
 
 

April 16, 2025 
 
 
 
 
To:  The Officials of Purdue University, West Lafayette, Indiana 
Purdue University 
Tippecanoe County, Indiana 
 
 

We have reviewed the Financial and Single Audit Reports of Purdue University, which have been 
opined upon by Plante & Moran, PLLC, Independent Public Accountants, for the period July 1, 2023 to June 
30, 2024. Per the Independent Auditor’s Report, the financial statements included in the Financial Report 
present fairly the financial condition of Purdue University as of June 30, 2024, and the results of its 
operations for the period then ended, on the basis of accounting described in the report. 

 
We call your attention to the audit finding in the Single Audit Report.  The finding appears on pages 

71-74 of the Single Audit Report, which is included following the Financial Report.  Please refer to the 
Schedule of Findings on page 71 for a Summary of Auditor’s Results. The Corrective Action Plan is located 
following this section. 

 
In our opinion, Plante & Moran, PLLC prepared the audit reports in accordance with the guidelines 

established by the Indiana State Board of Accounts. 
 
The report is filed with this letter in our office as a matter of public record.  

 
 

 
Tammy R. White, CPA 
Deputy State Examiner 
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To the Board of Trustees of Purdue University: 

 

On behalf of the students, faculty, staff, and other leaders of Purdue University, I respectfully submit this, 
the 102nd annual financial report of Purdue University for the fiscal year ended June 30, 2024. This report 
sets forth the complete and permanent record of the financial status of the University for the year.  

Plante & Moran, PLLC has audited these financial statements and their report, which is unmodified, 
follows.  

we made significant progress again this year. As this report shows, our university is in very strong financial 
position  the result of the vigilant stewardship of so many across our campus.  

Each year, we try to do a better job than the one before as a mark of respect for our state, the taxpayers, and 
the families who work so hard to send their children to Purdue. We appreciate the opportunity to share the 
most recent results. 

 

 

 

 

 

 

 

Respectfully submitted,      Respectfully submitted, 

 
MUNG CHIANG    CHRISTOPHER RUHL 
President   Treasurer and Chief Financial Officer 

 

 

 

 

 

Approved for publication and transmission to the governor of the state. 



 
 

 
 

 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

  



 
 

 
 

 
 

 

 

 

 

 

 

 
 

 

 

 

 

 

 

 

 

 
  









 
 

 

 

 

 

 

 

 

 

 



 
 

 

 

 

 

 

 

 

 

 



 
 

 

 

 

 

 





 
 

 

 

 

 

  





 
 

 

 

 

 

 

 

 

 

 





 
 

 

 

 

 

 

  



 
 

 

 

 

 

 



 
 

 

 

 

 

 

 



 
 

 

 

 

 

 

  



 
 

 

 

 

 

 

 



 
 

 

 

 

 

 

 

 

 



 
 

 

 

 

 

 

 

 

 



 
 

 

  



 
 

 

 

 

 



 
 

 

Purdue University

Statement of Revenues, Expenses and Changes in Net Position
For the Years Ended June 30 (Dollars in Thousands)

2024 2023 2024 2023

Operating Revenues:

Tuition and Fees 1,661,730$     1,601,146$     -$                  -$                  
Less: Scholarship Allowance (218,384)        (210,619)        -                    -                    
Grants and Contracts 645,923          573,442          -                    -                    
Sales and Services 171,100          162,160          47,036           44,257           

Auxiliary Enterprises 303,574          287,343          -                    -                    

Less: Scholarship Allowance (16,060)          (15,675)          -                    -                    
Other Operating Revenues 608                1,521             9,258             6,896             

Total Operating Revenues 2,548,491     2,399,318     56,294          51,153          

Operating Expenses:
Compensation and Benefits 1,988,429       1,829,084       56,478           49,179           
Supplies and Services 941,210          924,045          152,610          146,849          
Depreciation Expense 250,853          239,215          8,666             7,842             
Scholarships, Fellowships, & Student Awards 66,264           64,789           -                    -                    

Total Operating Expenses 3,246,756     3,057,133     217,754        203,870        

Net Operating Loss (698,265)       (657,815)       (161,460)       (152,717)       

