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INDEPENDENT AUDITOR’S REPORT

The Board of Directors
Community Montessori, Inc.

Report on the Financial Statements

We have audited the accompanying financial statements of Community Montessori, Inc.,
which comprise the statements of financial position as of June 30, 2013 and 2012, and the
related statements of activities and cash flows for the years then ende;d, and the related notes

to the financial statements.
Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial
statements 1n accordance with accounting principles generally accepted in the United States
of America; this includes the design, implementation, and maintenance of internal control
relevant to the preparation and fair presentation of financial statements that are frec from
material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audits.
We conducted our audits in accordance with auditing standards generally accepted in the
United States of America. Those standards require that we plan and perform the audits to
obtain reasonable assurance about whether the financial statements are free from material

misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity’s preparation and fair presentation of the
financial statements in order to design audit procedures that arc appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity’s internal control. Accordingly, we express no such opinion. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

9245 North Meridian Street, Suite 302
Indianapolis, Indiana 46260
317-844-8300  Fax 317-848-6555
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We believe that the andit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Opinion

In our opinion, the financial statements referred to above present fairly, in all material
respects, the financial position of Community Montessori, Inc. as of June 30, 2013 and 2012,
and the changes in its net assets and its cash flows for the years then ended in accordance

with accounting principles generally accepted in the United States of America.
37 égvﬂl% / %ﬂﬂ.g L€

Indianapolis, IN
November 13, 2013




COMMUNITY MONTESSORL INC.

Statements of Financial Position

June 30
Assets 2013 2012
Current assets:
Cash and cash equivalents $ 1,917,989 1,279,611
Bank certificates of deposit 223,503 454,242
Accounts receivable:
State education support 1,477,941 1,407,894
Grants 19,947 15,645
Other 26,235 19,545
Less: allowance for funding reduction (1,477,941 -
Less: allowance for doubtful accounts {10,280) (7,540}
Accounts receivable, net 35,902 1,435,544
Unconditional promise to give, currently due 56,000 56,000
Prepaid expenses 19,298 69,735
Total current assets 2,252,692 3,295,132
Unconditional promise to give - 56,000
Property and equipment, net 9,621,364 9,916,356
$ 11,874,056 13,267,488
Liabilities and Net Assets
Current liabilities:
Accounts payable and accrued expenses § 228,643 293,354
Current portion of long-term debt 487,354 447 690
Current portion of capital lease obligation 6,749 8.061
Deferred revenue 132,850 129,272
Total current liabilities 855,596 878,377
Accrued interest on Common School Fund loans - 103,118
Long-term debt, less current portion 7,577,739 8,803,642
Capital lease obligations, less current portion - 6,749
Total labilities 8,433,335 9,881,886
Net assets;
Unrestricted net assets 3,371,020 3,257,934
Temporarily restricted net assets 69,701 127,668
Total net assets 3,440,721 3,385,602
$ 11,874,056 13,267,488

See accompanying notes o financial statements.




COMMUNITY MONTESSORI, INC.

Statement of Activities

Year Ended June 30, 2013

Temporarily

Revenue, Gains and Support Unrestricted Restricted Total
State education support $ 3,068,681 - 3,068,681
Program fees 316,056 - 316,056
Grant revenue 206,211 - 206,211
Materials and supplies fees 136,559 - 139,559
Contributions 22,459 4,999 27,458
Fundraising 45,118 - 45,118
Interest income 7,011 - 7,011
Net assets released from restrictions 62,966 (62,966) -

Total revenue, gains and support 3,868,001 (57,967) 3,810,094
Expenses
Salaries and wages 1,527,429 - 1,527,429
Employee benefits 367,954 - 367,954
Staff development and recruitment 5,223 - 5,223
Professional fees 88,065 - 88,065
Program expenses 11,813 - 11,813
Supplies 104,090 - 104,090
Travel 2,077 - 2,077
Dues, licenses, and subscriptions 64,294 - 64,294
Occupancy 120,791 - 120,791
Insurance 23,800 - 23,800
Minor equipment 74,615 . 74,613
Interest 347,803 - 347,803
Depreciation 294,992 - 294,992
Fundraising 44,589 - 44,589
Bad debts 2,740 - 2,740
Other 58,656 - 58,656

