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OFFICIALS 
 
 
Office Official Term 
 
Trustee Gregory L. Valentine 01-01-03 to 12-31-10 
 
Chairman of the 
 Township Board Jerry Manges 01-01-06 to 12-31-08 
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GREEN TOWNSHIP, MADISON COUNTY
SCHEDULES OF RECEIPTS, DISBURSEMENTS, AND CASH AND INVESTMENT BALANCES

ALL GOVERNMENTAL FUND TYPES
As Of And For The Years Ended December 31, 2006 And 2007

Cash and Cash and
Investments Investments

01-01-06 Receipts Disbursements 12-31-06
Governmental Funds:

Township 10,136$             28,367$             26,697$               11,806$             
Township Assistance 21,196               43,741               58,451                 6,486                 
Firefighting 59,518               122,455             22,745                 159,228             
Cumulative Fire 117,427             29,396               56,660                 90,163               
Dog 529                    247                    776                      -                         
Township Assistance Loan 387                    -                         -                           387                    
Levy Excess 2,246                 7,329                 2,246                   7,329                 

Totals 211,439$           231,535$           167,575$             275,399$           

Cash and Cash and
Investments Investments

01-01-07 Receipts Disbursements 12-31-07
Governmental Funds:

Township 11,806$             17,596$             22,025$               7,377$               
Township Assistance 6,486                 20,080               54,814                 (28,248)              
Firefighting 159,228             4,233                 62,603                 100,858             
Cumulative Fire 90,163               1,574                 3,624                   88,113               
Township Assistance Loan 387                    -                         -                           387                    
Levy Excess 7,329                 14,950               7,329                   14,950               

Totals 275,399$           58,433$             150,395$             183,437$           

The accompanying notes are an integral part of the financial information.

tloggins
Text Box
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GREEN TOWNSHIP, MADISON COUNTY 
NOTES TO FINANCIAL INFORMATION 

 
 
Note 1. Introduction 
 

The Township was established under the laws of the State of Indiana.  The Township provides 
the following services:  public safety, health and social services, and general administrative 
services. 

 
 
Note 2. Fund Accounting 

 
The Township uses funds to report on its cash and investments and the results of its operations 
on a cash basis.  Fund accounting is designed to demonstrate legal compliance and to aid 
financial management by segregating transactions related to certain governmental functions or 
activities. 

 
 

Note 3. Budgets 
 
The operating budget is initially prepared and approved at the local level.  In addition, funds for 
which property taxes are levied are subject to final approval by the Indiana Department of Local 
Government Finance. 

 
 

Note 4. Property Taxes 
 
Property taxes levied are collected by the County Treasurer and are distributed to the Township 
in June and December.  State statute (IC 6-1.1-17-16) requires the Indiana Department of Local 
Government Finance to establish property tax rates and levies by February 15.  These rates 
were based upon the preceding year's March 1 (lien date) assessed valuations adjusted for 
various tax credits.  Taxable property is assessed at 100% of the true tax value (determined in 
accordance with rules and regulations adopted by the Indiana Department of Local Government 
Finance). 
 
 

Note 5. Deposits and Investments 
 

Deposits, made in accordance with Indiana Code 5-13, with financial institutions in the State of 
Indiana at year end were entirely insured by the Federal Depository Insurance Corporation or by 
the Indiana Public Deposit Insurance Fund.  This includes any deposit accounts issued or 
offered by a qualifying financial institution. 
 
State statute (IC 5-13-9) authorizes the Township to invest in securities including, but not limited 
to, federal government securities, repurchase agreements, and certain money market mutual 
funds.  Certain other statutory restrictions apply to all investments made by local governmental 
units. 
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GREEN TOWNSHIP, MADISON COUNTY 
EXAMINATION RESULTS AND COMMENTS 

 
 
 

LIST OF EMPLOYEES NOT FILED WITH COUNTY TREASURER 
 

A list of the officials and employees of the Township was not certified to the County Treasurer.  A 
similar comment appeared in prior Report B27763. 
 
 Indiana Code 6-1.1-22-14(a) states in part:  "On or before June 1 and December 1 of each year 
. . . the disbursing officer of each political subdivision . . . shall certify the names and addresses of each 
person who has money due from the political subdivision to the treasurer of each county in which the 
political subdivision is located."  
 
 
INTEREST ON INVESTMENTS 
 
 Interest earned on certificates of deposit was automatically added to the principal and not 
recorded in the records.  A similar comment appeared in prior Report B27763.  
 
 Interest on investments should not be automatically added into the investment.  Instead, interest 
on investments should be paid to the governmental unit at each maturity date and posted to the appro-
priate fund.  (Accounting and Uniform Compliance Guidelines Manual for Townships, Chapter 13)  
 
 
PRESCRIBED FORMS 
 

The following prescribed forms were not in use: 
 
Township Form 17, Resolution Establishing Salaries of Township Officers and Employees 
General Form 101, Mileage Claim 

 
 Officials and employees are required to use State Board of Accounts prescribed or approved 
forms in the manner prescribed.  (Accounting and Uniform Compliance Guidelines Manual for Townships, 
Chapter 13)  
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GREEN TOWNSHIP, MADISON COUNTY 
EXAMINATION RESULTS AND COMMENTS 

(Continued) 
 
 
APPROPRIATIONS 
 

The records presented for examination indicated the following expenditures in excess of bud-
geted appropriations: 

 
  
  
Fund 

  
  

Years 

Excess 
Amount 

Expended 
       
Township 2006  $            234
Township Assistance 2006     7,495
Township Assistance 2007     6,575

 
 Indiana Code 6-1.1-18-4 states in part:  ". . . the proper officers of a political subdivision shall 
appropriate funds in such a manner that the expenditures for a year do not exceed its budget for that year 
as finally determined under this article."  
 
 
FORM 100R 
 
 The Township did not file Form 100R for 2006 and 2007. 
 

Each year during the month of January each township trustee must complete a Certified Report 
of Names, Addresses, Duties and Compensation of Public Employees Form 100R and send the same 
properly certified to the State Examiner of the State Board of Accounts.  (Accounting and Uniform Compli-
ance Guidelines Manual for Townships, Chapter 2) 
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GREEN TOWNSHIP, MADISON COUNTY 
EXIT CONFERENCE 

 
 

 The contents of this report were discussed on July 28, 2008, with Gregory L. Valentine, Trustee.  
The official concurred with our findings. 