Nonoperating Revenues (Expenses):
State Appropriations 442,760          421,574          -                    -                    
Grants and Contracts 141,522          140,234          -                    -                    
Private Gifts 174,619          209,070          50,328           32,486           
Investment Income 398,773          112,986          140,888          71,173           
Interest Expense (35,497)          (36,736)          (19,345)          (13,387)          
Other Nonoperating Revenues 6,853             10,353           44,284           44,323           

1,129,030     857,481        216,155        134,595        

Capital and Endowments:
State Capital Appropriations 7,332             -                    -                    -                    
Capital Gifts 98,105           38,867           -                    -                    
Private Gifts for Permanent Endowments 59,370           53,917           9,519             10,734           

Total Capital and Endowments 164,807        92,784          9,519            10,734          

Total Nonoperating Revenues 1,293,837     950,265        225,674        145,329        

INCREASE (DECREASE) IN NET POSITION 595,572        292,450        64,214          (7,388)           

Net Position, Beginning of Year 6,544,069       6,251,619       1,323,881       1,331,269       
Net Position, End of Year 7,139,641$   6,544,069$   1,388,095$   1,323,881$   

The Accompanying Notes are an Integral Part of these Financial Statements

Purdue University

Discretely Presented 

Component Units

Total Nonoperating Revenues before 
Capital and Endowments



 
 

 

Purdue University 

Statement of Cash Flows
For the Years Ended June 30  (Dollars in Thousands)

2024 2023

Cash Flows From Operating Activities:
Tuition and Fees, Net of Scholarship Allowances 1,421,048$        1,382,913$     
Grants and Contracts 598,423            576,471          
Sales and Services 169,993            161,568          
Auxiliary Enterprises, Net of Scholarship Allowances 287,335            272,778          
Other Operating Revenues 2,230                5,282             
Compensation and Benefits (1,967,889)        (1,858,924)      
Supplies and Services (936,791)           (864,444)        
Scholarships, Fellowships and Student Awards (66,014)             (64,494)          
Other Operating Expenses (1,544)              5,052             
Direct Loans Issued (474,395)           (482,155)        
Direct Loans Received 474,610            482,566          
Student Loans Issued (1,487)              (1,165)            
Student Loans Collected 6,337                7,341             

Cash Used by Operating Activities (488,144)         (377,211)       

Cash Flows From Noncapital Financing Activities:
State Appropriations 442,760            421,574          
Grants and Contracts 141,522            140,234          
Gifts for Other than Capital Purposes 242,912            169,611          
Other Nonoperating Revenues 10,072              13,971           

Cash Provided by Noncapital Financing Activities 837,266          745,390        

Cash Flows From Investing Activities:
Purchases of Investments (3,895,226)        (1,924,671)      
Proceeds from Sales and Maturities of Investments 3,955,662          1,915,434       
Interest and Dividends on Investments, Net 73,059              63,750           

Cash Provided by Investing Activities 133,495          54,513          

Cash Flows From Capital and Related Financing Activities:
Debt Repayment (174,240)           (209,998)        
Capital Debt Proceeds 81,604              234,499          
Interest Expense (47,565)             (45,876)          
Capital Gifts Received 99,494              38,843           
State Appropriations for Capital Projects 7,332                -                    
Construction or Purchase of Capital Assets (351,457)           (410,058)        

Cash Used by Capital and Related Financing Activities (384,832)         (392,590)       

Net Increase in Cash and Cash Equivalents 97,785            30,102          
  Cash and Cash Equivalents, Beginning of Year 333,633            303,531          
Cash and Cash Equivalents, End of Year 431,418$        333,633$      



 
 

 

 

 

 

  



 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  



 
 

 

 

 

 

 



 
 

 

 

 

 

 

  



 
 

 

 

 

 

 

 

 

 

 

  



 
 

 

 

 

 

 

 

 

 

 

 



 
 

 

 

 

 

 

 

 

   

   

   

   

   

   

   



 
 

 

 

 

 

 

 

 

 

 

 