Total expenses 3,138,931 - 3,138,931
Change in net assets from operations 729,130 (57,967) 671,163
Non-Operating Income (Expense)
Gain on repayment of indebtedness 861,897 - 861,897
Loss on elimination of School funding (1,477,941) - (1,477,941)
Change in net assets 113,086 (57,967) 55,119
Net assets, beginning of year 3,257,934 127,668 3,385,602
Net assets, end of year $ 3,371,020 69,701 3,440,721

See accompanying notes to financial statements.
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COMMUNITY MONTESSORI, INC,

Statement of Activities

Year Ended June 30, 2012

Temporarily

Revenue, Gains and Support Unrestricted Restricted Total
State education support $ 2,860,358 - 2,860,358
Program fees 333,352 - 333,352
Grant revenue 228,629 - 228,629
Materials and supplies fees 128,890 - 128,890
Contributions 16,971 5,255 22,226
Fundraising 46,853 4,092 50,945
Interest income 9,349 - 9,349
Other income 18,247 - 18,247
Net assets released from restrictions 64,271 (64,271) -

Total revenue, gains and support 3,706,920 (54,924) 3,651,996
Expenses
Salaries and wages 1,469,554 - 1,469,554
Employee benefits 346,693 ' - 346,693
Staff development and recruitment 19,005 - 19,005
Professional fees 79,852 - 79,852
Program expenses 39,530 - 39,530
Supplies 71,415 - 71,415
Travel 5,733 - 5,733
Dues, licenses, and subscriptions 87,064 - 87,064
Occupancy 147,881 - 147,881
Insurance 22,479 - 22,479
Minor equipment 39,367 - 39,367
Interest 447,639 - 447,639
Depreciation 208,971 - 298,971
Fundraising ' 41,701 - 41,701
Bad debis 15,911 - 15,911
Other 26,686 - 26,686

Total expenses 3,159,481 - 3,159,481
Change in net assets 547,439 (54,924) 492,515
Net assets, beginning of year 2,710,495 182,592 2,893 087
Net assets, end of year $ 3,257,934 127,668 3,385,602

See accompanying notes to financial statements.
5.




COMMUNITY MONTESSORI, INC,

Statements of Cash Flows

Year Ended June 30

Operating Activities 2013 2012
Change in net assets $ 55,119 492515
Adjustments to reconcile change in net assets
to net cash provided by operating activities:
Loss due to changes in legislative funding 616,044 -
Depreciation 294,992 298,97t
Change in:
Accounts recetvable {(78,298) (71,665
Unconditional promise to give 56,000 56,000
Prepaid expenses 50,437 (62,291)
Accounts payable and accrued expenses (39,065) 3,429
Refundable advances - -
Deferred revenue 3,577 2,553
Net cash provided by operating activities 958,806 721,512
Investing Activities
Additions to certificates of deposit - (4,533)
Maturity of certificate of deposit 230,739 -
Net cash provided (used) by investing activities 230,739 {4,533)
Financing Activities
Principal repayments of long-term debt (543,106) (604,787)
Principal payments on capital lease obligations (8,061) (12,315)
Net cash used by financing activities {351,167) (617,102)
Net increase in cash 638,378 99,877
Cash and cash equivalents, beginning of year 1,279,611 1,179,734
Cash and cash equivalents, end of year 3 1,917,989 1,279,611
Supplemental information:
Cash payments for interest $ 303,367 451,367
Acquisition of equipment under a capital lease - 20,247

See accompanying notes to financial statements.



COMMUNITY MONTESSORI, INC.

Notes to Financial Statements

June 30, 2013 and 2012

(1) Summary of Sienificant Accounting Policies

General

Community Montessori, Inc. (the "School") is a public benefit not-for-profit organization
incorporated under the laws of the State of Indiana. The School operates a public
charter school established under Indiana Code 20-24 and sponsored by Ball State
University. The School also provides an early childhood education program for children
ages three and four on a fee basis. For the year ended June 30, 2013, the School served

approximately 580 students in preschool through high school.

Accounting Estimates

The preparation of financial statements in conformity with accounting principles
generally accepted in the United States of America requires management to make
estimates and assumptions that affect certain reported amounts and disclosures. Actual

results could differ from those estimates.

