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SCHEDULE OF OFFICIALS 
 
 
Office Official Term 
 
Financial Clerk Brock E. Martin 01-01-11 to 12-31-15 
  
 
Chairman of the Board of Directors Stephen R. Turner 01-01-11 to 12-31-15 
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FINANCIAL STATEMENTS AND ACCOMPANYING NOTES 
 
 

The financial statements and accompanying notes were approved by management of the District.  
The financial statements and notes are presented as intended by the District. 



SOUTH COAST CONSERVANCY DISTRICT
STATEMENT OF RECEIPTS, DISBURSEMENTS, AND CASH AND INVESTMENT BALANCES -

REGULATORY BASIS
For the Years Ended December 31, 2011 and 2012

Cash and Cash and Cash and
Investments Investments Investments

Fund 01-01-11 Receipts Disbursements 12-31-11 Receipts Disbursements 12-31-12

Debt Service 377,298$          746,290$          749,725$          373,863$           829,299$          1,124,088$       79,074$            
Bond Construction 316                  -                      316                  -                       -                      -                      -                      
Bond Reserve 5,394               -                      5,394               -                       -                      -                      -                      
Operating - Water 221,062           261,583           482,500           145                   268,675           224,425           44,395             
Operating - Sewer 221,062           173,714           394,692           84                     161,535           160,467           1,152               

Totals 825,132$          1,181,587$       1,632,627$       374,092$           1,259,509$       1,508,980$       124,621$          

The notes to the financial statements are an integral part of this statement.

baanderson
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SOUTH COAST CONSERVANCY DISTRICT
STATEMENT OF RECEIPTS, DISBURSEMENTS, AND CASH AND INVESTMENT BALANCES - 

REGULATORY BASIS
For the Years Ended December 31, 2013 and 2014

Cash and Cash and Cash and
Investments Investments Investments

Fund 01-01-13 Receipts Disbursements 12-31-13 Receipts Disbursements 12-31-14

Debt Service 79,074$            934,044$          742,850$          270,268$           953,898$          844,850$          379,316$          
Operating - Water 44,395             283,243           228,238           99,400              263,874           332,630           30,644             
Operating - Sewer 1,152               176,289           170,910           6,531                316,250           313,091           9,690               

Totals 124,621$          1,393,576$       1,141,998$       376,199$           1,534,022$       1,490,571$       419,650$          

The notes to the financial statements are an integral part of this statement.

baanderson
Text Box
-7-



-8- 

SOUTH COAST CONSERVANCY DISTRICT 
NOTES TO FINANCIAL STATEMENTS 

 
 
 
Note 1. Summary of Significant Accounting Policies 
 

A. Reporting Entity 
 

The District was established under the laws of the State of Indiana.  The District operates 
under an appointed governing board. 
 
The accompanying financial statements present the financial information for the District. 

 
B. Basis of Accounting 

 
The financial statements are reported on a regulatory basis of accounting prescribed by the 
Indiana State Board of Accounts in accordance with state statute (IC 5-11-1-6), which is a 
comprehensive basis of accounting other than accounting principles generally accepted in the 
United States of America.  The basis of accounting involves the reporting of only cash and 
investments and the changes therein resulting from cash inflows (receipts) and cash outflows 
(disbursements) reported in the period in which they occurred. 
 
The regulatory basis of accounting differs from accounting principles generally accepted in the 
United States of America, in that receipts are recognized when received in cash, rather than 
when earned, and disbursements are recognized when paid, rather than when a liability is 
incurred. 
 

C. Cash and Investments 
 
Investments are stated at cost.  Any changes in fair value of the investments are reported as 
receipts in the year of the sale of the investment. 

 
D. Receipts 

 
Receipts are presented in the aggregate on the face of the financial statements.  The 
aggregate receipts include the following sources: 
 

Taxes which can include one or more of the following:  property taxes, certified shares 
(local option tax), property tax replacement credit (local option tax), county option income 
tax, wheel tax, innkeepers tax, food and beverage tax, county economic development 
income tax, boat and trailer excise tax, county adjusted gross income tax, and other taxes 
that are set by the District. 
 