 
 

 

 

 

 

 

 

 

 

  



 
 

 

 

 

 

 

 

  



 
 

 

 

 
 

 

 

 
 

 

 
 

 
 

 

 

 

 
 

 

 
 

 
 

 

  



 
 

 

 

 

 

  



 
 

 

 

 

 

 

 

 

 

 

  



 
 

 

 



 
 

 

 

 

 

 

 

  

June 30, 2024 Maturity
Investment Type >10 years Totals
Separately Held:
US Agencies 197$                 -$                     -$                     -$                     197$                 
Asset-Backed Securities 1,409                 1,185                 532                   347                   3,473                 
Corporate Bonds 1,537                 2,773                 2,591                 2,340                 9,241                 
Mortgage-Backed Securities -                       -                       -                       822                   822                   
US Treasuries and Securities 1,883                 4,022                 1,710                 805                   8,420                 

PIPC:
Asset-Backed Securities 1,018                 96,580               5,003                 37,030               139,631             
Corporate Bonds 85,087               336,566             106,992             84,071               612,716             
Mortgage-Backed Securities 5,662                 7,536                 3,553                 266,415             283,166             
US Agencies -                       2,820                 6,870                 26,241               35,931               
US Treasuries and Securities 76,017               284,602             148,265             23,840               532,724             

PIP:
Fixed Income 6,915                 87,525               44,177               25,552               164,169             

Total 179,725$           823,609$           319,693$           467,463$           1,790,490$         

June 30, 2023 Maturity
Investment Type >10 years Totals
Separately Held:
US Agencies 294$                 188$                 -$                     -$                     482$                 
Asset-Backed Securities 381                   2,002                 813                   338                   3,534                 
Corporate Bonds 717                   2,316                 2,748                 2,428                 8,209                 
Mortgage-Backed Securities -                       -                       -                       383                   383                   
US Treasuries and Securities 3,546                 4,532                 1,310                 847                   10,235               

PIPC:
Asset-Backed Securities -                       110,620             3,801                 39,145               153,566             
Corporate Bonds 58,924               364,940             64,874               74,492               563,230             
Mortgage-Backed Securities 6,846                 12,659               5,331                 238,598             263,434             
US Agencies 44                     1,844                 7,967                 9,252                 19,107               
US Treasuries and Securities 220,874             246,115             93,552               24,709               585,250             

PIP:
Fixed Income 9,584                 62,196               27,496               32,756               132,032             

Total 301,210$           807,412$           207,892$           422,948$           1,739,462$         



 
 

 

 

 

  



 
 

 

 

 

 

 

 

  



 
 

 

 

 

 

 

 

 



 
 

 

 

 

 

 

 

 

 



 
 

 

 

  

Investment Type Level 1 Level 2 Level 3 NAV Total
SEPARATELY HELD INVESTMENTS:

   Land Grant Cash Held by State Treasurer -$                     340$                -$                     -$                     340$                
   US Equity 85,180             -                       -                       4,536               89,716             
   Public Real Estate -                       -                       1,896               -                       1,896               
   US Agencies -                       197                  -                       -                       197                  
   Asset-Backed Securities -                       3,473               -                       -                       3,473               
   Corporate Bonds -                       9,241               -                       -                       9,241               
   Mortgage-Backed Securities -                       822                  -                       -                       822                  
   US Treasuries and Securities 8,420               -                       -                       -                       8,420               
   Venture Capital/Private Equity -                       -                       2,434               2,123               4,557               
   Short Term Investments 53,090             205                  -                       -                       53,295             
BOND PROCEEDS INVESTED:

   Short Term Investments 14                    -                       -                       -                       14                    
PIPC:

   Short Term Investments 383,006           -                       -                       -                       383,006           
   Fixed Income:
     Asset-Backed Securities -                       139,631           -                       -                       139,631           
     Corporate Bonds -                       612,716           -                       -                       612,716           
     Mortgage-Backed Securities -                       283,166           -                       -                       283,166           
     US Agencies -                       35,931             -                       -                       35,931             
     US Treasuries and Securities 532,724           -                       -                       -                       532,724           
PIP:

   Short Term Investments 25,430             661                  -                       -                       26,091             
   US Equity -                       -                       -                       733,924           733,924           
   International Equity 471,877           -                       -                       -                       471,877           
   Fixed Income 123,460           40,709             -                       -                       164,169           
   Emerging Markets -                       -                       -                       159,020           159,020           
   Marketable Alternatives -                       -                       -                       275,714           275,714           
   Public Real Estate 163,341           -                       -                       -                       163,341           
   Private Real Estate -                       -                       -                       107,921           107,921           
   Public Natural Resources 84,167             -                       -                       -                       84,167             
   Private Natural Resources -                       -                       -                       69,787             69,787             
   Venture Capital/Private Equity -                       15,853             -                       684,961           700,814           
Total 1,930,709$      1,142,945$      4,330$             2,037,986$      5,115,970$      

Fair Value Measurements at June 30, 2024



 
 

 

  



 
 

 

 

 

 

 

 

 



 
 

 

 

 

 

  



 
 

 

 

 

  



 
 

 

 

 

 

 

 

  



 
 

 

 

 

 

Balance Balance 
Capital Assets Activity (dollars in thousands) July 1, 2023 Additions Retirements Transfers June 30, 2024
Capital Assets, Not Being Depreciated:

Land 92,151$        2,116$        1,329$            -$             92,938$               
Construction in Progress 148,996        154,159      -                     (90,070)    213,085               

Total Capital Assets, Not Being Depreciated 241,147        156,275      1,329              (90,070)    306,023               

Capital Assets, Being Depreciated:
Land Improvements 106,461        298             -                     125           106,884               
Infrastructure 282,310        5,064          -                     1,436        288,810               
Buildings 4,696,715     113,628      9,635              86,299      4,887,007            
Equipment 799,420        87,253        30,021            2,210        858,862               
Software 84,188          995             -                     -               85,183                 

Total Capital Assets, Being Depreciated 5,969,094     207,238      39,656            90,070      6,226,746            

Less Accumulated Depreciation:
Land Improvements 77,522          2,779          -                     -               80,301                 
Infrastructure 127,923        11,440        -                     -               139,363               
Buildings 2,307,088     149,775      6,187              -               2,450,676            
Equipment 522,990        51,730        27,744            -               546,976               
Software 83,364          962             -                     -               84,326                 

Total Accumulated Depreciation 3,118,887     216,686      33,931            -               3,301,642            
Total Capital Assets, Net 3,091,354$   146,827$    7,054$            -$             3,231,127$          

Balance Balance 
Right to Use Assets Activity July 1, 2023 Additions Retirements Transfers June 30, 2024

Buildings 80,190          20,353        17,825            -               82,718                 
Equipment 6,294            597             2,591              -               4,300                   
Land 1,138            706             627                 -               1,217                   
Information Technology Arrangements 54,119          16,846        2,652              -               68,313                 

Total Right to Use Assets 141,741        38,502        23,695            -               156,548               

Less Right to Use Assets Accumulated Amortization:
Buildings 28,003          18,512        16,737            -               29,778                 
Equipment 2,247            894             1,275              -               1,866                   
Land 658               589             557                 -               690                      
Information Technology Arrangements 16,875          14,172        2,328              -               28,719                 

Total Accumulated Amortization 47,783          34,167        20,897            -               61,053                 
Total Right to Use Assets, Net 93,958$        4,335$        2,798$            -$             95,495$               

Total Capital and Right to Use Assets, Net 3,185,312$   151,162$    9,852$            -$             3,326,622$          



 
 

 

 

  



 
 

 

 

 

 

 

 

 

 

  



 
 

 

 

 

 



 
 

 

 

 

 

 

  



 
 

 

 

 

 

 

 

  



 
 

 

 

 

 

 

 



 
 

 

 

 

 

 

  



 
 

 

 

 

 

 

 

  



 
 

 

 

 

 

 

 

 

 

  



 
 

 

 

 

 

 

 

 

  



 
 

 

 

 

 

 

 



 
 

 

 

 

 

 



