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 April 15, 2016 
 
 
Board of Directors 
Delaware Advancement Corporation 
401 S. High Street 
Muncie, IN 47305 
 

We have reviewed the audit report prepared by Whitinger & Company LLC, for the period October 
1, 2014 to September 30, 2015.  In our opinion, the audit report was prepared in accordance with the 
guidelines established by the State Board of Accounts.  Per the Independent Public Accountants’ opinion, 
the financial statements included in the report present fairly the financial condition of Delaware 
Advancement Corporation, as of September 30, 2015, and the results of its operations for the period then 
ended, on the basis of accounting described in the report. 

 
The Independent Public Accountants’ report is filed with this letter in our office as a matter of public 

record.   
 

                                                                                                                          

 
   Paul D. Joyce, CPA 
   State Examiner 
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