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STATE BOARD OF ACCOUNTS
302 WEST WASHINGTON STREET
ROOM EA418
INDIANAPQOLIS, INDIANA 46204-2765

Telephone: (317) 232-2513
Fax: (317) 232-4711
Web Site: www.in.gov/sboa

June 24, 2009

Board of Directors

Lakes of the Four Seasons
Volunteer Fire Force, inc.

745 W. 275 8.

Hebron, IN 46341

We have reviewed the audit report prepared by Ramusack, White, CPAs, PC, Independent Public
Accountants, for the period January 1, 2007 to December 31, 2007. In our opinion, the audit report was
prepared in accordance with the guidelines established by the State Board of Accounts. Per the Independent
Public Accountants’ opinion, the financial statements included in the report present fairly the financial condition
of the Lakes of the Four Seasons Volunteer Fire Force, Inc., as of December 31, 2007, and the resuits of its
operations for the period then ended, on the basis of accounting described in the report.

The Independent Public Accountants’ report is filed with this letter in our office as a matter of public
record.

STATE BOARD OF ACCOUNTS


baanderson
Typewritten Text
B34637


. LAKES OF THE FOUR
* SEASONS VOLUNTEER
- FIRE FORCE, INC.

Flnanmai Statements REEEE

R DecembeL 31 2007
e w1th comparatwe ﬁgu1es at December 31 2006 .



-~ RAMUSACK, WHITE, CPAs, P.C.
- 8087 Randolph Street -
- Hobart, Indiana 46342

Williamt J. White, CPA
'Brianna L. White, CPA "
Bienda L. Norrick, CPA . — : T .
. Pepgy Lo Felinski, EA.. ..~ . s - ‘Telephone: 219:945-0462

 AnneM. Stephens; Accountant - e Fax: 219-945-0473

. 'SlmleVStalk,Accountant T A ematl mfo@lamusack\\lntecpasCOm :

. INDEPENDENT AUDITORS’ REPORT

L The Boatd of Dnectms
Lakes of the Four Seasons Voluntee1 Fne che Inc '
10645 Randolph Street : »
- ,_-Clcwn Pomt IN. 46307

- We have audlted the acconlpanymg statement of assets habihtles and net assets =
‘modified cash basis of the Lakes of the Four Seasons Volunteer Fire F01ce Inc. (the Olgamzatlon) :
~at December 31, 2007 and December 31, 2006 and the related statements of revenue, expenses and
changes in net assets, and cash flows = modified- cash basis for the yeats then ended. : These:
. fintancial statements are the 1espon31b1hty of the OLgamzatlon S management Our 1espons1b1!1t} 1s' ,
S fo exptess an optmon on these ﬁnanmai statements based on om audits. - : -

AR We conducted our audlts in accmdance Wlth audltmg standalds geneIaHy accepted in g
the United States of Aimerica. Those standards réquire-that we plan and perform the audit to cbtam :

| " reasonable assurance-about whethex the financial statements are fiee of material thisstatement.  An-
- atdit mcludes exammmg, on a test basis, evidence supportmg the amounts and disclosures-in the. o

~ financial statements. ~ An" audit also mcludes ‘assessing . the accounting prineiples used and

B significant estimates made by management, as well as evaluating the overall: ﬁnaneiat statement o

o ptesentatlon We beheve that our audlts p} ovide a reasonable basis f01 our opmlon

) As descubed in Note I the Otganlzatlon s pohcy is. to ptepale ifs. f nanelal statements o

usmg ‘the. modified cash-basis of accounting, whmh s a complehenswe bams of accountlng othe1 P

'then gene1ally accepted accountlng punc:Iples g

In our opinlon the ﬁnanmal statements refened to above ptesent fanly in all materlaf .
' .Iespects ‘the assets and net assets of the Lakes of the Four Seasons Volunteer Fire Force, Inc. at’

December 31, 2007 and December 31, 2006 and its revenue, expenses, changes in net assets andr S

_ cash ﬂows fm tlle yeals then ended on the ba31s of accountmg deseubed in Note 1.