 
 

 

 

 

 

 

  



 
 

 

 

 

 

 

 

 

 



 
 

 

 

 

  

June 30, 2024

Function
Compensation & 

Benefits
Supplies and 

Services Depreciation

Scholarships, 
Fellowships & 

Student Awards Total

Instruction 904,740$                 140,355$           -$                 -$                       1,045,095$        

Research 258,603                   150,777             -                   -                         409,380             

Extension and Public Service 127,814                   53,122               -                   -                         180,936             

Academic Support 132,340                   81,445               -                   -                         213,785             

Student Services 147,036                   41,863               -                   -                         188,899             

General Administration and Institutional Support 219,425                   274,791             -                   -                         494,216             

Physical Plant Operations and Maintenance 103,567                   41,504               -                   -                         145,071             

Depreciation -                           -                     250,853            -                         250,853             

Student Aid -                           -                     -                   66,264                   66,264               

Auxiliary Enterprises 94,904                     157,353             -                   -                         252,257             

Total 1,988,429$              941,210$           250,853$          66,264$                 3,246,756$        

June 30, 2023

Function
Compensation & 

Benefits
Supplies and 

Services Depreciation

Scholarships, 
Fellowships & 

Student Awards Total

Instruction 845,210$                 164,492$           -$                 -$                       1,009,702$        

Research 236,588                   132,509             -                   -                         369,097             

Extension and Public Service 120,697                   44,605               -                   -                         165,302             

Academic Support 116,117                   84,367               -                   -                         200,484             

Student Services 137,545                   38,962               -                   -                         176,507             

General Administration and Institutional Support 187,681                   266,409             -                   -                         454,090             

Physical Plant Operations and Maintenance 94,781                     52,765               -                   -                         147,546             

Depreciation -                           -                     239,215            -                         239,215             

Student Aid -                           -                     -                   64,789                   64,789               

Auxiliary Enterprises 90,465                     139,936             -                   -                         230,401             

Total 1,829,084$              924,045$           239,215$          64,789$                 3,057,133$        



 
 

 

 

 
 

 

 

 

 

 

 

  



 
 

 

 

  

 

 

  



 
 

 

 

 

 

 

 

 

  
  
  
  

 

 

 

  



 
 

 

 

 

 

 

  



 
 

 

 

 

 



 
 

 

 

 

 

 

 



 
 

 

 

 

 

  

 

 



 
 

 

 

 

 

 

 

 

 



 
 

 

 

 

 

 

  



 
 

 

 

 

 

 

 

  



 
 

 

 



 
 

 

 

 

 

Purdue University
Discrete Component Units Condensed Statement of Net Position
As of June 30 (Dollars in Thousands)

2024 2023 2024 2023 2024 2023

Assets and Deferred Outflows of Resources:
   Current Assets:

Cash and Cash Equivalents 45,227$        27,910$        939$            894$            3,791$          4,021$          
Investments 201,854        227,306        -                  -                  -                  -                  
Accounts Receivable, Net 24,663          16,689          396              519              12                31                
Pledges Receivable, Net -                  -                  -                  -                  237              124              
Notes Receivable, Net 2,855           4,270           -                  -                  264              308              
Other Assets 8,000           4,200           3                 2                 209              3                 

  Total Current Assets 282,599      280,375      1,338          1,415          4,513          4,487          

   Noncurrent Assets:
Investments 4,080,794     3,816,107     -                  -                  9,169           8,646           
Pledges Receivable, Net -                  -                  -                  -                  -                  7                 
Notes and Other Receivables, Net 36,180          34,659          153,448        167,075        580              412              
Interest in Charitable Remainder Trusts 20,473          18,151          -                  -                  -                  -                  
Capital Assets, Net 303,264        269,989        151              151              6,878           6,843           
Other Noncurrent Assets 34,015          47,758          -                  -                  -                  -                  

  Total Noncurrent Assets 4,474,726   4,186,664   153,599      167,226      16,627        15,908        
Total Assets 4,757,325   4,467,039   154,937      168,641      21,140        20,395        

Deferred Outflows of Resources -                  -                  2,786           3,217           -                  -                  