Utility fees which are comprised mostly of charges for current services. 
 
Penalties which include fees received for late payments. 
 
Other receipts which include amounts received from various sources which can include, 
but are not limited to the following:  net proceeds from borrowings; interfund loan activity; 
transfers authorized by statute, ordinance, resolution, or court order; internal service 
receipts; and fiduciary receipts. 
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SOUTH COAST CONSERVANCY DISTRICT 
NOTES TO FINANCIAL STATEMENTS 

(Continued) 
 

 
E. Disbursements 

 
Disbursements are presented in the aggregate on the face of the financial statements.  The 
aggregate disbursements include the following uses: 

 
Personal services include outflows for salaries, wages, and related employee benefits pro-
vided for all persons employed.  In those units where sick leave, vacation leave, overtime 
compensation, and other such benefits are appropriated separately, such payments would 
also be included. 
 
Other services and charges which include, but are not limited to:  professional services, 
communication and transportation, printing and advertising, insurance, utility services, 
repairs and maintenance, and rental charges. 
 
Debt service principal and interest which include fixed obligations resulting from financial 
transactions previously entered into by the District.  It includes all expenditures for the 
reduction of the principal and interest of the District's general obligation indebtedness. 
 
Utility operating expenses which include all outflows for operating the utilities. 
 
Other disbursements which include, but are not limited to the following:  interfund loan pay-
ments, loans made to other funds, internal service disbursements, and transfers out that 
are authorized by statute, ordinance, resolution, or court order. 
 

F. Interfund Transfers 
 

The District may, from time to time, transfer money from one fund to another.  These transfers, 
if any, are included as a part of the receipts and disbursements of the affected funds and as a 
part of total receipts and disbursements.  The transfers are used for cash flow purposes as 
provided by various statutory provisions. 

 
G. Fund Accounting 
 

Separate funds are established, maintained, and reported by the District.  Each fund is used to 
account for money received from and used for specific sources and uses as determined by var-
ious regulations.  Restrictions on some funds are set by statute while other funds are internally 
restricted by the District.  The money accounted for in a specific fund may only be available for 
use for certain, legally restricted purposes.  Additionally, some funds are used to account for 
assets held by the District in a trustee capacity as an agent of individuals, private organiza-
tions, other funds, or other governmental units and therefore the funds cannot be used for any 
expenditures of the unit itself. 

 
 
Note 2. Budgets 
 

The operating budget is initially prepared and approved at the local level.  The fiscal officer of the 
District submits a proposed operating budget to the governing board for the following calendar 
year.  The budget is advertised as required by law.  Prior to adopting the budget, the governing 
board conducts public hearings and obtains taxpayer comments.  Prior to November 1, the govern-
ing board approves the budget for the next year.  The budget for funds for which property taxes are 
levied or highway use taxes are received is subject to final approval by the Indiana Department of 
Local Government Finance.  
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SOUTH COAST CONSERVANCY DISTRICT 
NOTES TO FINANCIAL STATEMENTS 

(Continued) 
 

 
Note 3. Property Taxes 
 

Property taxes levied are collected by the County Treasurer and are scheduled to be distributed to 
the District in June and December; however, situations can arise which would delay the 
distributions.  State statute (IC 6-1.1-17-16) requires the Indiana Department of Local Government 
Finance to establish property tax rates and levies by February 15.  These rates were based upon 
the preceding year's March 1 (lien date) assessed valuations adjusted for various tax credits.  
Taxable property is assessed at 100 percent of the true tax value (determined in accordance with 
rules and regulations adopted by the Indiana Department of Local Government Finance).  Taxes 
may be paid in two equal installments which normally become delinquent if not paid by May 10 and 
November 10, respectively.  
 
 

Note 4. Deposits and Investments 
 

Deposits, made in accordance with state statute (IC 5-13), with financial institutions in the State of 
Indiana at year end should be entirely insured by the Federal Depository Insurance Corporation or 
by the Indiana Public Deposit Insurance Fund.  This includes any deposit accounts issued or 
offered by a qualifying financial institution.  
 
State statutes authorize the District to invest in securities including, but not limited to, federal 
government securities, repurchase agreements, and certain money market mutual funds.  Certain 
other statutory restrictions apply to all investments made by local governmental units.  
 
