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AN EQUAL OPPORTUNITY EMPLOYER STATE BOARD OF ACCOUNTS
302 WEST WASHINGTON STREET
ROOM E418
INDIANAPOLIS, INDIANA 46204-2769

Telephone: (317) 232-2513
Fax: (317) 232-4711
Web Site: www.in.gov/sboa

January 24, 2018

Charter School Board
The Recovery High School at Fairbanks, Inc., d/b/a Hope Academy
8102 Clearvista Pkwy.
Indianapolis, IN 46256

We have reviewed the Supplemental Audit Report for The Recovery High School at Fairbanks,
Inc., d/b/a Hope Academy prepared by Blue & Co., LLC, Independent Public Accountants, for the period
July 1, 2016 to June 30, 2017. In our opinion, the Supplemental Audit Report was prepared in accordance
with the guidelines established by the State Board of Accounts.

We call your attention to the finding in the report. Page 3 contains an audit results and comment.
Management's response is on page 5.

The Supplemental Audit Report and associated audited Financial Statements are filed in our office
as a matter of public record.

Paul D. Joyce, CPA
State Examiner
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SCHOOL OFFICIALS
JULY 1, 2016 TO JUNE 30, 2017

Office Official Term

President of Board of Directors Leah Mannweiler 7/1/16 - 6/30/17
Principal Linda Gagyi 7/1/16 - 6/30/17
Treasurer Barbara Elliott 7/1/16 - 2/28/17
Treasurer Janine Shopp 3/1/17 - 6/30/17
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Blue & Co., LLC / 500 N. Meridian

ain 317.633.4705 fax 317.633.4889 email blue@blueandco.com

Street, Suite 200 / Indianapolis, IN 46204

Board of Directors

The Recovery High School at Fairbanks, Inc.
d/b/a Hope Academy

Indianapolis, Indiana

We have audited the financial statements of The Recovery High School at Fairbanks, Inc., d/b/a Hope
Academy (Hope Academy), as of and for the year ended June 30, 2017 and have issued our report
thereon dated November 20, 2017. As part of our audit, we tested Hope Academy’s compliance with
provisions of the Accounting and Uniform Compliance Guidelines Manual for Indiana Charter Schools
issued by the Indiana State Board of Accounts and related provisions of laws, regulations, contracts
and grant agreements. Reported in the Audit Results and Comments are matters where we believe
Hope Academy was not in compliance with those provisions.

BluelCo.,LLC

Indianapolis, Indiana
November 20, 2017
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HOPE ACADEMY

AUDIT RESULTS AND COMMENTS
YEAR ENDED JUNE 30, 2017

Credit Card Policy, Procedures, and Disbursements

Condition:

Hope Academy receives monthly credit card statements depending on the prior month’s credit card
activity. In our sample of 12 credit card statements from July 1, 2016 to June 30, 2017, we noted five
instances in which the check date was dated after the credit card statement due date. These late
payments resulted in late fees and interest payments. These penalties and interest fees should be
the responsibility of the office or employee response for the late payment, not Hope Academy.

Criteria:

Accounting and Uniform Compliance Guidelines Manual for Indiana Charter Schools; Part 10: General
Information 10-3

Any interest or penalty incurred due to late filing or furnishing of documentation by an officer or
employee shall be the responsibility of that officer or employee.




HOPE ACADEMY

EXIT CONFERENCE
JULY 1, 2016 TO JUNE 30, 2017

The contents of this report were discussed on October 12, 2017 with Janine Shopp (Treasurer) and
Jane Panyard (Manager of Accounting). The official response has been made a part of this report and
may be found on page 5.
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OFFICIAL RESPONSE
JULY 1, 2016 TO JUNE 30, 2017
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MNovernoer 13, 2017

Board of Diractars

The Rezovery High Schoal at Fairhanks, e, dfb/a Hooa Academy
5102 Clearvista Parkwiey

Indiarspelis, Indiare 45256

The follvwing manageman: comment was made os o result of the year-end audit of the financlal statements of
[Fe Mecovery High School at Fairbanks, inc. dfbya Hope foademy [Hope Azademy) tor the year erded lune a0,

O EN

Cradit Card Palicy, Proacedires, and Cisbursemenks

Hape Academy receiezs manthly credit cand slalerments desending or the prior menths credit card activity. In
our sample of 12 credit card statements fram July 1, 2006 Lo June 30, 2007, we notad five Instances in which
the check dile was dated stter the credit card stalemenl due dule, These late payments resulted in kb foes
and Interesl paymenls, These penaltiez and interest f2as should ke the rezponsit ity o the afice ar amoloees:
rezpance far the lile poynent, net Hope Acacemey.

Mangeermeat provided the fallmalng resoonse Lo tha comrment:

Cred L Cord Policy, Precedures, ancd Dizhisemenls

Sfective Qeoember L 2017, & new orocess will ke instituted with the admivistrative soerelary ot Hope
Aeaddermy, COC, Buokkeep'ng Plus ard Treasures. On the ast day of the manth, the adminlstrative seorctary
will legin o the online credit card system za pull an eleclronic file crodit card statement. Ske will Fayle the
statemeant o tha D00 who will cempils receipts and complets Lhe voucher with account distrlboszions for
payment. The O will @pprave and roate the voucher to the |réasurer far approval by the Gth buzinens ey
OnczthaTreasurer has revicwed the statement and receipts and approved the voucher, all iters will ke routed
to Bockkecping Plus to be processed, The paymen: will be made by the administrolive scerotang by initizting
un vlectronic payment on the oredit card company's we ssite within 3 business days of Lhe payrnernt due data
The administrative secratary will farwarnd sccord of <he payment oo Back<ggping Flas Lo be tiled with the
origival credit card statement, voucher and receips. The credit card payment will need to appear on the
wokichi s list'ng whict is resviewes and slgned by Hope Acadzmy board membhbess,
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