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STATE OF INDIANA

AN EQUAL OPPORTUNITY EMPLOYER STATE BOARD OF ACCOUNTS
302 WEST WASHINGTON STREET
ROOM E418
INDIANAPOLIS, INDIANA 46204-2769

Telephone: (317) 232-2513
Fax: (317) 232-4711
Web Site: www.in.gov/sboa

February 2, 2018

Board of Directors

Family and Youth Services Bureau
253 W. Lincolnway

Valparaiso, IN 46383

We have reviewed the report prepared by Family and Youth Services Bureau and opined upon by
Swartz, Retson & Co., PC, Independent Public Accountants, for the period July 1, 2015 to June 30, 2016.
Per the Independent Auditors’ Report the financial statements included in the report present fairly the
financial condition of Family and Youth Services Bureau as of June 30, 2016 and the results of its operations
for the period then ended, on the basis of accounting described in the report.

In our opinion, Swartz, Retson & Co., PC prepared all required independent auditor’s reports in
accordance with generally accepted auditing standards and guidelines established by the State Board of
Accounts.

The report is filed with this letter in our office as a matter of public record.

Paul D. Joyce, CPA
State Examiner
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FAMILY AND YOUTH SERVICES BUREAU
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i panymg ﬁnancml statements “of Famﬂy and Youth Services B rea
'which comprxse the statements ‘of financial position as of }une 20, 2016 and 2015; a_nd the related
i cash ﬂ ws for the years then ended and-the related notes_to-the'

‘accounting’ prmc;tpies generally acc pted in the 3
; and mamtenance of m’cernal control Ielevant to the preparahon and fair. presentahon of ﬁnancml statements i:h'

- = AudltorsResponﬂbﬂlty B : o
el Our: Iesponsfbﬂlty is to express an oplmon on these fmanc;a} statements based it

States of Amenca Those standardsiié s

L In our opm‘ion, _the fmanaal stateme:nts referred to above present fairly, in all matenal respects, the fma.ncml position " - o
i f }une 30 2916 and 2015, and the cbancres in 1ts net assets and 1t5 cash ﬂows




Accounts Recmvable -N et; of A]lowanceof $Oand $O

Investments

TOTAL ASSETS

Notes Payable

‘Accounts: Payable _
Accrued Taxes and Expenses
‘Accrued Salaries and Wages '
Deferred Revenue: :
: ﬁTotal L1ab1]1t1es _Q

r -NET ASSETS

- Unrestricted -
o Temporanly Restrlcted
o : Total Net Assets >

o 'fTOTAL LIABILITIES AND NET ASSETS

633 029f :
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. FAMILY'AND YOUTH SERVICES BUREAU

. STATEMENT OF ACTIVITIES
FOR‘THE YEAR ENDED JUNE 30,2016

emporarily Permanently
Restricted  Resiricted

Unrestrlcted- 5

: ;'Revenues, Gams and Other Support Pmor to 5_ o
—Net Assets Released from Restrictions =1 '1'685'591
-~ Net Assets Released from Restrictions: o '
e Satrsfactron Df Program Restnctrons BOOEGGOf : 00 S =

L T e O BT T _";_51985591: w0 0 o1

.”FamﬂyServmes' £/ 20 et
me"emenfaﬂdGemal

_GE IN NET ASSETS B

NI ASSETS - egioning of Yeur

NET ASSETS - End of Year

The accompanvmg notes are an mtegrai part of {Iié fmancral statements i R




FAMILY AN D YOUTI—I SERVICES BUREAU

S STATEMENT OF. ACT IVITIES___ g

i PC
i Net’ Asseis Released from Restrxctlom'
_Net Assets Release from Restnchons

Total Expenses =

» CHANGE IN NET ASSETS

| NETASSETSngfYaI

- NET ASSETS - End of Year




?1 ogram Servxce ;

: Supum t Servzces
Managemem e

Family: ceiiFand -
and Geneml : : Ramsmg

3 _Sermces R

'SALARIES AND R]:.LATED EXPENSI:S e
i $1 044, 274: -

*-Salaties and Wages
~Employee Béiiefils - 115,295 1 i L
“: Payroll Taxes 007987

347,586

P Total Sa]anes and Re[at@c{ Expenses

EXPENSES
T Agency Events
* Amortization Expense:’
£ Autd Maistenance o
“Banlc Service Char gcq :
2 Chalk the Walk:
iConférenice and Trammg
“"Donations

* Dues and Subscuptmnc; R
i Bquipment Refital and Repau‘ R
. Insurance < Alko
- Insurance - Buginess
" Insurance =~ Workers' Comp
[ Tristirance < Othier

" Interest :
" Miscellaneous
2 Networking o

i Newsletter o
- Offics Supphes ;
 Postage and Deiwe:y
“Printing

. Professional Fees

'Recrultmenl: :
"E'Rent A
. Repaiis and Mamtenance
e Gupplies

- Telephone’ -

Travel : ..