L Hobar_t,_ Indiana R
" October 21,2008



LAKES OF THE FOUR SEASONS o

VOLUNTEER ¥ IRE FORCE, INC,
Statement of Assets, L1ab111tles and Net Assets -
‘ *_ Modified Cash Basis &
‘ * Year ended December 31, 2007
o w1th comparatwe ﬁgules from 2006 .

Assets o 2007

' Ct'ln'en'gassétsi-cash‘ . $ 34,_55'2"

EXHIBIT A

Increase.

(Decrease) - .

(0425

' Property and equipment (note 2): o o :

- Furniture and fixtures .~ = . - ° ST T TL,084
‘ _Smokehouse trallel DA Y vy ]
. Land and building - Lake County, Indiana’= 75000

Land and building - Porter County, Indlana 1,360,262

65,443

- 42,791
SL75000
L 1,360262
1,749,235 .

564l

291604

PR .'Trucksandequlpment S -:‘-""'2,040,839

3,292,731 -

297,245

"_Less acCumulatsd déﬁreciation o o 1,23_1,801 :

_ 1 557 958-

‘ 1734773 :

173,843

Total propstty_snd eduipfﬁent PR “1.,8‘58,175.* '

1873580

123,402

' Tot._éxlass\s’ts,l‘'= e L 1,892,727 b

: -‘ Liabiiiﬁés snd Net Assels

. Current lIab]htleS S : G
_Notes. payablc amounts due in one year (note 2y 64,769 .

18,457
~ 1,043

49,147 |

46312

21700 k

Payroil taxes withheld . " 1913

: Totalcurrent iiﬁﬁilitiés 65982

19500

46,482 ; .:_ .

Long—texm Ilabllmes notes payable less amounts . L
1ep0rted as currentllablhhes (note 2) © 1,498,288 -

1278891 ¢

219397

. 575,189

L (46732)

: Net assets (Exhntnt B) B S e " N o 328,457

Total llablhtles and net assets R S 1,892,727

© 1,873,580

o7

- See accompanying Indepeiideat Auditors' Report and Notss.to Financial Statements



LAKES OF THE FOUR SEASONS

VOLUNTEER FIRE FORCE, INC."

Statement ‘of Revenue, Expenses, and Changes i in Net Assets -

‘Modified Cash Basis

 Year ende_d December 31, 2007°

Revenue o | o
| Fire pr otection and EMS sennce (note 3 $

~ Grant income . SR
Fund ralsmg and donatmns

 Subscriptions - membershlp f'ees ,
- Interest earned s

. Other income -

-QOperating expenses: ' ;

© . Awards and recbgnitions‘

Adverttsmg (note 5)

Deprec:atxon B o

‘_ - Dues and subscuptlons o
-_‘Educaﬂon : CoL

Emelgency medlcal supphes

s Insurance
- Interest expetise (note 6) _
_ ' Buﬂdmg repans and mamtenance o
' -'Eqmpment repairs and mamtenance.‘, ‘

" Office expense .

. Payroll taxes -

. Postage o
Professional fees . .~
- .Telephone . _
Tools and'equi;'jment '

~ Travel and lodging

"Umforms and proteetlve clothmg |

Utilities . .
" ‘Vehicle' expense '
Wages a

: . Total expenses

Decrease in net assets

: Total revenue collected

with comparative figli;'es from 2006 Lo

SR
476,162

21,062 -

12,096

5,400

20295
{80

2006

585,420
127,425

25,808
22,270

256
7,584 .-

EXHIBITE

- Increase” .

. (Decrease) < -

(109,258)
(122,025)
(@4.746)

)
- (76)
- 4,512

‘ “.1’4_79 .
2,603
173,843

1,239

562
2,756

38 993

L5823
25,569
2,192

17,197
6,992

19733
2934

13,914
39,711

304310 .

535,195

18076 ¢

. 768,763 "

s
8760
187,760 . .
2,432 .

15,321

9705
: S 35578
73,903
11,496
13,402

76,445

16,649

5,653

3830
S 24816

18,660

7,708

'10122‘_-_

27T
Ts0,736
14,067 -
36,699,
302,205

_ {(233,568) . .

(1,052)
2,027

441
-(6,949)

149
1,993 .

(1463)

(6 -
961t .-

2,657

(326600
S183y

3012
_ 2,105

- G 232)

781,927 -

L (246,732)

- Net assets beginning'df year ..

