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OFFICIALS 
 
 
Office Official Term 
 
Secretary/Treasurer William L. McCarty 01-01-07 to 12-31-09 
 
President of the Sewer  
 District Board Charles Denny 01-01-07 to 12-31-09 
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BRINGHURST REGIONAL SEWER DISTRICT
SCHEDULES OF RECEIPTS, DISBURSEMENTS, AND CASH AND INVESTMENT BALANCES

ALL PROPRIETARY FUND TYPES
As Of And For The Years Ended December 31, 2007 And 2008

Cash and Cash and
Investments Investments

01-01-07 Receipts Disbursements 12-31-07
Proprietary Funds:

General 97,870$             44,668$             35,142$               107,396$           
Bond and Interest 5,880                 10,520               10,670                 5,730                 

Totals 103,750$           55,188$             45,812$               113,126$           

Cash and Cash and
Investments Investments

01-01-08 Receipts Disbursements 12-31-08
Proprietary Funds:

General 107,396$           39,303$             33,211$               113,488$           
Bond and Interest 5,730                 10,220               10,370                 5,580                 

Totals 113,126$           49,523$             43,581$               119,068$           

The accompanying notes are an integral part of the financial information.
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BRINGHURST REGIONAL SEWER DISTRICT 
NOTES TO FINANCIAL INFORMATION 

 
 
Note 1. Introduction 
 

The District was established under the laws of the State of Indiana.  The District provides the 
following services:  collection and treatment of wastewater. 

 
 
Note 2. Fund Accounting 

 
The District uses funds to report on its cash and investments and the results of its operations on 
a cash basis.  Fund accounting is designed to demonstrate legal compliance and to aid financial 
management by segregating transactions related to certain governmental functions or activities. 

 
 

Note 3. Deposits and Investments 
 

Deposits, made in accordance with Indiana Code 5-13, with financial institutions in the State of 
Indiana at year end were entirely insured by the Federal Depository Insurance Corporation or by 
the Indiana Public Deposit Insurance Fund.  This includes any deposit accounts issued or 
offered by a qualifying financial institution. 
 
State statute (IC 5-13-9) authorizes the District to invest in securities including, but not limited to, 
federal government securities, repurchase agreements, and certain money market mutual funds.  
Certain other statutory restrictions apply to all investments made by local governmental units. 

 



The District has entered into the following debt:

Principal and
Ending Interest Due

Principal Within One
Description of Debt Balance Year

Business-type activities:
Wastewater Utility:

Revenue bonds:
1999 Refunding Bonds 86,000$             11,070$             

BRINGHURST REGIONAL SEWER DISTRICT
SUPPLEMENTARY INFORMATION
SCHEDULE OF LONG-TERM DEBT

December 31, 2008
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BRINGHURST REGIONAL SEWER DISTRICT 
EXAMINATION RESULT AND COMMENT 

 
 

CAPITAL ASSET RECORDS 
 

The District does not maintain a detailed record of capital assets. 
 
Every governmental unit should have a complete inventory of all capital assets owned which 

reflects their acquisition value.  Such inventory should be recorded on the Capital Asset Ledger.  A com-
plete inventory should be taken at least every two years for good internal control and for verifying account 
balances carried in the accounting records.  (Accounting and Uniform Compliance Guidelines Manual for 
Special Districts, Chapter 16) 
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BRINGHURST REGIONAL SEWER DISTRICT 
EXIT CONFERENCE 

 
 

 The contents of this report were discussed on October 1, 2009, with William L. McCarty, 
Secretary/Treasurer; and Janis F. Burns, Bookkeeper. 
 