 

Note 5. Risk Management 
 

The District may be exposed to various risks of loss related to torts; theft of, damage to, and 
destruction of assets; errors and omissions; job related illnesses or injuries to employees; medical 
benefits to employees, retirees, and dependents; and natural disasters.  
 
These risks can be mitigated through the purchase of insurance, establishment of a self-insurance 
fund, and/or participation in a risk pool.  The purchase of insurance transfers the risk to an indepen-
dent third party.  The establishment of a self-insurance fund allows the District to set aside money 
for claim settlements.  The self-insurance fund would be included in the financial statements.  The 
purpose of participation in a risk pool is to provide a medium for the funding and administration of 
the risks. 
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OTHER INFORMATION - UNAUDITED 
 
 

 The District's Annual Report information can be found on the Gateway website:  
https://gateway.ifionline.org/. 
 
 Differences may be noted between the financial information presented in the financial statements 
contained in this report and the financial information presented in the Annual Reports of the District which are 
referenced above.  These differences, if any, are due to adjustments made to the financial information during 
the course of the examination.  This is a common occurrence in any financial statement examination.  The 
financial information presented in this report is examined information, and the accuracy of such information 
can be determined by reading the opinion given in the Independent Accountant's Report. 
 
 The other information presented was approved by management of the District.  It is presented as 
intended by the District. 



SOUTH COAST CONSERVANCY DISTRICT
COMBINING SCHEDULE OF RECEIPTS, DISBURSEMENTS, AND 

CASH AND INVESTMENT BALANCES - REGULATORY BASIS
For the Year Ended December 31, 2011

Debt Bond Bond Operating - Operating -
Service Construction Reserve Water Sewer Totals

Cash and investments - beginning 377,298$          316$                 5,394$               221,062$          221,062$          825,132$          

Receipts:
Taxes 268,513           -                      -                       12,320              -                      280,833           
Utility fees -                      -                      -                       249,263            173,714           422,977           
Other receipts 477,777           -                      -                       -                       -                      477,777           

Total receipts 746,290           -                      -                       261,583            173,714           1,181,587        

Disbursements:
Personal services -                      -                      -                       6,700                6,700               13,400             
Debt service - principal and interest 749,725           -                      -                       48,915              48,915             847,555           
Utility operating expenses -                      -                      -                       152,893            129,977           282,870           
Other disbursements -                      316                  5,394                273,992            209,100           488,802           

Total disbursements 749,725           316                  5,394                482,500            394,692           1,632,627        

Excess (deficiency) of receipts over
disbursements (3,435)              (316)                (5,394)              (220,917)           (220,978)          (451,040)          

Cash and investments - ending 373,863$          -$                     -$                      145$                 84$                   374,092$          

baanderson
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SOUTH COAST CONSERVANCY DISTRICT
COMBINING SCHEDULE OF RECEIPTS, DISBURSEMENTS, AND 

CASH AND INVESTMENT BALANCES - REGULATORY BASIS
For the Year Ended December 31, 2012

Debt Bond Bond Operating - Operating -
Service Construction Reserve Water Sewer Totals

Cash and investments - beginning 373,863$          -$                     -$                      145$                 84$                   374,092$          

Receipts:
Taxes 822,859           -                      -                       -                       -                      822,859           
Utility fees -                      -                      -                       255,988            161,503           417,491           
Penalties -                      -                      -                       32                     32                    64                    
Other receipts 6,440               -                      -                       12,655              -                      19,095             

Total receipts 829,299           -                      -                       268,675            161,535           1,259,509        

Disbursements:
Personal services -                      -                      -                       4,850                4,850               9,700               
Other services and charges -                      -                      -                       5,746                5,746               11,492             
Debt service - principal and interest 1,124,088        -                      -                       12,051              12,051             1,148,190        
Utility operating expenses -                      -                      -                       187,017            134,600           321,617           
Other disbursements -                      -                      -                       14,761              3,220               17,981             

Total disbursements 1,124,088        -                      -                       224,425            160,467           1,508,980        

