
                                                                                                                                                                        
                                                                                       
      

 STATE OF INDIANA 

 AN EQUAL OPPORTUNITY EMPLOYER STATE BOARD OF ACCOUNTS 
   302 WEST WASHINGTON STREET 
   ROOM E418 
   INDIANAPOLIS, INDIANA 46204-2765 

 
   Telephone: (317) 232-2513 
   Fax: (317) 232-4711 
   Web Site: www.in.gov/sboa 

 
 
 
 

 
 

 
 
Board of Directors 
Northwest Indiana Regional Bus Authority 
6100 Southport Road 
Portage, Indiana  46368 
 

We have reviewed the audit report prepared by Joe Krnich & Associates, P.C., Independent 
Public Accountants, for the period May 1, 2006 to October 31, 2008.  In our opinion, the audit report 
was prepared in accordance with the guidelines established by the State Board of Accounts.  Per 
the Independent Public Accountants’ opinion, the financial statements included in the report present 
fairly the financial condition of the of the Northwest Indiana Regional Bus Authority, as of October 
31, 2008 and the results of its operations for the period then ended, on the basis of accounting 
described in the report. 

 
The Independent Public Accountants’ report and the related management letter are filed 

with this letter in our office as a matter of public record. 
 
We call your attention to the comments contained in the management letter.  We 

recommend that you follow the advice of your auditors with respect to the various issues addressed 
within that letter; however, we would like to communicate additional comments regarding the 
auditors’ concern over cash balances exceeding federally insured limits.  We believe that balances 
exceeding federally insured limits may be insured by the state’s Public Deposit Insurance Fund.  
We strongly recommend that you review Indiana Code 5-13-12 and 5-13-13.  As the Authority is 
identified as a municipal corporation, within Indiana Code 36-9-3, it seems apparent that funds 
coming into the hands of Authority officials would be public funds.  Officials with the Indiana Board 
of Depositories should be contacted to confirm that deposits are covered. 
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