
STATE BOARD OF ACCOUNTS 
302 West Washington Street 

Room E418 
INDIANAPOLIS, INDIANA 46204-2769 

 
 
 
 
 

EXAMINATION REPORT 
 

OF 
 

WHITE RIVER TOWNSHIP 
 

RANDOLPH COUNTY, INDIANA 
 

January 1, 2006 to December 31, 2007

seast
Text Box
B33130

seast
DateFiled01



 



-1- 

TABLE OF CONTENTS 
 
 

Description Page 
 
Officials  ..............................................................................................................................................  2 
 
Independent Accountant's Report ......................................................................................................  3 
 
Financial Information: 

Schedules of Receipts, Disbursements, and Cash and Investment Balances ...........................  4 
 
Notes to Financial Information ...........................................................................................................  5-6 
 
Examination Results and Comments: 
 Conflict of Interest Disclosure ......................................................................................................  7 
 Penalties, Interest, and Other Charges .......................................................................................  8 
 Sales Tax .....................................................................................................................................  8 
 
Exit Conference ..................................................................................................................................  9 
 



-2- 

OFFICIALS 
 
 
Office Official Term 
 
Trustee Marsha Cockerill 01-01-03 to 12-31-06 
  P. Elaine Love 01-01-07 to 12-31-10 
 
Chairman of the 
 Township Board Gail S. Sears 01-01-06 to 12-31-08 
 



 
 
 
 
 

 
 
 

S
A
 
 
 

 
 
 

 

 
TO:  THE 
 
 
 W
(Township
responsib
based on 
 
 O
American 
evidence 
we consid
basis for o
 
 In
the financ
criteria se
 

 
Septembe

STATE 
AN EQUAL OP

 
 
 

 
 
 

OFFICIALS 

We have exa
p), for the pe
ble for the fin

our examinat

Our examinati
 Institute of C
supporting th

dered necess
our opinion. 

n our opinion,
cial informatio
et forth in the 

er 2, 2008 

OF IND
PPORTUNITY

INDE

OF WHITE R

amined the 
eriod of Janua
nancial inform
tion. 

ion was cond
Certified Publ
he financial in
sary in the cir

, the financial
on of the Town
uniform comp

DIANA 

Y EMPLOYER

EPENDENT A

RIVER TOWN

financial info
ary 1, 2006 t

mation presen

ducted in ac
ic Accountan

nformation pre
rcumstances. 

l information 
nship for the y
pliance guidel

-3- 

R

 

 
 

 
 
 
 
 
 
 
 

ACCOUNTAN
 

NSHIP, RAND

ormation pre
o December 

nted herein.  

cordance wit
nts and, accor
esented here
 We believe 

referred to ab
years ended 
lines establish

NT'S REPORT

DOLPH COUN

esented here
31, 2007.  T
Our respons

th attestation
rdingly, includ
in and perfor
that our exam

bove present
December 31
hed by the Ind

S

STAT
302 WE

INDIANA

Te

We

T 

NTY, INDIANA

ein of White
The Township
sibility is to e

n standards e
ded examinin
rming such ot
mination prov

s fairly, in all 
1, 2006 and 2
diana State B

TATE BOAR

E BOARD OF A
EST WASHINGT

ROOM E41
APOLIS, INDIA

elephone: (317) 2
Fax: (317) 232

eb Site: www.in

A 

e River Tow
p's managem
express an op

established b
ng, on a test b
ther procedur
vides a reaso

material resp
2007, based o
Board of Acco

D OF ACCOU

ACCOUNTS 
TON STREET 
18 

ANA 46204-2769

232-2513 
-4711 
.gov/sboa 

wnship 
ent is 
pinion 

by the 
basis, 
res as 
onable 

pects, 
on the 
ounts. 

