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SCHEDULE OF OFFICIALS 
 
 
Office Official Term 
 
City Controller Valeriano Gomez 01-01-23 to 12-31-24 
 
Mayor Anthony Copeland 01-01-23 to 12-31-24 
 
President of the Board of 
 Public Works Valeriano Gomez 01-01-23 to 12-31-24 
 
President of the 
 Common Council Monica G. Gonzalez 01-01-23 to 12-31-23 
  Lenny Franciski 01-01-24 to 12-31-24 
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 STATE OF INDIANA 

 AN EQUAL OPPORTUNITY EMPLOYER STATE BOARD OF ACCOUNTS 
   302 WEST WASHINGTON STREET 
   ROOM E418 
   INDIANAPOLIS, INDIANA 46204-2769 

 
   Telephone: (317) 232-2513 

 Fax: (317) 232-4711 
   Web Site: www.in.gov/sboa 

 
 
 
 
 
 
 
 
 
 
 
 
TO:  THE OFFICIALS OF THE CITY OF EAST CHICAGO, LAKE COUNTY, INDIANA 
 
 
 This report is supplemental to the audit report of the City of East Chicago (City), for the period from 
January 1, 2023 to December 31, 2023.  It has been provided as a separate report so that the reader may 
easily identify any Audit Results and Comments that pertain to the City.  It should be read in conjunction 
with the Financial Statement Audit Report of the City, which provides our opinions on the City's financial 
statement.  This report may be found at www.in.gov/sboa/. 
 
 As authorized under Indiana Code 5-11-1, we performed procedures to determine compliance with 
applicable Indiana laws and uniform compliance guidelines established by the Indiana State Board of 
Accounts.  The Audit Results and Comments contained herein describe the identified reportable instances 
of noncompliance found as a result of these procedures.  Our tests were not designed to identify all 
instances of noncompliance; therefore, noncompliance may exist that is unidentified. 
 

Any Official Response to the Audit Results and Comments, incorporated within this report, was not 
verified for accuracy. 
 
 
 
 

Beth Kelley, CPA, CFE 
Deputy State Examiner 

 
 
August 19, 2024 
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CITY CONTROLLER 
CITY OF EAST CHICAGO 
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CITY CONTROLLER 
CITY OF EAST CHICAGO 

AUDIT RESULTS AND COMMENTS 
 
 
 
PENSION FUND PAYMENTS 
 

Condition and Context 
 

Internal controls were insufficient due to a lack of oversight and monitoring of the 1937 Fire Pension 
Fund.  The City did not have internal controls in place to verify the existence and eligibility of pensioners, 
such as reviewing and monitoring obituaries on a periodic basis or developing some other method to verify 
proof of life.  The City was relying on families to self-report pensioners and beneficiaries who passed away 
and when they passed away. 
 

As reported in two prior special investigation reports (84489I and 83603I) issued on April 11, 2024, 
the City continued electronically depositing pension benefits of deceased pensioners and their deceased 
beneficiaries into the pensioners bank accounts that were held in the names of the pensioners, their 
beneficiaries, and the children of the pensioners and/or beneficiaries.  On July 11, 2024, the City received 
notice of a third instance of pension payments being deposited to a deceased pensioner's bank account 
that was shared with the pensioner's child.  The City disbursed an additional $54,550 in 2023 and 2024 in 
overpayment of pension benefits from the Fire Pension Fund.  As of the date of this report, the City has not 
established effective internal controls for verification of proof of life. 
 

Criteria 
 

The Indiana State Board of Accounts (SBOA) is required under Indiana Code 5-11-1-27(e) to define 
the acceptable minimum level of internal control standards.  To provide clarifying guidance, the State 
Examiner compiled the standards contained in the manual, Uniform Internal Control Standards for Indiana 
Political Subdivisions.  All political subdivisions subject to audit by SBOA are expected to adhere to these 
standards.  The standards include adequate control activities.  According to this manual: 

 
"Control activities are the actions and tools established through policies and procedures that 
help to detect, prevent, or reduce the identified risks that interfere with the achievement of 
objectives.  Detection activities are designed to identify unfavorable events in a timely manner 
whereas prevention activities are designed to deter the occurrence of an unfavorable event.  
Examples of these activities include reconciliations, authorizations, approval processes, perfor-
mance reviews, and verification processes. 
 
An integral part of the control activity component is segregation of duties. . . . 
 
There is an expectation of segregation of duties.  If compensating controls are necessary, doc-
umentation should exist to identify both the areas where segregation of duties are not feasible 
or practical and the compensating controls implemented to mitigate the risk. . . ." 
 