B Utilities ST :
s Total Expenses befare Depuc:atzon
- _Depmmalzon MR

v TOTAL FUNCTZONAL EXFENSES

: _The accompanymg notes: are an mtegral pa.rt of the fmancml'statements




:.:f...' SuDvortSelwcc

............. amﬂy = :-Management_- S - Fund
EEServmes:jij: i MS?.EEJ_@L@'-' ik

Co ' s fRalsmg

: ;SALARIES AND RELAlED EXPENSES i
..-Salaries and Wages~ 3 :
- Employee Beneflts

i Payroll Taxes - e

Total S':Iaues and Related_Expens

$327 971,

;_EXPENSES
CAgericy Events
CAmortization Expense
"Auko Maiftenande
:Bank Service Char gés
o1 Chalk the Walk "
Donations 1 .
- Conference and T1a1mng
ZDues and Subscriptions ;i
*¢ Equipienit Rental and Repan’ ST
- Insurance’~ Auto™ :
Iinsurarice - Business -
- Ingiirance » Workers’ Comp o
i Insurance = Oﬂwer ST
o Intérest s '
- Networking
-t Newsletter -
“Office Supplies’ -
" Postage and Dehvmy
Printing": :
: Professional Pees
- Recrultment

..__'Supplies
Telephone el
i Travel

i Total Expenses befme Dcp1e<:1at1cm :
-';Deprematmn

: -TOTAL FUNCTIONAL EXPEZNSES

T The accompanymg notes: are an’ mtegral part of the fmancml statements




FAMILY AND YOUTH SERVICES BUREAU A

O -_STATEMENTS _OF 'CASH FLOWS i

(Increase) Decr
: EAccounts Recewabl

Increase (Decrease)_'
- Accounts. Payable
‘Accrued Taxes and Expenses_ 5
~ Accrued Salaries and Wages o e 14,897
~Deferred Revenne: il T e
-NET CASH PROVIDED BY OPERATENG ACTIV [ : e : i

o :CASH FLOWS FROM INVESTMENT ACTIVITIES
+*Saleof Investments -
- Payments for Purchases of fFixed Assets

S _NET CASH PROVIDED (USED) BY INVESTING ACTIVITIES

: -;1_-;@_(1-5_2;599)1-.:

:NET INCREASE {DECREASE) N CASH ‘ f_(lol 434): . f' i

CASH - Beginning of Year

CASH-Bndof Year

SUPPLEMENIAL DISCLOSURES OF CASIT FLOWS INFORMATION
3CASH PAID'DURING THE YBAR FOR" S :

' The accompanying notes are in integral part of the financial statements.




ATLY AND 'YOUTH SERVICES.BUREAUI

NOTES TO THE FENANCIAL STATEI\{ENTS

Cash; as: presented . on the :accompanymg :balance sheets a_nd statements of'; cash. ﬂows,;f; o .. g
includes ‘cash on hand a_nd deposﬁs in mterest beanng and non—m’cerest bearmg 3ac<:ounts in :
fmanc:ial mstttutlons N : _

Ccounts Recewable o

. _The Company mamtams an allowance for doubtful accounts carmed at an amount Whlch bad

;f.::_accounts are ‘reasonably ‘expected not to’ exceed Recewables are; con51dered past due when
Fi 'payment 13 not recezved WIthm the penod aﬂou ed under terms of the saies Penodlcally, _the_-__ 5

= unco]lectlbie aff:er aﬂ reasonable coﬂectxon efforts have been exhausted




FAMILY AN D YOUTH SERVICE : UREAU_

NOTES TO THE FINANCIAL STATEMENT' i

carried at cost Depremahon expense 15 computed usmg stra:ght hne and accelerated mefhods
: i_over the est{mated useful hfe of I:he assets When assets are reh_t'ed or; otherwsse chsposed of _'

3.-.'and mamtenance is Charged to mco:me as mcurred 51gmf1cant renewais and betterments are _:
Capltahzed ‘The: depreaatton expense - for Zthe years ended June: 30 _2016 and 2015 was $37 405 :

: '-p051t10n Wﬂl not prevaﬂ in a review by taxmg authoriﬁes is recogmzed as part of currenté
' period income tax expense. Management. believes that the’ current and thtee prlor tax penods;
- temain sub]ect to exanunatzon by taxmg ]m1sdictxons

