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TOWN OF FOWLERTON
SCHEDULES OF RECEIPTS, DISBURSEMENTS, AND CASH AND INVESTMENT BALANCES

ALL GOVERNMENTAL AND PROPRIETARY FUND TYPES
As Of And For The Years Ended December 31, 2007 And 2008

Cash and Cash and
Investments Investments

01-01-07 Receipts Disbursements 12-31-07
Governmental Funds:

General 190,724$           51,807$             16,415$               226,116$           
Motor Vehicle Highway 87,493               10,993               16,020                 82,466               
Local Road and Street 64,450               3,187                 -                          67,637               
Sanitation 1,612                 10,627               10,440                 1,799                 
Rainy Day 37,847               1,090                 -                          38,937               
Fire 11,338               142                    -                          11,480               
Cumulative Capital Improvement 29,237               1,047                 -                          30,284               

Proprietary Funds:
Wastewater Utility - Operating 51,730               67,807               49,551                 69,986               
Wastewater Utility - Bond and Interest 3,351                 5,100                 5,095                   3,356                 
Wastewater Utility - Debt Service 1,247                 516                    -                          1,763                 
Wastewater Utility - Construction 1,006                 93,000               92,800                 1,206                 

Totals 480,035$           245,316$           190,321$             535,030$           

Cash and Cash and
Investments Investments

01-01-08 Receipts Disbursements 12-31-08

Governmental Funds:
General 226,116$           50,383$             28,921$               247,578$           
Motor Vehicle Highway 82,466               8,306                 800                      89,972               
Local Road and Street 67,637               2,954                 -                          70,591               
Sanitation 1,799                 10,234               10,830                 1,203                 
Rainy Day 38,937               426                    -                          39,363               
Fire 11,480               126                    -                          11,606               
Cumulative Capital Improvement 30,284               969                    -                          31,253               

Proprietary Funds:
Wastewater Utility - Operating 69,986               67,110               40,582                 96,514               
Wastewater Utility - Bond and Interest 3,356                 5,100                 5,050                   3,406                 
Wastewater Utility - Debt Service 1,763                 516                    -                          2,279                 
Wastewater Utility - Construction 1,206                 98,700               99,906                 -                         

Totals 535,030$           244,824$           186,089$             593,765$           

The accompanying notes are an integral part of the financial information.
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TOWN OF FOWLERTON 
NOTES TO FINANCIAL INFORMATION 

 
 
Note 1. Introduction 
 

The Town was established under the laws of the State of Indiana.  The Town provides the 
following services:  public safety (police and fire), highways and streets, culture and recreation, 
general administrative services, and wastewater. 

 
 
Note 2. Fund Accounting 

 
The Town uses funds to report on its cash and investments and the results of its operations on a 
cash basis.  Fund accounting is designed to demonstrate legal compliance and to aid financial 
management by segregating transactions related to certain governmental functions or activities. 

 
 

Note 3. Budgets 
 
The operating budget is initially prepared and approved at the local level.  In addition, funds for 
which property taxes are levied or highway use taxes are received are subject to final approval 
by the Indiana Department of Local Government Finance. 

 
 

Note 4. Property Taxes 
 
Property taxes levied are collected by the County Treasurer and are distributed to the Town in 
June and December.  State statute (IC 6-1.1-17-16) requires the Indiana Department of Local 
Government Finance to establish property tax rates and levies by February 15.  These rates 
were based upon the preceding year's March 1 (lien date) assessed valuations adjusted for 
various tax credits.  Taxable property is assessed at 100% of the true tax value (determined in 
accordance with rules and regulations adopted by the Indiana Department of Local Government 
Finance).  Taxes may be paid in two equal installments which become delinquent if not paid by 
May 10 and November 10, respectively.  All property taxes collected by the County Treasurer 
and available for distribution were distributed to the Town on or prior to December 31 of the year 
collected. 
 
 

Note 5. Deposits and Investments 
 

Deposits, made in accordance with Indiana Code 5-13, with financial institutions in the State of 
Indiana at year end were entirely insured by the Federal Depository Insurance Corporation or by 
the Indiana Public Deposit Insurance Fund.  This includes any deposit accounts issued or 
offered by a qualifying financial institution. 
 
State statute (IC 5-13-9) authorizes the Town to invest in securities including, but not limited to, 
federal government securities, repurchase agreements, and certain money market mutual funds. 
Certain other statutory restrictions apply to all investments made by local governmental units. 

 



Capital assets are reported at actual or estimated historical cost based on appraisals or deflated current replacement cost.
Contributed or donated assets are reported at estimated fair value at the time received.

General infrastructure assets completed in the current year has been reported. 

Ending
Primary Government Balance

Governmental activities:
Capital assets, not being depreciated:

Land 3,801$           
Infrastructure 26,519           
Buildings 19,026           
Machinery and equipment 4,535             

Total governmental activities, capital
assets not being depreciated 53,881$         

Business-type activities:
Wastewater Utility:

Capital assets, not being depreciated:
Land 55,060$         
Buildings 271,337         
Improvements other than buildings 1,750,284      
Machinery and equipment 226,656         

Total Wastewater Utility capital assets 2,303,337$    

TOWN OF FOWLERTON
SUPPLEMENTARY INFORMATION
SCHEDULE OF CAPITAL ASSETS

December 31, 2008
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The Town has entered into the following debt:

Principal and
Ending Interest Due

Principal Within One
Description of Debt Balance Year

Business-type activities:
Wastewater Utility:

Loan payable:
Construction loan 89,000$               5,005$                 

TOWN OF FOWLERTON
SUPPLEMENTARY INFORMATION
SCHEDULE OF LONG-TERM DEBT

December 31, 2008
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TOWN OF FOWLERTON 
EXAMINATION RESULT AND COMMENT 

 
 

ORDINANCES AND RESOLUTIONS 
 

On July 12, 2004, the Town Council adopted Ordinance 7-2004, concerning Wastewater rates 
and charges to be collected.  The Ordinance established an interim charge of $22.00 per month during 
construction of the project and, upon completion of the Wastewater project, a flat rate of $44.80 per 
month "for any lot, parcel of real estate or building to be connected or connected with the Town's sanitary 
sewage system".  After completion of the project in October 2005, unoccupied residential and commercial 
properties continued to pay the interim rate of $22.00 per month.  The number of unoccupied properties 
each month ranged from 20 to 27.  A similar comment appeared in prior Report B30491. 
 

Each governmental unit is responsible for complying with the ordinances, resolutions, and poli-
cies it adopts.  (Accounting and Uniform Compliance Guidelines Manual for Cities and Towns, Chapter 7) 
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TOWN OF FOWLERTON 
EXIT CONFERENCE 

 
 

 The contents of this report were discussed on October 19, 2009, with Donna F.M. Davis, Clerk-
Treasurer; and Joe T. Seward, President of the Town Council.  The official response has been made a 
part of this report and may be found on pages 10 through 13. 












