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 April 24, 2019 
 
 
Board of Directors 
Perry County Port Authority 
509 Schiller Street 
P.O. Box 423 
Tell City, IN 47586 
 
 

As authorized under Indiana Code 5-11-1, we engaged private examiners under our review to 
perform the audit of Perry County Port Authority. We have reviewed the audit report opined upon by Crowe 
LLP, Independent Public Accountants, for the period January 1, 2015 to December 31, 2015. Per the 
Independent Auditor’s Report, the financial statements included in the report present fairly the financial 
condition of Perry County Port Authority as of December 31, 2015, and the results of its operations for the 
period then ended, on the basis of accounting described in the report. 

 
We call your attention to the findings in the report on pages 19 through 21. Please see the 

Schedule of Findings and Questioned Costs for complete details related to the findings. 
 
In our opinion, Crowe LLP prepared the audit report in accordance with the guidelines established 

by the State Board of Accounts. 
 
In addition to the report presented herein, a Supplemental Report for Perry County Port Authority 

was prepared for the period January 1, 2014 to December 31, 2017, in accordance with the guidelines 
established by the State Board of Accounts.   
 

The report is filed with this letter in our office as a matter of public record.  
 
 

 
   Paul D. Joyce, CPA 
   State Examiner 
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Management’s Responsibility for the Financial Statement

Auditor’s Responsibility

Government Auditing Standards,

Basis for Adverse Opinion on U.S. Generally Accepted Accounting Principles 



               
 

Adverse Opinion on U.S. Generally Accepted Accounting Principles 

Basis for Adverse Opinion on U.S. 
Generally Accepted Accounting Principles  

 
 

Unmodified Opinion on Regulatory Basis of Accounting

 
 
 

Other Matters 

 
 

    Uniform Administrative Requirements, Cost Principles, and Audit 
Requirements for Federal Awards,   

 
 

                
 
 
 
 

              
 

In accordance with Government Auditing Standards, we have also issued our report dated April 2, 2019,  
 

 
 

 
Government 

Auditing Standards 

April 2





Charges for services

Intergovernmental receipts

Other receipts

Personal services



Supplies

Other services and charges

Debt service principal and interest

Capital outlay

Other disbursements



















Cost Principles for State and Local Governments



 
 

GOVERNMENT AUDITING STANDARDS

 
          Government Auditing Standards  

               
             

 April 2

 
               

 
 

deficiency in internal control  
 

material weakness  
                
               significant 

deficiency  

 
                

 
                

 



Government Auditing Standards

Government Auditing Standards

April 2



OMB Compliance Supplement

Management’s Responsibility 

Auditor’s Responsibility 

Government Auditing Standards
Code of Federal 

Regulations Uniform Administrative Requirements, Cost Principles, and Audit Requirements for 
Federal Awards 

Opinion on Each Major Federal Program 



deficiency in internal control over compliance

 material weakness in internal control over compliance 

significant deficiency in internal control over 
compliance 

April 2 9



Financial Statements 

Federal Awards 
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Sec. 11. There shall be kept in 
the office of each public officer, board, commission, agency, 
instrumentality, and institution in this state, a record of money collected for 
the public treasury, the forms and records for which, for each class of 
offices, shall be devised and formulated by the state board of accounts. 
Such records as are provided for in this section shall be public records and 
must be accessible to the public during regular office hours.”
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To Whom it May Concern:

In response to the findings presented in the attached report, the management of the Perry County Port Authority has

implemented the following corrective actions.

Findine 2015-001 - Preparation of SEFA

In order to address this finding, we plan to implement a process to monitor and compile the expenditure of federal funding

and the implementation of a secondary review of the SEFA to ensure financial and non-financial information is accurate

and complete. We also plan to reconcile federal grant expenses and loan balances to federal grant revenue on the general

ledger on a periodic basis to ensure general ledger activity is properly captured.

Findine 2015-002 - Accurate and Complete Receipt and Disbursement Detail Support

In order to correct this finding, we plan to implement a periodic reconciliation of receipts and disbursements to the

financial statements.
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