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March 10, 2020 

Charter School Board 
Excel Centers, LLC 
1635 W. Michigan St. 
Indianapolis, IN 46222 

We have reviewed the Supplemental Audit Report for Excel Centers, LLC prepared by Greenwalt 
CPAs, Inc., Independent Public Accountants, for the period July 1, 2018 to June 30, 2019.  In our opinion, 
the Supplemental Audit Report was prepared in accordance with the guidelines established by the State 
Board of Accounts.   

We call your attention to the findings in the report. Page 4 contains three audit results and 
comments.   

The Supplemental Audit Report and associated audited Financial Statements are filed in our office 
as a matter of public record.   

Paul D. Joyce, CPA 
State Examiner 
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