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Charter School Board 
Vanguard Collegiate of Indianapolis 
2447 W 14th St. 
Indianapolis, IN 46222 

We have reviewed the audit report of Vanguard Collegiate of Indianapolis which was opined upon 
by Greenwalt CPAs, Inc., Independent Public Accountants, for the period July 1, 2018 to June 30, 2019.  
Per the Independent Auditors’ Report the financial statements included in the report present fairly the 
financial condition of Vanguard Collegiate of Indianapolis as of June 30, 2019 and the results of its 
operations for the period then ended, on the basis of accounting described in the report. 

We call your attention to the Substantial Doubt about the Organization’s Ability to Continue as a 
Going Concern paragraph included in the Independent Auditors’ Report and further detailed in Note 8. 

In our opinion, Greenwalt CPAs, Inc. prepared the audit report in accordance with guidelines 
established by the State Board of Accounts. 

In addition to the report presented herein, a Supplemental Audit Report for Vanguard Collegiate of 
Indianapolis, was prepared in accordance with the guidelines established by the State Board of Accounts.  

The Supplemental Audit Report and associated audited Financial Statements are filed in our office 
as a matter of public record.   

Paul D. Joyce, CPA 
State Examiner 
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