING STANDARDS

Government Auditing Standards

Government Auditing Standards 



OMB Compliance Supplement

 

 

Government Auditing Standards
Code of Federal 

Regulations Uniform Administrative Requirements, Cost Principles, and Audit Requirements for 
Federal Awards 



deficiency in internal control over compliance

material weakness in internal control over compliance

significant deficiency in 
internal control over compliance



Financial Statements 

Federal Awards 

Identification of major programs 