Liabilities and Deferred Inflows of Resources:
   Current Liabilities:

Accounts Payable and Accrued Expenses 56,869          52,821          2,674           2,891           63                15                
Unearned Revenue -                  -                  2,544           2,703           -                  -                  
Bonds, Leases, and Notes Payable 24,732          35,715          11,444          11,143          222              399              

  Total Current Liabilities 81,601        88,536        16,662        16,737        285             414             

   Noncurrent Liabilities:
Other Noncurrent Liabilities 3,054,162     2,819,200     15,246          17,790          -                  -                  
Bonds, Leases, and Notes Payable 257,096        258,603        121,982        133,426        232              -                  

  Total Noncurrent Liabilities 3,311,258   3,077,803   137,228      151,216      232             -                  
Total Liabilities 3,392,859   3,166,339   153,890      167,953      517             414             

Deferred Inflows of Resources -                  -                  -                  -                  827              705              

Net Position:
Net Investment in Capital Assets 127,463        91,831          1,813           1,915           6,425           6,445           
Restricted - Nonexpendable 191,693        182,545        -                  -                  1,701           1,701           
Restricted - Expendable 855,329        824,231        -                  -                  10,897          9,876           
Unrestricted 189,981        202,093        2,020           1,990           773              1,254           

Total Net Position 1,364,466$ 1,300,700$ 3,833$        3,905$        19,796$      19,276$      

Ross Ade Foundation
Purdue Fort Wayne 

Foundation
Purdue Research 

Foundation



 
 

 

  

Purdue University

For the Years Ended June 30 (Dollars in Thousands)

2024 2023 2024 2023 2024 2023

Operating Revenues:
Sales and Services 43,077$        39,962$        3,502$          3,872$          457$            423$            
Other Operating Revenues 7,395           5,356           -              -              1,863           1,540           

Total Operating Revenues 50,472        45,318        3,502          3,872          2,320          1,963          

Operating Expenses:
Compensation and Benefits 56,478          49,179          -                  -                  -                  -                  
Supplies and Services 150,221        144,963        17                17                2,372           1,869           
Depreciation Expense 8,247           7,423           -                  -                  419              419              

Total Operating Expenses 214,946      201,565      17               17               2,791          2,288          

Net Operating Income (Loss) (164,474)     (156,247)     3,485          3,855          (471)            (325)            

Nonoperating Revenues (Expenses):
Private Gifts 50,328          32,486          -                  -                  -                  -                  
Investment Income 139,858        70,840          39                26                991              307              
Interest Expense (15,749)        (9,499)          (3,596)          (3,887)          -                  (1)                
Other Nonoperating Revenues 44,284          44,323          -                  -                  -                  -                  

218,721      138,150      (3,557)         (3,861)         991             306             

Capital and Endowments:

Private Gifts for Permanent Endowments 9,519           10,734          -                  -                  -                  -                  
Total Capital and Endowments 9,519          10,734        -                  -                  -                  -                  

Total Nonoperating Revenues (Expenses) 228,240      148,884      (3,557)         (3,861)         991             306             

INCREASE (DECREASE) IN NET POSITION 63,766        (7,363)         (72)              (6)                520             (19)              

Net Position, Beginning of Year 1,300,700     1,308,063     3,905           3,911           19,276          19,295          
Net Position, End of Year 1,364,466$ 1,300,700$ 3,833$        3,905$        19,796$      19,276$      

Total Nonoperating Revenues (Expenses) before 
Capital and Endowments

Discrete Component Units Condensed Statement of Revenues, Expenses, and Changes in Net Position

Ross Ade Foundation
Purdue Fort Wayne 

Foundation
Purdue Research 

Foundation



 
 

 

Condensed financial information follows for Purdue University Global, Inc. and Purdue Applied Research 
Institute, LLC, blended component units, before the elimination of certain intra-University transactions, as 
of and for the years ended June 30, 2024 and 2023. Purdue International, Inc. is also a blended component 
unit of the University, but is not presented because the value is insignificant to the total presentation. 