Revenue Recognition

Revenues primarily come from resources provided under the Indiana Charter Schools
Act. Under the Act, the School receives an amount per student in relation to the
funding received by other publicly funded schools in the same geographic area.
Funding from the State of Indiana is based on enrollment, and paid in equal monthly
installments in January through December following the start of the academic school
year. Revenue is recognized in the year in which the educational services are rendered.

Program fees and materials and supplies fees are paid by families based on the number of
children enrolled, and are recognized in the academic school year to which the

payments pertain.

A portion of the School’s revenue is the product of cost reimbursement grants.
Accordingly, the School recognizes revenue under these grants in the amount of costs

and expenses at the time they are incurred.



COMMUNITY MONTESSORL INC.

Notes to Financial Statements

(1) Summary of Significant Accounting Policies, Continued

Accounts Receivable

Accounts receivable relate primarily to activities funded under grants and legislation
enacted by the State of Indiana. The School believes that it is operating in compliance
with regulatory requirements and as such no allowance for doubtful account is deemed
necessary with regard to such receivables. The allowance for funding reduction is
described in Note 2. Other receivables are reviewed for collectability on an annual
basis. The accompanying financial statements reflect an allowance for doubtful
accounts of $10,280 as of June 30, 2013 (37,540 as of June 30, 2012) relating to

program fees.

Contrbutions

Contributions received and unconditional promises to give are measured at their fair
values and are reported as an increase in net assets. The School reports gifts of cash
and other assets as restricted support if they are received with donor stipulations that
limit the use of the donated assets, or if they are designated as support for future
periods. When a donor restriction expires, that is, when a stipulated time restriction
ends or purpose restriction is accomplished, temporarily restricted net assets are
reclassified to unrestricted net assets and reported in the statement of activities as net

assets released from restrictions.

Cash and Cash Equivalenis

Cash and cash equivalents consist of cash held in bank accounts and short-term, highly
liquid investments with original maturities of three months or less.

Detferred Income

Deferred income consists of early education program fee deposits and materials and
supplies fee deposits received as part of the enrollment process for the subsequent

academic school year.




COMMUNITY MONTESSORI, INC,

Notes to Financial Statements

{1) Summary of Significant Accountine Policies, Continued

Property and Equipment

Purchases of these assets and expenditures that materially increase value or extend useful
lives are capitalized and are included in the accounts at cost. Routine maintenance and
repairs, minor replacement costs, and equipment purchases with a unit cost of less than

$5,000 are charged to expense as incurred.

Depreciation is provided over the estimated useful lives. of the respective assets using the
straight-line method. The estimated useful lives generally are as follows:

Buildings and improvements 40 years
Fumiture and equipment 3 to 7 years

Taxes on Income

Community Montessori, Inc. has received a determination from the U.S. Treasury
Department stating that it qualifies under the provisions of Section 301(c)(3) of the
Internal Revenue Code as a tax-exempt organization; however, the School would be
subject to tax on income unrelated to its exempt purpose. For the years ended June 30,
2013 and 2012, no accounting for federal and state income taxes was required to be

included in the accompanying financial statements.

Professional standards require the School to recognize a tax liability only if it is more
likely than not the tax position would be sustained in a tax examination, with a tax
examination being presumed to occur. The amount recognized is the largest amount of
tax liability that is greater than 50% likely of being realized on examination. For tax
positions not meeting the more-likely-than-not test, no tax lability is recorded. The
School has examined this issue and has determined that there are no material contingent
tax liabilities or questionable tax positions. The tax years ending 2012, 2011, and 2010

are open to audit for both federal and state purposes.

Subsequent Events

The School evaluated subsequent events through November 13, 2013, the date these
financial statements were available to be issued. Ewvents occurring through that date
have been evaluated to determine whether a change in the financial statements or

related disclosures would be required.




COMMUNITY MONTESSORI, INC.

Notes to Financial Statements

(2) Legislative Funding Changes

In 2013, the Indiana legislature passed amendments to the Indiana Charter Schools Act
that altered the manner in which charter schools are funded. Prior to enactment, charter
schools received funding in the calendar year following the start of the academic school
year. As such, the School followed the practice of recognizing at June 30 of each year a
receivable for payments to be made to the School in the subsequent July through
December time period, which represented amounts due for services rendered. Effective
July 1, 2013, school funding will be paid following the State of Indiana fiscal vear of
Fuly to June, which is similar o the School’s academic year. As part of this legislative
amendment, the funding owed to the School under prior legislation for the period July
2013 to December 2013 will no longer be paid. This elimination of funding resulted in

a non-operating loss of $1,477,941.