Excess (deficiency) of receipts over
disbursements (294,789)          -                      -                       44,250              1,068               (249,471)          

Cash and investments - ending 79,074$            -$                     -$                      44,395$            1,152$              124,621$          
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SOUTH COAST CONSERVANCY DISTRICT
COMBINING SCHEDULE OF RECEIPTS, DISBURSEMENTS, AND 

CASH AND INVESTMENT BALANCES - REGULATORY BASIS
For the Year Ended December 31, 2013

Debt Operating - Operating - 
Service Water Sewer Totals

Cash and investments - beginning 79,074$            44,395$            1,152$              124,621$          

Receipts:
Taxes 934,044           13,888             -                       947,932           
Utility fees -                      267,038           174,189            441,227           
Penalties -                      217                   -                       217                  
Other receipts -                      2,100               2,100                4,200               

Total receipts 934,044           283,243           176,289            1,393,576        

Disbursements:
Personal services -                      3,500               3,500                7,000               
Other services and charges -                      3,021               3,021                6,042               
Debt service - principal and interest 742,850           35,406             35,406              813,662           
Utility operating expenses -                      172,645           128,983            301,628           
Other disbursements -                      13,666             -                       13,666             

Total disbursements 742,850           228,238           170,910            1,141,998        

Excess (deficiency) of receipts over
disbursements 191,194           55,005             5,379                251,578           

Cash and investments - ending 270,268$          99,400$            6,531$              376,199$          
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SOUTH COAST CONSERVANCY DISTRICT
COMBINING SCHEDULE OF RECEIPTS, DISBURSEMENTS, AND 

CASH AND INVESTMENT BALANCES - REGULATORY BASIS
For the Year Ended December 31, 2014

Debt Operating - Operating -
Service Water Sewer Totals

Cash and investments - beginning $          270,268 $            99,400  $              6,531 376,199$          

Receipts:
Taxes 953,898           12,700             -                       966,598           
Utility fees -                      249,015           181,328            430,343           
Penalties -                      59                     137                   196                  
Other receipts -                      2,100               134,785            136,885           

Total receipts 953,898           263,874           316,250            1,534,022        

Disbursements:
Personal services -                      2,625               2,625                5,250               
Other services and charges -                      2,892               2,892                5,784               
Debt service - principal and interest 744,850           107,994           107,994            960,838           
Utility operating expenses -                      160,122           185,854            345,976           
Other disbursements 100,000           58,997             13,726              172,723           

Total disbursements 844,850           332,630           313,091            1,490,571        

Excess (deficiency) of receipts over
disbursements 109,048           (68,756)            3,159                43,451             

Cash and investments - ending 379,316$          30,644$            9,690$              419,650$          
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SOUTH COAST CONSERVANCY DISTRICT
SCHEDULE OF PAYABLES AND RECEIVABLES

December 31, 2014

Accounts Accounts
Government or Enterprise Payable Receivable

Water 10,210$             21,328$            
Sewer 14,942              15,744             

Totals 25,152$             37,072$            
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SOUTH COAST CONSERVANCY DISTRICT
SCHEDULE OF LEASES AND DEBT

December 31, 2014

Principal and
Ending Interest Due

Principal Within One
Type Purpose Balance Year

Governmental activities:
General obligation bonds Fund Infrastructure 6,940,000$       745,851$          

Water:
Lines of credit LaPorte Tax Deliquency 86,583             -                      

Sewer:
Lines of credit LaPorte Tax Deliquency 86,583             -                      

Totals 7,113,166$       745,851$          

Description of Debt
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SOUTH COAST CONSERVANCY DISTRICT
SCHEDULE OF CAPITAL ASSETS

December 31, 2014

Ending
Balance

Governmental activities:
Infrastructure 8,195,052$           
Improvements other than buildings 406,054                

Total capital assets 8,601,106$           

Capital assets are reported at actual or estimated historical cost based on appraisals
or deflated current replacement cost. Contributed or donated assets are reported at
estimated fair value at the time received.
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OTHER REPORTS 
 
 

 In addition to this report, other reports may have been issued for the District.  All reports can be found 
on the Indiana State Board of Accounts' website:  http://www.in.gov/sboa/. 