UNTS 

9 



WHITE RIVER TOWNSHIP, RANDOLPH COUNTY
SCHEDULES OF RECEIPTS, DISBURSEMENTS, AND CASH AND INVESTMENT BALANCES

ALL GOVERNMENTAL FUND TYPES
As Of And For The Years Ended December 31, 2006 And 2007

Cash and Cash and
Investments Investments

01-01-06 Receipts Disbursements 12-31-06
Governmental Funds:

Township 184,497$           54,482$             28,327$                210,652$           
Township Assistance 91,868               44,229               30,405                  105,692             
Firefighting 47,849               133,553             147,058                34,344               
Cumulative Fire 86,877               27,215               25,296                  88,796               
Dog 952                    549                    725                       776                    
Levy Excess -                         1,762                 1,152                    610                    

Totals 412,043$           261,790$           232,963$              440,870$           

Cash and Cash and
Investments Investments

01-01-07 Receipts Disbursements 12-31-07
Governmental Funds:

Township 210,652$           57,659$             34,639$                233,672$           
Township Assistance 105,692             49,424               42,804$                112,312             
Firefighting 34,344               137,329             147,264                24,409               
Cumulative Fire 88,796               26,624               49,008                  66,412               
Dog 776                    -                         -                            776                    
Levy Excess 610                    -                         610                       -                         
Rainy Day -                         3,015                 -                            3,015                 

Totals 440,870$           274,051$           274,325$              440,596$           

The accompanying notes are an integral part of the financial information.

tloggins
Text Box
-4-
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WHITE RIVER TOWNSHIP, RANDOLPH COUNTY 
NOTES TO FINANCIAL INFORMATION 

 
 
Note 1. Introduction 
 

The Township was established under the laws of the State of Indiana.  The Township provides 
the following services:  public safety, health and social services, and general administrative 
services. 

 
 
Note 2. Fund Accounting 

 
The Township uses funds to report on its cash and investments and the results of its operations 
on a cash basis.  Fund accounting is designed to demonstrate legal compliance and to aid 
financial management by segregating transactions related to certain governmental functions or 
activities. 

 
 

Note 3. Budgets 
 
The operating budget is initially prepared and approved at the local level.  In addition, funds for 
which property taxes are levied are subject to final approval by the Indiana Department of Local 
Government Finance. 

 
 

Note 4. Property Taxes 
 
Property taxes levied are collected by the County Treasurer and are distributed to the Township 
in June and December.  State statute (IC 6-1.1-17-16) requires the Indiana Department of Local 
Government Finance to establish property tax rates and levies by February 15.  These rates 
were based upon the preceding year's March 1 (lien date) assessed valuations adjusted for vari-
ous tax credits.  Taxable property is assessed at 100% of the true tax value (determined in ac-
cordance with rules and regulations adopted by the Indiana Department of Local Government Fi-
nance).  Taxes may be paid in two equal installments which become delinquent if not paid by 
May 10 and November 10, respectively.  All property taxes collected by the County Treasurer 
and available for distribution were distributed to the Township on or prior to December 31 of the 
year collected. 
 
 

Note 5. Deposits and Investments 
 

Deposits, made in accordance with Indiana Code 5-13, with financial institutions in the State of 
Indiana at year end were entirely insured by the Federal Depository Insurance Corporation or by 
the Indiana Public Deposit Insurance Fund.  This includes any deposit accounts issued or 
offered by a qualifying financial institution. 

  



-6- 

WHITE RIVER TOWNSHIP, RANDOLPH COUNTY 
NOTES TO FINANCIAL INFORMATION 

(Continued) 
 
 
State statute (IC 5-13-9) authorizes the Township to invest in securities including, but not limited 
to, federal government securities, repurchase agreements, and certain money market mutual 
funds.  Certain other statutory restrictions apply to all investments made by local governmental 
units. 
 
 

Note 6. Pension Plan 
 

Public Employees' Retirement Fund 
 
Plan Description 
 
The Township contributes to the Indiana Public Employees' Retirement Fund (PERF), a defined 
benefit pension plan.  PERF is an agent multiple-employer public employee retirement system, 
which provides retirement benefits to plan members and beneficiaries.  All full-time employees 
are eligible to participate in this defined benefit plan.  State statutes (Indiana Code 5-10.2 and 
5-10.3) govern, through the PERF Board, most requirements of the system, and give the 
Township authority to contribute to the plan.  The PERF retirement benefit consists of the 
pension provided by employer contributions plus an annuity provided by the member's annuity 
savings account.  The annuity savings account consists of members' contributions, set by state 
statute at 3% of compensation, plus the interest credited to the member's account.  The 
employer may elect to make the contributions on behalf of the member. 
 