In the same session, the Indiana legislature appropriated funding from the Indiana general
fund to repay Indiana Common School Fund loans and accrued interest outstanding as
of June 30, 2013 on behalf of charter schools. The School has applied for and received
repayment of its indebtedness under these obligations as of June 30, 2013. The
repayment of debt resulted in non-operating income of $861,897 comprised of the

following:
Repayment of Common School Fund loans...........ci, $ 733,133
Repayment of accrued interest on Common School Fund loans..... 128,764

The School believes that it has been adversely affected by the legislative changes relating
to the elimination of funding, and is pursuing relief through its elected representatives
and the Indiana Department of Education. The prospect for success is unknown as of
June 30, 2013. The School continues to carry a receivable relating to the funding
reduction on its books, offset by a collectability allowance in the same amount,

{3) Accounting Correction

In 2013, the School discovered that certain purchases were reported as expense in the
2012 fiscal year that should have been reported as prepaid expense as of June 30, 2012
because the items purchased were for use in the 2012-13 academic school year, The
School has corrected this error by restating previously issued financial statements. The
effect of this correction has been to increase the change in net assets for the year ended

June 30, 2012 by $50,067.

_10-



COMMUNITY MONTESSORI, INC.

Notes to Financial Statements

{(4) Accounts Receivable

Accounts receivable from the State of Indiana for education support reflect the following
amounts as of June 30, 2013 and 2012:

2013 2012

Tuition SUPPOTE ...cvieiriiriiiieee et $1,284,018 1,225,093
Homnors grant. ........cooooiiiiieeieie e 2,250 2,760
Special education grant .......ccoovveevevernrnnnns 169,992 159,933
Prime time grant....cc.ovevvveevrevcenrveeeesrvenarnens 21.681 20,168
1,477,941 1,407,894

Less: allowance for funding reduction ...... (1,477.941) -
$ = 1,407,894

Tuition support is determined by state law and is dependent upon the geographic location
of the school and is indexed for the poverty data of the enrolled students and other
factors. The payment schedule is determined by state law with tuition payable in equal
monthly installments by the State of Indiana in the calendar year following the start of
the school year. Effective July 1, 2013, tuition support will be paid in monthly
installments that coincide with the School’s fiscal year (see Note 2).

(5) Property and Eguipment

Property and equipment consisted of the following as of June 30, 2013 and 2012:

2013 2012
Land ..o $ 140,296 140,296
Building and improvements. ......c.ccccevvvenne 11,205,490 11,205,490
Furniture and equipment .........c.ccoecveveeeenn 164,482 164,482
11,510,268 11,510,268
Less: accumulated depreciation................ (1.888,904) (1.593,912)

$.9,621.364 9,916,356

-11-




COMMUNITY MONTESSORI, INC.

Notes to Financial Statements

(6} Long-Term Debt

Long-term debt at June 30, 2013 and 2012 consisted of the following:

013 201
Note payable to Stock Yards Bank & Trust,
payable $26,716 monthly, including
interest at 2.77% per annum, maturing
in October 2025 ..o $3,255,784 3,483,622
Note payable to Stock Yards Bank & Trust,
payable $13,088 monthly, including interest
at 5.75% per annum, maturing in July 2021.... 911,689 1,101,195
Note payable to Main Source Bank, payable
$23,592 monthly, including interest
at 3.7% per annum, maturing in -
October 2032 oo 3,897,620 4,023,382
Notes payable to the Indiana Common
School Fund ..o - 733.133
8,065,093 9,341,332
Less: current POTtion.... o eereerriereeearersenseesnees (487.354) (447.690)
$7.577,739 8,893,642

The notes payable to Stock Yards Bank & Trust and Main Source Bank are the result of
Economic Development Revenue Bonds issued by the Town of Sellersburg, Indiana.
These notes are secured by first and second mortgages on the land and building as well
as a security interest in all fixtures, equipment and machinery installed therein. In
addition, the Charter School Development Corporation, an unrelated not-for-profit
organization, has pledged certificates of deposit as additional collateral. The interest
rates on these loans reset at periodic intervals based on current U.S. Treasury Bond

yields.

