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Charter School Board 
Indiana Math and Science 
     Academy – Indianapolis, Inc. 
4575 West 38th Street 
Indianapolis, IN  46254 
 
 
 We have reviewed the Financial Statements and Independent Auditors' Report prepared by 
Fitzgerald/Isaac LLC, Independent Public Accountants, for the period July 1, 2011 to June 30, 2012.  In 
our opinion, the audit report was prepared in accordance with the guidelines established by the State 
Board of Accounts.  Per the Independent Public Accountants' opinion, the financial statements included in 
the report present fairly the financial condition of Indiana Math and Science Academy – Indianapolis, Inc., 
as of June 30, 2012, and the results of its operations for the period then ended, on the basis of 
accounting described in the report. 
 

We call your attention to the findings in the report. Pages 19 through 22 contain four current audit 
findings. Pages 23 and 24 contain the status of two prior audit findings.  Management's response is in 
Attachment A. 

 
In addition to the report presented herein, a Supplemental Audit Report for Indiana Math and 

Science Academy – Indianapolis, Inc. was prepared in accordance with the guidelines established by the 
State Board of Accounts. 

 
The Financial Statements and Independent Auditors' Report and the Supplemental Audit Report 

are filed in our office as a matter of public record.   
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