" Netassets, end of year =" - '

575,189,

813,159
L {4439%).

619,585

(202 336) ﬁ

(44396) -

328457 .

575,189

: (246,732)" .

- See accompanying Independent Auditors' Report and Notes to Financial Sfate_men_ts o

(13, 857)-.-“' :
(1,193)

@254
(5,153)

753
743



~ LAKES OFTHE FOURSEASONS‘ . . EXHIBITC
~ VOLUNTEER FIRE FORCE, INC S S
‘Statement of Cash Flows -
" Modified Cash Basis .. *
~ Year ended December 31, 2007
- with comparative figures from 2006

' Cash ﬂows from operatmg activities: S S o S
" Decrease in niet assets (Exhtblt B) - T s L (246,732) - (44,396)
Adjustments to reconcile expenses in exceéss of reventies PR o
: ocash flows from opezatmg achwtles- , - S o '
" Depreciation .~ . " 173,843 0 187,700
Paylolltaxcswlthheld o e T

| '. .Net cash ﬂows from operating aCﬁviti’e's‘ S | N _I(7.2,719,) o -14'3',3_81' 3

: .i_ ‘Cash ﬂows used by mvestmg actwmes acquisltlon of p: operty

©.and equ1pment S oo - i (‘297,'24‘5)'3' _(94','1.8'2)_' o |

| Cash ﬂows pr 0v1ded (used) by ﬁnanomg actwitles o - R -
Pioceedsfrom debt . - UL 284152

' Paymentsto sottle debt - - ', S (18449) L (49,680) o '

Net cash p10v1ded (used) by ﬁnancmg actmtles S 1~2‘65',709 o '7:-(4'9,,6,80') '
 Decrease ncash U oqoapss), @81 -

‘.Cash begmnmgofyear S a3sR07. 139,088 ¢

” 'f.(:ash end ofyear (R IR S . s 34550 - 138807

See ac'(_;onﬁlpany.i_ng Indérpe‘ndént Auditors' Rsport and Nofes to Financial Siétemér’at’s '



' LAKES OF THE FOUR SEASONS
VOLUNTEER FIRE FORCE, INC,

: _Natés.to Fillahciai Statéments B
. December 31, 2007

Summary of ‘Siqniﬁcant Accounting Policies - .

L A summary of significant accounting ﬁolibies of Lakes of the Four Seasons
- Volunteer Fire Force, Inc. (the Organization) is presented to assist in understanding the.

- Organization’s financial statements. The financial statements and notes, which follow, |
~are representations of the Organization’s management who is responsible for their -

' integrity and objectivity. *

. - Business activity. Lakes of the Four Seasons Volunteer Fire Force, Inc. an L

- Indiana corporation, providés fire . prevention, protection, and -emergency medical
. treatment. to residents’ of -the Lakes of the - Four Seasons - and .unincorporated -
‘communities in Lake and Porter Counties in northwest Indiana, including. Winfield - .

. Te\rvn'ship.. ‘

... Basis of Accounting, The records of the Organization are maintained on the R
- ‘modified -cash-basis of accounting and the “@ccompanying  statements -have been . -
.. prepared on that basis. ~Except for" depreciation, all. fransactions are' recognized  as o
either - revenie or expenses. ‘Noncash transactions, _except depreciaﬁbn_,i ‘are’ not .

- recognized. * The modified cash-basis differs from generally accepted accounting = -

- principles. primatrily because certain revenues are recognized when received rather than

~-when eamed and cerfain expenses are recognized wher paid rather than when the

- -obligations ate incurred, -

' Estimates, The preparation of ﬁnancia_llst_atén_lent's”requir‘e's‘.ni'ailageméili to
~‘make estimates”and assumptions that affect the amounts reported on the financial = - -

- statements and accompanying notes: Actual results could differ from.these cstimates.

_ ~ Property and_equipment. . ‘Expenditures for property. and equipment are . -
capitalized and recorded at cost, ‘When items are retired or otherwise disposed of; the .

., appropriate” accumulated " depreciation account s’ charged for the .accumulated .