 



 
 

 

 

 

  



 
 

 

 

 

     

  



 
 

 

 

 

  

  

 
 

 

 

 

 

 

  



 
 

 

 

 



 
 

 

 

 

 

 
 

 

 

 
 

 
 

 
 

 
 

 
  
   



 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 

 

 

 

 

 

 



 
 

 

 

 

 

 

 

 



 
 

 

 

 

 

 

 

 

 

 

 

  



 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



























































































































































Summary Schedule of Prior Audit Findings 
2023-001  
Federal Agency - Multiple 
Federal Programs - Research and Development Cluster 
Finding Type - Significant deficiency 
Repeat Finding - No 

Original Finding
The University did not have adequate controls in place to ensure invoices to subrecipients were 
paid timely within the 30-calendar-day requirement. 

Questioned Costs
There were no questioned costs identified. 

Recommendation 
The University should ensure appropriate training of employees is taking place and a 
preventative control is implemented to ensure that payments are made within the required 
timeline. 

Views of Responsible Officials and Corrective Action 
Plan 
Purdue University will address the recommendations and implement the following preventative 
controls to ensure that payments are made within the required timeline. 

1. The Office of Research will increase the priority around the 30-day processing deadline 
mandated by the Uniform Guidance 2 FR 200.305 (b)(3).  This will be accomplished 
through communications, training and expectation setting with the following audiences: 

a. Principal Investigators of active grants with sub-awards  
i. Blanket communication  

ii. Add the expected turnaround time on each sub-recipient communication 
when seeking principal investigator review and approval 

b. Sub-award Team in Sponsored Program 
i. Blanket communication  

ii. Add the expected turnaround time to the expectations document for each 
Sub-Award Team Member 

iii. Add sub-recipient payment deadlines to the mandatory training for the 
Sub-Award Team 

iv. Update payment terms to “Payable immediately Due net; Based on Doc 
Date” for all subrecipient invoices 

2. We will begin using the date the invoice is received at Purdue in our financial system 
instead of the date on the invoice for tracking purposes. 

3. Create a report for internal reporting and tracking of pending sub-invoices to improve 
awareness of payments approaching the 30-day deadline. 



Anticipated Completion Date:   

Complete 

Actions Taken:   
1ai & 1aii Principal Investigator Actions- Updated email communications to faculty to 
include the following statement: 

“As outlined in 2 CFR 200.305 (b)(3), when the reimbursement method is used for payment, 
organizations must make a payment within 30 calendar days after receipt of the billing unless 
the federal awarding agency or entity reasonably believe that request to be improper.” 

These notifications go to faculty when they have a subrecipient invoice to approve.  This is also 
highlighted in new faculty workshops and the expectations of a Principal investigator.  
Completed by 12/31/2023. 

1bi, 1bii, 1biii, and 1biv Subaward Team & Sponsored Program Actions– All action 
items were completed by 12/31/2023. 

2 – the date received is now being used by the subaward team – completed by 12/31/2023. 

3 – The report was created and is being sent to subaward team weekly.  The subaward team 
reviews report for any invoices that have been with PI for more than 10 days.  Messages are sent 
to the Business Office staff who work with the PI’s asking for help in getting the invoices 
approved.  Process implemented by 12/31/2023 

Status of Audit Finding: 
All Purdue action items are complete. 



 

Corrective Action Plan FY2024 
2024-001  

Assistance Listing Number, Federal Agency, and Program Name  
 10.500  U. S. Department of Agriculture - Cooperative Extension Services  
 Research and Development Cluster

o 12.000, U.S. Department of Defense, U.S. Department of Defense 
o 12.431, U.S. Department of Defense, Basic Scientific Research 
o 47.041, National Science Foundation, Engineering Grants 
o 47.070, National Science Foundation, Computer and Information Science 
o and Engineering 
o 81.049, U.S. Department of Energy, Office of Science Financial Assistance 
o Program 
o 93.855, U.S. Department of Health & Human Services, Allergy, Immunology 
o and Transplantation Research
o 93.859, U.S. Department of Health & Human Services, Biomedical 
o Research and Research Training
o 98.001, Agency for International Development, USAID Foreign Assistance 
o for Programs Overseas 

