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SCHEDULE OF OFFICIALS 
 
 
Office Official Term 
 
Secretary/Treasurer William L. McCarty 01-01-11 to 12-31-15 
 
President of the Sewer 
 District Board Charles Denny 01-01-11 to 12-31-15 
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FINANCIAL STATEMENT AND ACCOMPANYING NOTES 
 
 

The financial statement and accompanying notes were approved by management of the District.  The 
financial statement and notes are presented as intended by the District. 



(This page intentionally left blank.) 

 

baanderson
Text Box
-6-



BRINGHURST REGIONAL SEWER DISTRICT
STATEMENT OF RECEIPTS, DISBURSEMENTS, AND CASH AND INVESTMENT BALANCES - 

REGULATORY BASIS
For the Years Ended December 31, 2011, 2012, 2013, and 2014

Cash and Cash and Cash and
Investments Investments Investments

Fund 01-01-11 Receipts Disbursements 12-31-11 Receipts Disbursements 12-31-12

Bringhurst Regional Sewer District 47,562$            47,844$            45,335$            50,071$             47,078$            43,917$            53,232$            

Cash and Cash and Cash and
Investments Investments Investments

Fund 01-01-13 Receipts Disbursements 12-31-13 Receipts Disbursements 12-31-14

Bringhurst Regional Sewer District 53,232$            44,846$            45,963$            52,115$             44,385$            45,537$            50,963$            

The notes to the financial statement are an integral part of this statement.
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BRINGHURST REGIONAL SEWER DISTRICT 
NOTES TO FINANCIAL STATEMENT 

 
 
 
Note 1. Summary of Significant Accounting Policies 
 

A. Reporting Entity 
 

The District was established under the laws of the State of Indiana.  The District operates 
under an appointed governing board. 
 
The accompanying financial statement presents the financial information for the District 
(primary government), and does not include financial information for any of the District's legally 
separate component units, which accounting principles generally accepted in the United States 
of America require to be reported with the financial information of the District (primary govern-
ment). 

 
B. Basis of Accounting 

 
The financial statement is reported on a regulatory basis of accounting prescribed by the 
Indiana State Board of Accounts in accordance with state statute (IC 5-11-1-6), which is a 
comprehensive basis of accounting other than accounting principles generally accepted in the 
United States of America.  The basis of accounting involves the reporting of only cash and 
investments and the changes therein resulting from cash inflows (receipts) and cash outflows 
(disbursements) reported in the period in which they occurred. 
 
The regulatory basis of accounting differs from accounting principles generally accepted in the 
United States of America, in that receipts are recognized when received in cash, rather than 
when earned, and disbursements are recognized when paid, rather than when a liability is 
incurred. 
 

C. Cash and Investments 
 
Investments are stated at cost.  Any changes in fair value of the investments are reported as 
receipts in the year of the sale of the investment. 

 
D. Receipts 

 
Receipts are presented in the aggregate on the face of the financial statement.  The aggregate 
receipts include the following sources: 
 

Charges for services which can include, but are not limited to the following:  sewer ser-
vices fees. 
 
Other receipts which include amounts received from various sources which can include, 
but are not limited to the following:  interest earned. 
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BRINGHURST REGIONAL SEWER DISTRICT 
NOTES TO FINANCIAL STATEMENT 

(Continued) 
 

 
E. Disbursements 

 
Disbursements are presented in the aggregate on the face of the financial statement.  The 
aggregate disbursements include the following uses: 

 
Supplies which include articles and commodities that are entirely consumed and materially 
altered when used and/or show rapid depreciation after use for a short period of time.  
Examples of supplies include office supplies, operating supplies, and repair and mainte-
nance supplies. 
 
Other services and charges which include, but are not limited to:  professional services, 
communication and transportation, printing and advertising, insurance, utility services, 
repairs and maintenance, and rental charges. 

 
 
Note 2. Deposits and Investments 
 

Deposits, made in accordance with state statute (IC 5-13), with financial institutions in the State of 
Indiana at year end should be entirely insured by the Federal Depository Insurance Corporation or 
by the Indiana Public Deposit Insurance Fund.  This includes any deposit accounts issued or 
offered by a qualifying financial institution.  
 
State statutes authorize the District to invest in securities including, but not limited to, federal 
government securities, repurchase agreements, and certain money market mutual funds.  Certain 
other statutory restrictions apply to all investments made by local governmental units.  
 
 

Note 3. Risk Management 
 

The District may be exposed to various risks of loss related to torts; theft of, damage to, and 
destruction of assets; errors and omissions; job related illnesses or injuries to employees; medical 
benefits to employees, retirees, and dependents; and natural disasters.  
 