PERF administers the plan and issues a publicly available financial report that includes financial 
statements and required supplementary information for the plan as a whole and for its partici-
pants.  That report may be obtained by contacting: 
 

Public Employees' Retirement Fund 
Harrison Building, Room 800 
143 West Market Street 
Indianapolis, IN 46204 
Ph. (317) 233-4162 

 
Funding Policy and Annual Pension Cost 
 
The contribution requirements of the plan members for PERF are established by the Board of 
Trustees of PERF. 
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WHITE RIVER TOWNSHIP, RANDOLPH COUNTY 
EXAMINATION RESULTS AND COMMENTS 

 
 
 

CONFLICT OF INTEREST DISCLOSURE 
 

Daniel Love, Township Clerk, is the spouse of P. Elaine Love, Township Trustee.  A Uniform 
Conflict of Interest Disclosure Statement has not been filed.  

 
Indiana Code 35-44-1-3 states in part: 
 
"(a) A public servant who knowingly or intentionally:  (1) has a pecuniary interest in; or (2) 
derives a profit from; a contract or purchase connected with an action by the governmental 
entity served by the public servant commits conflict of interest, a Class D felony . . ." 
 
"(c) This section does not prohibit a public servant from having a pecuniary interest in or 
deriving a profit from a contract or purchase connected with the governmental entity served 
. . . (3) if the public servant; (A) is an elected public servant . . . and (B) makes a disclosure 
under subsection (d)(1) through (d)(6)." 
 
"(d) A disclosure required by this section must:  (1) be in writing; (2) describe the contract or 
purchase to be made by the governmental entity; (3) describe the pecuniary interest that the 
public servant has in the contract or purchase; (4) be affirmed under penalty of perjury; (5) be 
submitted to the governmental entity and be accepted by the governmental entity in a public 
meeting of the governmental entity prior to final action on the contract or purchase; (6) be 
filed within fifteen (15) days after final action on the contract or purchase with:  (A) the state 
board of accounts; and (B) . . . the clerk of the circuit court in the county where the 
governmental entity takes final action on the contract or purchase . . ." 
 
"(g) A public servant has a pecuniary interest in a contract or purchase if the contract or pur-
chase will result or is intended to result in an ascertainable increase in the income or net 
worth of:  (1) the public servant; or (2) a dependent of the public servant who:  (A) is under 
the direct or indirect administrative control of the public servant; or (B) receives a contract or 
purchase order that is reviewed, approved, or directly or indirectly administered by the public 
servant . . ." 
 
"(k) As used in this section, 'dependent' means any of the following:  (1) The spouse of a 
public servant.  (2) A child, stepchild, or adoptee (as defined in IC 31-3-4-1) of a public 
servant who is:  (A) unemancipated; and (B) less than eighteen (18) years of age.  (3) Any 
individual more than one-half (2) of whose support is provided during a year by the public 
servant." 
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WHITE RIVER TOWNSHIP, RANDOLPH COUNTY 
EXAMINATION RESULTS AND COMMENTS 

(Continued) 
 
 
PENALTIES, INTEREST, AND OTHER CHARGES 
  
 Penalties and interest of $5.01 was paid to the Indiana Department of Revenue in 2006 for 
underpayment of 2005 payroll withholdings.  Also, a total of $40.02 of late fees was paid to three vendors 
in 2007. 
 
 Officials and employees have the duty to pay claims and remit taxes in a timely fashion.  Failure 
to pay claims or remit taxes in a timely manner could be an indicator of serious financial problems which 
should be investigated by the governmental unit. 
 
 Additionally, officials and employees have a responsibility to perform duties in a manner which 
would not result in any unreasonable fees being assessed against the governmental unit. 
 
 Any penalties, interest or other charges paid by the governmental unit may be the personal obli-
gation of the responsible official or employee.  (Accounting and Uniform Compliance Guidelines Manual 
for Townships, Chapter 13)  
 
 
SALES TAX 
 
 A total of $38.76 of sales tax was paid on two purchases in 2007.  
 
 Governmental funds generally are exempt from the payment of sales tax on qualifying purchases.  
Respective tax agencies should always be contacted concerning tax exemptions and payments.  (Ac-
counting and Uniform Compliance Guidelines Manual for Townships, Chapter 13)  
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WHITE RIVER TOWNSHIP, RANDOLPH COUNTY 
EXIT CONFERENCE 

 
 

 The contents of this report were discussed on September 2, 2008, with P. Elaine Love, Trustee; 
and Gail S. Sears, Chairman of the Township Board.  The officials concurred with our findings. 




