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 January 9, 2019 
 
 

Charter School Board 
Excel Centers, LLC 
1635 W. Michigan St. 
Indianapolis, IN 46222 
 
 
 We have reviewed the Supplemental Audit Report for Excel Centers, LLC prepared by Greenwalt 
CPAs, Inc., Independent Public Accountants, for the period July 1, 2017 to June 30, 2018.  In our opinion, 
the Supplemental Audit Report was prepared in accordance with the guidelines established by the State 
Board of Accounts.   

 
We call your attention to the findings in the report. Page 4 contains three audit results and 

comments.  Management's response is on page 6. 
 

The Supplemental Audit Report and associated audited Financial Statements are filed in our office 
as a matter of public record.   

 
 

 
   Paul D. Joyce, CPA 
   State Examiner 

 

cconrad
Text Box
B51737



 

 

  

 



 

 

 
 
 

      
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

 

          
 

          
  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
  



 
 

   

 

PH  317 241 2999

FAX  317 240 4485 

 
Greenwalt CPAs, Inc. 

5342 W. Vermont Street 
Indianapolis, IN 46224 

www.greenwaltcpas.com

INDEPENDENT AUDITORS’ REPORT ON COMPLIANCE 
WITH GUIDELINES FOR THE AUDITS OF CHARTER SCHOOLS 

PERFORMED BY PRIVATE EXAMINERS 

 
To the Board of Directors of 
   Goodwill Education Initiatives, Inc. and Excel Centers, LLC:  
 
We have audited the financial statements of the Excel Centers, LLC (Excel Centers) as of and for the year ended 
June 30, 2018, and have issued our report thereon dated December 3, 2018.   

In connection with that audit and with our consideration of Excel Centers’ internal controls as required by the 
Guidelines for the Audits of Charter Schools Performed by Private Examiners (Guide), issued by the Indiana State 
Board of Accounts, we performed procedures prescribed under the Guide for the year ended June 30, 2018. 

As required by the Guide, we performed procedures to test compliance with the requirements that are applicable 
to Excel Centers.  Our procedures were substantially narrower in scope than an audit, the objective of which is the 
expression of an opinion on the Excel Centers’ compliance with these requirements.  Accordingly, we do not 
express such an opinion. 

The results of our tests disclosed instances of noncompliance with those requirements, which are described in the 
accompanying Schedule of Audit Results and Comments. 

The purpose of this report is solely to describe the scope of our testing over compliance with the requirements 
prescribed under the Guide and the results of that testing, and not to provide a legal determination of compliance 
with those requirements.  Accordingly, this report is not suitable for any other purpose. 

 

December 3, 2018 
 



Financial records were not reconciled on a monthly basis

Credit card purchase was not approved or supported by a purchase order

Tax was charged on one credit card purchase.

4

Charter schools are eligible for an exemption from the state sales tax on purchases. To obtain the exemption for a Sales Tax Exemption

Certificate, application shall be made to the Sales Tax Division of the Department of Revenue. This certificate must be presented at the time a

purchase is made to avoid paying sales tax. If sales tax is paid erroneously, a refund application may be obtained from the Sales Tax Division.

(Accounting and Uniform Compliance Guidelines Manual for IndianaCharter Schools, Part 10.)

One of five credit card purchases tested had tax charged on the purchase. Excel Centers purchased white boards on which they were taxed

$129.99. Excel Centers is required to follow the requirements outlined in the Accounting and Uniform Compliance Guidelines Manual for

Indiana Charter Schools, Part 10.

 EXCEL CENTERS, LLC

MARION COUNTY

SCHEDULE OF AUDIT RESULTS AND FINDINGS

Excel Centers did not reconcile accounts receivables and fixed assets monthly. Excel Centers is required to follow the requirements outlined

in the Accounting and Uniform Compliance Guidelines Manual for Indiana Charter Schools, Part 8.

Credit cards shall not be used to bypass the accounting system. One reason that purchase orders are issued is to provide the fiscal officer

with the means to encumber and track expenses to provide the charter school and other administration with timely and accurate accounting

information and monitoring of the accounting system. (Accounting and Uniform Compliance Guidelines Manual for Indiana Charter Schools,

Part 10.)

All financial records must be kept up-to-date and reconciled monthly. (Accounting and Uniform Compliance Guidelines Manual for Indiana

Charter Schools, Part 8.)

One of five credit card purchases tested did not have a corresponding purchase order. This purchase also did not have proper approval of

purchase. Excel Centers is required to follow the requirements outlined in the Accounting and Uniform Compliance Guidelines Manual for

Indiana Charter Schools, Part 10.



 

 
 
 