Federal Award Identification Number and Year 
 10.500 - 2021-48762-35660, 2022-48703-38592, 2021-41590-34813 
 12.000 - 2021-21090200002 
 12.431 - W52P1J-22-9-3009, W52P1J-20-9-3009-10 
 47.041 - 2129782-CMMI, 1647722-EEC, 2132142-EFMA 
 47.070 - 2333009-CCF 
 81.049 - DE-SC0019215 
 93.855 - 5R01AI146160-05 
 93.859 - 5R01GM143370-02 
 98.001 - AID-7200AA18CA00009

Finding Type - Significant deficiency 

Repeat Finding  Yes  2023-001 

Criteria - As outlined in 2 CFR 200.305(b)(3), when the reimbursement method is used for 
payment, organizations must make a payment within 30 calendar days after receipt of the billing 
unless the federal awarding agency or pass-through entity reasonably believes the request to be 
improper. 

Condition  - The University did not have adequate controls in place to ensure invoices to 
subrecipients were paid timely within the 30-calendar-day requirement. 

Questioned Costs - There were no questioned costs identified. 

Context - Out of 60 payments to subrecipients that were tested related to the major programs 
tested, 21 were made after the 30-calendar-day requirement. In all samples tested, payment was 
made to the subrecipient; however, the delayed payments ranged from 31-119 days between the 
invoice being received by the University and payment being made to the subrecipient. The 
University did implement new preventative controls in place effective December 31, 2023 in 



response to prior year finding (2023- 001). Of the 21 payments made after the 30-calendar-day 
requirement, 14 occurred prior to December 31, 2023, and the remaining 7 occurred after. 

Cause and Effect - While the University had effective controls that were successful in 
achieving the 30-calendar-day requirement for 39 samples, the University failed to provide 
supplemental support and preventive controls during a period when it was addressing an issue 
that prevented timely payment for certain subrecipients.  

Recommendation - The University should ensure appropriate training of employees is taking 
place and a preventive control is implemented to ensure that payments are made within the 
required timeline. 

Views of Responsible Officials and Corrective Action Plan  

Purdue University will address the recommendations and implement the following preventative 
controls to ensure that payments are made within the required timeline. 

1) The Office of Research will increase the priority around the 30-day processing deadline 
mandated by the Uniform Guidance 2 FR 200.305 (b)(3).  This will be accomplished 
through communications, training and expectation setting with the following audiences: 

a) Principal Investigators of active grants with sub-awards 
i) Blanket communication 
ii) Add the expected turnaround time on each sub-recipient communication when 

seeking principal investigator review and approval 
iii) Modify the workflow email to heighten the awareness and timeliness expectations of 

processing 

b) Sub-award Team in Sponsored Program Services 
i) Blanket communications to SPS, Research Account Specialists, Business Offices, Tax, 

Accounts Payable/Business Operations 
ii) Utilize a report developed for internal reporting and tracking of pending sub-invoices 

to improve follow-up on payments approaching the 30-day deadline 
iii) Increase the frequency of follow-up on outstanding invoices 
iv) Add the expected turnaround time to the expectations document for each Sub-Award 

Team Member 
v) Add sub-recipient payment deadlines to the mandatory training for the Sub-Award 

Team 
vi) 

subrecipient invoices 
vii) Modify procedures for foreign sub payments to streamline the processing between 

tax and export control offices related to required screenings 

2) Conduct semi-annual training/refresher with sub-award staff. The first training will be held 
January 2025. 

3) Work with subaward team staff to ensure that adequate documentation is created and 
maintained related to the follow-up that occurs when issues are being investigated and 
resolved that causes a delay in processing.  These include visual compliance screenings for 
foreign wire transfers and other situations where delays occur for justified reasons 
(performance issues, delay in progress reports, questionable charges, missing or incomplete 
information, line-item concerns, etc.).  Maintain documentation in the grant or posting 
document file 

4) Evaluate and continually monitor staffing levels on the sub-award team and seek 
supplemental staffing when warranted.