- - -them to better compare to the ]une 30 2016 fmancxal statements




NOTE 2 -

NOTE3-

NOTE4 -

FAMILY AND YOUTH SERVICES BUREAU

NOTES TO THE FINANCIAL STATEMENTS
JUNE 30, 2016 AND 2015

ACCOUNTS RECEIVABLE

Accounts receivable at June 30, 2016 and 2015 consist of the following:

2016 2015
Grant and Contracts Receivable -
Net of Allowance for Uncollectable $136,817 $119.298

PROPERTY AND EQUIPMENT

A summary of property and equipment at June 30, 2016 and 2015 are as follows:

2016 2015

Land $ 44,222 $ 44222
Building and Improvements 1,056,302 1,056,302
Furniture and Fixtures 64,710 58,228
Vehicles 33,763 33,763
Accumulated Depreciation {596,891) (559 ,486)
Total Property and Equipment _602,106  $_633.029

NOTES PAYABLE

The Organization has the following long-term notes payable at June 30, 2016 and 2015:

2016 2015
Horizon Bank, monthly installments of $1,867, including
interest at 5.08% above the weekly average yield on US.
Treasury securities, matures on December 18, 2028,
secured by real estate with a carrying value of $300,578 $206,090 $217,538
Horizon Bank, monthly installments of $331, including
interest at 2.99% above the weekly average yield on US.
Treasury securities, matures on May 25, 2017,
secured by vehicle with a carrying value of $19,142 3,585 7,383
Horizon Bank, monthly installments of $1,498, including
interest at 5.08% above the weekly average yield on U.S.
Treasury securities, matures on December 28, 2028, secured
by real estate with a carrying value of $321,426 165,377 174,563
Total 375,052 359484
Less: Current Portion of Debt 25,599 24,740
Total Long-Term Notes Payable $349,453 $374.744
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FAMILY AND YOUTH SERVICES BUREAU :

NOTES TO THEZ PINANCIAL STATEMENTS

NOTES PAYABLE CONTINUED

:d_e’_bt_for the next five yeats ate as follows

une.30, 2019;"3

une 30,2020
une 30,2021

-] LOAN CLOSING COST .

L Loan closmg costs are amorhzed over the hfe of the Ioan o

:..:-'.:::LoanClosmgCOSt '::::
i Lessy Accumulated Amorhzahon

e Net Loan Closmg Cost

.'INTEREST EXPENSE .' ; | j P

make elective deferrals, and fhe Orgaiuzahon funds 4% of then' salary Employees Who are 2.1
 years of age, and meet the minimum service reqmrement are eligible to parhapate Full-time
" employees must be employed a minimum of 12 consecutive months, and part-time employees e
must be employed: a minimum of. 36. consecutive ‘months to be eligible to participate. The .
E3fr(-_‘i:1xez:nent plan: expense for the years “ended - ]une 30 2016 and 2015 _totaled $34 545_ and e
- $40,294, 1 resp 't;vely s ; ' 2 S -




MILY AND YOUTH SERVICES BUREAU

iHonzonBank 030%

he Fa:r V aiue Measurements Standard defmes fa_xr value as the price that would be recewed;
for an asset or - paid to transfer a Lability (an exit price) in the Orgamzation 5. prmc1pa1 or. most: o
-;advantageous market for:the asset or: liabﬂlty in' an orderly transaction between ':rket: FE

a;rhc;pants on the measurement date v

he Startdard estabhshes a fa1r Value hlerarchy_ whlch reqmres an entlty to mamrmze the use

.Level 2 S1gmflcant other’ observable mputs 'other tha_n Level 1 prices suc:h as. quoted pricesi
for smular. assets or hablhtles quoted prxces in markets that are not achve of other inputs




: FAMILY AN D YOUTH SERVICES BUREAU

: 'NOTES'TO THE PINANCIAL STATEMENTS ;
. ]UNE 30 2016 AND 2015

: NOTE 10- INvESTMENTs”CONTINUED:' :

present by iéx}ei; : wthm the fair value 'hiefafchy,&_

e _ mvestment assets at fa:r value as of }une 30, 2016 and 2015 As reqm_red Ve tment eeeete:
| ificant to the fair

June 30: 2016 5ﬁ§
- $150,000

TEMPORARILY RESTRICTED NET ASSETS B

o ;Cash as reported on the si.atement of fmanmal p051hon mcludes amounts Wthh are restacted
’ -for speczﬁc puxposes by the dlrec‘aon of the donor or grantor

ST e T T 2016
. Services for the Residents of Porter County, Indiana - $300 000

: SUBSEQUENT EVENTS

Subsequent events._._ave been evaluated through ]a;nuar 9 2017 the date th_:fmanaal

jstatements were ava]lable for 1ssuance