-12-




COMMUNITY MONTESSORI, INC.

Notes to Financial Statements

{6) Long-Term Debt, Continued

The loan agreements contain certain covenants that limit the School’s ability to create
liens, incur indebtedness or guarantees, purchase or dispose of assets, or change the
nature of the business. The agreements also contain financial maintenance covenants
establishing a minimum debt service coverage ratio. The School exceeded the
minimum debt service coverage ratio in each of the years ended June 30, 2013 and

2012,

The notes payable to the Indiana Common School Fund at June 30, 2012 represented five
separate notes, The loans required semi-annual payments of principal and interest over
a period of 20 years, with interest at 4% per annum. In 2013 and 2012, the loans were
under a moratorium on loan payments, but interest continued to accrue. In 2013, the
outstanding loans and all accrued interest were repaid with funding appropriated from

the State of Indiana general fund (see Note 2).

Principal maturities of long-term debt are scheduled as follows:

Year Ending June 30:
2004 oottt et e e $487,354
20015 e e ene 515,116
ZOT6 ettt sae e aees 534,243
2017 oo e st e bes e 554,798
20018 e e e ar e aean 575,894
Thereafter ..oocciveeiiriee e e e 5.397.688

$.8.065,093

{7Y Commitments and Contingencies

The School operates under a charter granted by Ball State University. As the sponsoring
organization, Ball State University exercises certain oversight responsibilities. Under
this charter, the School has agreed to pay to Ball State University an annual
administrative fee equal to 3% of state tuition support received. The charter remains in
effect until June 30, 2014, and is renewable thereafter by mutual consent. Expense
under this agreement was $38,520 and $73,506 for the years ended June 30, 2013 and

2012, respectively.

13-




COMMUNITY MONTESSORIL INC.

Notes to Financial Statements

(8) Leases

The School leases certain items of electronic equipment under capital lease agreements.
At June 30, 2013, the cost and accumulated depreciation related to these assets were
$43,600 and $31,114, respectively (543,600 and $25,508, respectively in 2012). As of
June 30, 2013 the School has future minimum lease obligations under such leases of

$6,749 due in fiscal year 2014.

The School also leases certain items of office equipment under operating leases. Future
mintmum lease obligations for non-cancellable operating leases with an initial lease

term in excess of one year are as follows:

Year Ending June 30:
2014 e s $ 3,998
2005 e 3,998
2000 it 3,998
2017 e 2,999

{9) Related Party Transactions

The School purchased various supplies from a company whose owner is related to a key
employee of the School. Total purchases for the years ended June 30, 2013 and 2012
were $§17,788 and $14,534, respectively. There were also amounts owing to this vendor

of $2,206 at June 30, 2012,

(10) Retirement Plans

Retirement benefits for school employees are provided by the Indiana State Teachers’
Retirement Fund (“TRF”) and the Indiana Public Employees’ Retirement Fund
(“PERI™), both of which are multiple-employer defined benefit retirement plans
governed by the State of Indiana and administered by the Indiana Public Retirement
System (“INPRS”} Board. Contribution requirements of plan members are established
by the INPRS Board. For the years ended June 30, 2013 and 2012, the School
contributed 7.5% of compensation for teaching faculty to TRF. The contribution to
PERF for other employees was 6.75% of compensation until December 31, 2012, and
8.25% thereafter. Substantially all full-time employees are eligible to participate.
Retirement plan expense was $99,773 and $92,569 for the years ended June 30, 2013

and 2012, respectively.

-14-



COMMUNITY MONTESSORI, INC.

Notes to Financial Statements

(11) Restricted Net Assets

Temporarily restricted net assets represent contributions that have been received but not -
expended for the identified purposes or have been donated for use in future periods.
Temporarily restricted net assets as of June 30, 2013 and 2012 were available for the

following purposes:

2013 2012
Community aCVItIES ...ocvvverreeiieiiiee e $ 1,612 1,772
Teen technology computers ......ooccoovvciinniicceecnns 5,280 8,014
Scholarships ...ooociioviviiiieirceriee v 3,575 3,075
Teen support Sroup....c..cocveveiiienererrereeesnerresreeens 2,010 2,209
School functions......ccccveeveee.. et et rere e ——————s 1,224 598
For use in subsequent periods .......coceeereivireererrinen, 56,000 112,000

During 2013 and 2012, net assets of $62,966 and $64,271, respectively, were released
from restriction by incurring expenses satisfying the restricted purposes or due to the
passage of time.