These risks can be mitigated through the purchase of insurance, establishment of a self-insurance 
fund, and/or participation in a risk pool.  The purchase of insurance transfers the risk to an indepen-
dent third party.  The establishment of a self-insurance fund allows the District to set aside money 
for claim settlements.  The self-insurance fund would be included in the financial statement.  The 
purpose of participation in a risk pool is to provide a medium for the funding and administration of 
the risks. 
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OTHER INFORMATION - UNAUDITED 
 
 

 
 The District's Annual Report information can be found on the Gateway website:  
https://gateway.ifionline.org/. 
 
 Differences may be noted between the financial information presented in the financial statement 
contained in this report and the financial information presented in the Annual Reports of the District which are 
referenced above.  These differences, if any, are due to adjustments made to the financial information during 
the course of the examination.  This is a common occurrence in any financial statement examination.  The 
financial information presented in this report is examined information, and the accuracy of such information 
can be determined by reading the opinion given in the Independent Accountant's Report. 
 
 The other information presented was approved by management of the District.  It is presented as 
intended by the District.



BRINGHURST REGIONAL SEWER DISTRICT
SCHEDULE OF RECEIPTS, DISBURSEMENTS, AND 

CASH AND INVESTMENT BALANCES - REGULATORY BASIS
For the Year Ended December 31, 2011

Bringhurst
Regional
Sewer
District

Cash and investments - beginning  $            47,562 

Receipts:
Charges for services 47,818              
Other receipts 26                     

Total receipts 47,844              

Disbursements:
Supplies 3,842                
Other services and charges 41,493              

Total disbursements 45,335              

Excess (deficiency) of receipts over
disbursements 2,509                

Cash and investments - ending 50,071$            

baanderson
Text Box
-12-



BRINGHURST REGIONAL SEWER DISTRICT
SCHEDULE OF RECEIPTS, DISBURSEMENTS, AND 

CASH AND INVESTMENT BALANCES - REGULATORY BASIS
For the Year Ended December 31, 2012

Bringhurst
Regional
Sewer
District

Cash and investments - beginning  $            50,071 

Receipts:
Charges for services 47,046              
Other receipts 32                     

Total receipts 47,078              

Disbursements:
Supplies 1,188                
Other services and charges 42,729              

Total disbursements 43,917              

Excess (deficiency) of receipts over
disbursements 3,161                

Cash and investments - ending 53,232$            
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BRINGHURST REGIONAL SEWER DISTRICT
SCHEDULE OF RECEIPTS, DISBURSEMENTS, AND 

CASH AND INVESTMENT BALANCES - REGULATORY BASIS
For the Year Ended December 31, 2013

Bringhurst
Regional
Sewer
District

Cash and investments - beginning  $            53,232 

Receipts:
Charges for services 44,822              
Other receipts 24                     

Total receipts 44,846              

Disbursements:
Other services and charges 45,963              

Total disbursements 45,963              

Excess (deficiency) of receipts over
disbursements (1,117)               

Cash and investments - ending 52,115$            
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BRINGHURST REGIONAL SEWER DISTRICT
SCHEDULE OF RECEIPTS, DISBURSEMENTS, AND 

CASH AND INVESTMENT BALANCES - REGULATORY BASIS
For the Year Ended December 31, 2014

Bringhurst
Regional
Sewer
District

Cash and investments - beginning  $            52,115 

Receipts:
Charges for services 44,369              
Other receipts 16                     

Total receipts 44,385              

Disbursements:
Supplies 74                     
Other services and charges 45,463              

Total disbursements 45,537              

Excess (deficiency) of receipts over
disbursements (1,152)               

Cash and investments - ending 50,963$            

baanderson
Text Box
-15-



(This page intentionally left blank.) 

 

baanderson
Text Box
-16-



BRINGHURST REGIONAL SEWER DISTRICT
SCHEDULE OF CAPITAL ASSETS

December 31, 2014

Ending
Balance

Governmental activities:
Infrastructure 580,572$              
Machinery, equipment, and vehicles 3,448                    

Total capital assets 584,020$              

Capital assets are reported at actual or estimated historical cost based on appraisals
or deflated current replacement cost. Contributed or donated assets are reported at
estimated fair value at the time received.
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OTHER REPORTS 
 
 

 In addition to this report, other reports may have been issued for the District.  All reports can be found 
on the Indiana State Board of Accounts' website:  http://www.in.gov/sboa/. 




