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OFFICIALS 
 
 
Office Official Term 
 
Chairman of the 
 District Board Mike Wethington 01-01-06 to 07-21-07 
  Barbara Hey 07-22-07 to 12-31-08 
 
Secretary – Treasurer of 
 the District Board Sharon Winko 01-01-06 to 12-31-08 
 
Financial Clerk Leslee Wheatley 01-01-06 to 12-31-08 
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SCHEDULES OF RECEIPTS, DISBURSEMENTS, AND CASH AND INVESTMENT BALANCES
ALL GOVERNMENTAL FUND TYPES

As Of And For The Years Ended December 31, 2006 And 2007

Cash and Cash and
Investments Investments

01-01-06 Receipts Disbursements 12-31-06
Governmental Funds:

General 8,035$               29,106$              28,708$             8,434$               
Cumulative Maintenance 1,359                 354                     1,000                 713                    
Rainy Day 6,710                 2,656                  -                         9,366                 

Totals 16,104$             32,116$              29,708$             18,513$             

Cash and Cash and
Investments Investments

01-01-07 Receipts Disbursements 12-31-07
Governmental Funds:

General 8,434$               18,618$              26,800$             252$                  
Cumulative Maintenance 713                    358                     -                         1,071                 
Rainy Day 9,366                 25,886                19,441               15,811               

Totals 18,513$             44,862$              46,241$             17,134$             

The accompanying notes are an integral part of the financial information.

WHITE LAKE CONSERVANCY DISTRICT
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WHITE LAKE CONSERVANCY DISTRICT 
NOTES TO FINANCIAL INFORMATION 

 
 
Note 1. Introduction 
 

The District was established under the laws of the State of Indiana.  The District provides the fol-
lowing services:  maintenance and general administrative services. 
 
 

Note 2. Fund Accounting 
 
The District uses funds to report on its cash and investments and the results of its operations on 
a cash basis.  Fund accounting is designed to demonstrate legal compliance and to aid financial 
management by segregating transactions related to certain governmental functions or activities. 

 
 

Note 3. Budgets 
 
The operating budget is initially prepared and approved at the local level.  In addition, funds for 
which property taxes are levied are subject to final approval by the Indiana Department of Local 
Government Finance. 

 
 

Note 4. Property Taxes 
 
Exceptional benefits taxes levied are collected by the County Treasurer and are distributed to 
the District in June and December.  State statute (IC 6-1.1-17-16) requires the Indiana Depart-
ment of Local Government Finance to establish property tax rates and levies by February 15.  
These rates were based upon the preceding year's March 1 (lien date) assessed valuations ad-
justed for various tax credits.  Taxable property is assessed at 100% of the true tax value (deter-
mined in accordance with rules and regulations adopted by the Indiana Department of Local 
Government Finance). 
 
 

Note 5. Deposits and Investments 
 

Deposits, made in accordance with Indiana Code 5-13, with financial institutions in the State of 
Indiana at year end were entirely insured by the Federal Depository Insurance Corporation or by 
the Indiana Public Deposit Insurance Fund.  This includes any deposit accounts issued or 
offered by a qualifying financial institution. 
 
State statute (IC 5-13-9) authorizes the District to invest in securities including, but not limited to, 
federal government securities, repurchase agreements, and certain money market mutual funds. 
Certain other statutory restrictions apply to all investments made by local governmental units. 



WHITE LAKE CONSERVANCY DISTRICT
SUPPLEMENTARY INFORMATION
SCHEDULE OF LONG-TERM DEBT

December 31, 2007

The Conservancy District has entered into the following debt:

Principal and
Ending Interest Due

Principal Within One
Description of Debt Balance Year

Governmental Activities:
Bonds payable:

General obligation bonds: 117,000$              12,385$               

ldavid
Text Box
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WHITE LAKE CONSERVANCY DISTRICT 
EXAMINATION RESULTS AND COMMENTS 

 
 
FINANCIAL REPORTS NOT FILED 
 
 The District prepared annual reports for 2006 and 2007, but the reports were not submitted to the 
State Board of Accounts. 
 
 Indiana Code 5-11-1-4(a) states:  "The state examiner shall require from every municipality and 
every state or local governmental unit, entity, or instrumentality financial reports covering the full period of 
each fiscal year. Except as provided by subsection (b), these reports shall be prepared, verified, and filed 
with the state examiner not later than thirty (30) days after the close of each fiscal year." 
 
 
CERTIFIED REPORT NOT FILED 
 
 The District did not file the Certified Report of Names, Addresses, Duties and Compensation of 
Public Employees (100R) with the State Board of Accounts in 2006 or 2007. 
 
 Indiana Code 5-11-13-1 states in part:  "Every state, county, city, town, township, or school offi-
cial, elective or appointive, who is the head of or in charge of any office, department, board, or com-
mission of the state or of any county, city, town, or township, and every state, county, city, town, or town-
ship employee or agent who is the head of, or in charge of, or the executive officer of any department, 
bureau, board, or commission of the state, county, city, town, or township, and every executive officer by 
whatever title designated, who is in charge of any state educational institution or of any other state, 
county, or city institution, shall during the month of January of each year prepare, make, and sign a writ-
ten or printed certified report, correctly and completely showing the names and business addresses of 
each and all officers, employees, and agents in their respective offices, departments, boards, commis-
sions, and institutions, and the respective duties and compensation of each, and shall forthwith file said 
report in the office of the state examiner of the state board of accounts.  However, no more than one (1) 
report covering the same officers, employees, and agents need be made from the state or any county, 
city, town, township, or school unit in any one year." 
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WHITE LAKE CONSERVANCY DISTRICT 
EXIT CONFERENCE 

 
 

 The contents of this report were discussed on November 6, 2008, with Barbara Hey, Chairman of 
the District Board; and Leslee Wheatley, Financial Clerk.  The officials concurred with our findings. 