{12) Risks and Uncertainties

The School provides educational instruction services to families residing in Floyd and
surrounding counties in Indiana, and is subject to the risks of economic and competitive

forces at work within this geographic area.

Like other public funded schools, the majority of revenues relate to legislation enacted by
the State of Indiana or grants awarded under federal programs. Changes in state or
federal legislation could significantly affect the School. Additionally, the School is
subject to monitoring and audit by state and federal agencies. Those examinations may
result in additional liability to be imposed on the School.

Financial instruments that potentially subject the School to concentrations of credit risk

consist principally of receivables from the State of Indiana. In addition, deposits
maintained at Stock Yards Bank & Trust generally exceed the FDIC insurance limit,

-15-




COMMUNITY MONTESSORI, INC,

Notes to Financial Statements

{13) Functional Expense Reporting

The costs of providing the educational activities are summarized below on a functional
basis for the years ended June 30, 2013 and 2012. Certain expenses have been allocated
among the programs and services benefited.

2013
Education  Administrative Fundraising
Salaries and Wages......ccocvveveverernenns $1,283,275 244,154 -
Employee benefits ....cveeeeeevveerenrenne, 320,592 47,362 o=
Staff development and
TECTUUTNENE . ..viiice e 5,223 - -
Professional fees....ccoovvvveeiveviiccnnn. 63,140 24,925 -
Program eXpenses.....coccevveeverivvennnn, 11,813 - -
Supplies .o 83,380 20,710 -
Travel .ot - 2,077 -
Dues, licenses, and
SUbSCIIPtioNS .....cvvvveevrieecieeee e, - 64,294 -
OCCUPANCY wevveneerrerie et e 120,791 - -
INSUrance ......occeeevveiieieee i - 23,800 -
Minor equipment .........ccoceeevievecnnnen, 74,615 - -
INEErESt o 347,803 - -
Depreciation .....cccccceeeviicevccinrevenanne. 294,992 - -
FundraiSing ......c.cccoevveeenvecrvrnveenvsseenns - - 44 589
Baddebts....coooooiiiiieeee, - 2,740 -
Other .o, 32,377 26,279 -
$2.638.001 456,341 44,589

-16-



COMMUNITY MONTESSORI, INC.

Notes to Financial Statements

{13) Functional Expense Reporting, Continued

2012
Education  Administrative Fundraising
Salaries and Wages......covveveirieeenn, $1,232,523 237,031 -
Employee benefits. ..o, 301,959 44734 -
Staff development and
TECTULLITIETIE oo ivvees e eeeerrernens 19,005 - -
Professional fees.....ocooovviveevineennnnn, 64,302 15,550 -
Program exXpenses......cccoevvviceienerann 39,530 - -
SUPPHES .o 71,415 - -
Travel oo - 5,733 -
Dues, licenses, and
SUDSCTIPHIONS .1eeivvieericecrcreeree e - 87,064 -
Occupancy ... 147,881 - -
INSUTaNCe ...ooooeeeiieeeee e - 22,479 -
MInor equipment ......ccoveerriiccnieeinns 39,367 - -
Interest. ..o 447,639 - -
Depreciation .......ccocveveinieicniinn, 298,971 - -
Fundraising .......c.oooeiiiveicnneicenneennns - - 41,701
Baddebts........oooociiiiiiien e - 15,911 -
Other oo 9,890 16,796 -
$2,672,482 445298 41,701

-17-



COMMUNITY MONTESSORI, INC.

Other Reports

Year Ended June 30, 2013

The report presented herein was prepared in addition to another official report prepared for
the school as listed below:

Supplemental Audit Report of Community Montessori, Inc.

The Supplemental Audit Report contains the results of compliance testing required by the
Indiana State Board of Accounts under its Guidelines for the Audits of Charter Schools
Performed by Private Examiners pertaining to matters addressed in its Accounting and
Uniform Compliance Guidelines Manual for Indiana Charter Schools.
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