~ ' depreciation applicable thereto :and income is charged or credited with the, difference

between net book value and proceeds, if any, realized thereon, -Otrdinary maintenance .

and repaits are charged to ‘in‘c‘om_(_a_-WIieli acquired, while major replacements. and

- betterments are capitalized. - -

_7 Depreciation of properly and éQuipﬁ;enf is computed by using the straight- .~
- line and accelerated methods over estimated service lives ranging from S to 7 years for )
furniture, trucks; and equipment, IS5 years for land improvements, and 39 years for- -

'7  buildings. -



~ LAKES OF THE FOUR SEASONS
- VOLUNTEER FIRE FORCE, INC. -

" Notes to Financial_'Stafements
o 'D_E_cem'ber 31,2607

'S'ulnm:cn'{r of Signiﬁcant Accounting Po’licies ( continued)”

, Income iecognmon Income derwed flom alI somces 1s 1ec01ded 1n the
i penod in which 1t 131ece1ved ‘ S

Contubuted services. Many individuals' volunteer theii time to provide fire

. -pmteetlon and other services to the Oiganlzatlon No amount has been 1ec01ded for -

+ these serv1ces in the statement of 1evenues expenses and changes to net assets

; - Income fax- status The Of ganlzatmn isa non- ploﬁt cor pmatlon mth exemp't' 5
“ status ‘under . seeuon SOI(a) of the Intemal Revenue Code as a sec’ﬂon 501(c)(3): '
'K"01gan1zat10n ' : ' ‘

- 'Long-tenn Debt

o | The foHowmg notes payable weIe outstandmg at Decembe1 31 2007 and"' |
o 2006 _

Descuptton ‘. ‘  : tl = : .‘ 2007 2006

.‘ Mortgage loan payable to a bank wﬁh interest at-
. 5.65%, due $23,086 quarterly, including 111te1est ) AT S
, .untﬂ August 2035 seculed byiea1 estate SR _‘$'17,_-278,90_5 »_‘1,297,3_48

: Installment note to a bank Wlth mterest at 4 59% due. _
- $45,359 . annually, - plus 1nterest ‘until July 2013 '

J:secured by eqmpment h L : . ‘_ 284,152 . K |
~ Total lopg-tel-m deﬁt‘ " L $1.,56.3,05.:7" 1‘,"‘2_'9?,34'3,._'.' _'
; ._'..L.es's c.tn“rent 'matui‘-itie's' . B | 64 769“‘ : "178-,4.5'-7'7 o
.."Total long—tetm matnutles'. ‘ : .' . $ 1,498,288 1!"2'782'891

s Matu11t1es of long-texm debt duung the ﬁve years endmg Decembez 31, 2012

ére; - - -
: -_legg'. o o i - Matuutles
2008 $ 64769 .
22009 - o 65970.--“
2010 . S -_.6714_6
2011 . T 68,422
2012 - 69742

iTomaturlty Lo 1227008



" LAKES OF THE FOUR SEASONS
' VOLUNTEER FIRE FORCE, INC, - -

" Notes to Financial Statements
-_DeQenabe1'31,-2907. S

- Fire Protection ReVérIue o

- The Or gamzatlon connacts w1th Wmﬁeld Townshlp (Indlana) to pr owde ﬁle '

'pleven’rion _protection, and emergency medical treatment. For year 2007 the total

~ contract amourit for these services was $248, 900. During yeat 2007 the Or gamzatlon :
_1eceived $174, 182 The remaining unpaid balance of $74,418 is in dlspute and .
negotiations are underway to resolve this matter.- Managemcnt is acﬂvely pulsumg a[l '

- ‘means to- collect the unpald amount due

Occupancv E‘(nenses :

The Olgamzatlon occuples at no cha1 ge, ofﬁce and gatage space (Stanon #2) ‘

‘ owned by the W mﬁeld Tow113h1p, Indxana
) ."Advertlsmg I

: Advertlsmg costs are expensed as 1ncuned and total $2 603 and $576 for the
- yeals ended Decembez 31, 2007 and 2006 respectwely .

- Mpleznentai Dlsclosme of Cash F low Infonnation

Inte1est of $73 9(}5 and $76 445 was pald dunng 2007 and 2006 respectlvely |