 
INTERNAL CONTROLS - COMPLIANCE 
 

Condition and Context  
 

Internal control deficiencies resulted in noncompliance over: 
 

 Overdrawn Cash Balances 
 Temporary Transfer of Funds 

 
These internal control deficiencies are further detailed in the comments below. 
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CITY CONTROLLER 
CITY OF EAST CHICAGO 

AUDIT RESULTS AND COMMENTS 
(Continued) 

 
 

Criteria 
 

The Indiana State Board of Accounts (SBOA) is required under Indiana Code 5-11-1-27(e) to define 
the acceptable minimum level of internal control standards.  To provide clarifying guidance, the State 
Examiner compiled the standards contained in the manual, Uniform Internal Control Standards for Indiana 
Political Subdivisions.  All political subdivisions subject to audit by SBOA are expected to adhere to these 
standards.  The standards include adequate control activities.  According to this manual: 

 
"Control activities are the actions and tools established through policies and procedures that 
help to detect, prevent, or reduce the identified risks that interfere with the achievement of 
objectives.  Detection activities are designed to identify unfavorable events in a timely manner 
whereas prevention activities are designed to deter the occurrence of an unfavorable event.  
Examples of these activities include reconciliations, authorizations, approval processes, 
performance reviews, and verification processes. 
 
An integral part of the control activity component is segregation of duties. . . . 
 
There is an expectation of segregation of duties.  If compensating controls are necessary, 
documentation should exist to identify both the areas where segregation of duties are not 
feasible or practical and the compensating controls implemented to mitigate the risk. . . ." 

 
 
OVERDRAWN CASH BALANCES 
 

The same comment also appeared in prior Reports B57222, B59658, and B61683. 
 

Condition and Context 
 

The financial statement included the following funds with an overdrawn cash balance as of 
December 31, 2023. 
 

Amount
Fund Overdrawn

Water Utility Operating (238,194)$       
Communications Revolving (11,503)           
Gasoline Revolving (79,874)           
Police Pension (140,796)          

 
In addition, the Water Utility Operating fund's cash balance on January 1, 2023, and December 31, 

2023, contained outstanding temporary loans owed to other funds.  Without these temporary loans, the 
cash balance of the Water Utility Operating fund would have been overdrawn as follows:  
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CITY CONTROLLER 
CITY OF EAST CHICAGO 

AUDIT RESULTS AND COMMENTS 
(Continued) 

 
 

January 1, December 31,
Water Utility Operating Fund 2023 2023

Cash Balance 84,017$         (238,194)        

Outstanding Temporary
Loans Owed to Other Funds 5,000,000      5,000,000      

Cash Balance without
Outstanding Temporary Loans (4,915,983)$   (5,238,194)$   

 
 

The deficit cash balances in the Water Utility Operating and Police Pension funds increased by 
$322,211 and $131,160, respectively, from January to December 2023. 
 

Criteria 
 

The cash balance of any fund may not be reduced below zero.  Routinely overdrawn funds could 
be an indicator of serious financial problems which should be investigated by the unit.  (Accounting and 
Uniform Compliance Guidelines Manual for Cities and Towns, Chapter 1) 
 
 
TEMPORARY TRANSFER OF FUNDS 
 

The same comment also appeared in the prior Report B61683. 
 

Condition and Context 
 

A temporary transfer between the General fund and Water Utility Operating fund was made and 
not repaid within the time frame permitted by statute.  The Common Council approved ordinances in 2021 
for the temporary transfer of $2,000,000 from the General fund to Water Utility Operating fund, which was 
not repaid by December 31, 2021, as required, nor was an emergency declared to extend the repayment 
to the next year.  The $2,000,000 owed to the General fund from the Water Utility Operating fund remained 
unpaid at December 31, 2023.  
 

Criteria 
 

Indiana Code 36-1-8-4 states in part: 
 

"(a) . . . 
 

(3) Except as provided in subsection (b), the prescribed period must end during the budget 
year of the year in which the transfer occurs. 

 
(4) The amount transferred must be returned to the other fund at the end of the prescribed 

period. . . . 
 

(b) If the fiscal body of a political subdivision determines that an emergency exists that requires 
an extension of the prescribed period of a transfer under this section, the prescribed period 
may be extended for not more than six (6) months beyond the budget year of the year in which 
the transfer occurs if the fiscal body does the following: 
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CITY CONTROLLER 
CITY OF EAST CHICAGO 

AUDIT RESULTS AND COMMENTS 
(Continued) 

 
 

(1) Passes an ordinance or a resolution that contains the following: 
 

(A) A statement that the fiscal body has determined that an emergency exists. 
 

(B) A brief description of the grounds for the emergency. 
 

(C) The date the loan will be repaid that is not more than six (6) months beyond the 
budget year in which the transfer occurs. 

 
(2) Immediately forwards the ordinance or resolution to the state board of accounts and 

the department of local government finance." 
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EXHIBIT A

EAST CHICAGO (INDIANA) DEPARTMENT OF WATERWORKS

SCHEDULE OF COMBINED BOND AMORTIZATION

Payment 2006 2009 2017 2018A 2018B Gross Gross Bond Adjustment from Net Bond

Date Bonds Bonds (1) Bonds Bonds Bonds Total Year Total Gaming Fund Year Total

1/1/2024 $1,176,898.00 $1,733,591.00 $54,222.50 $47,951.40 $176,206.25 $3,188,869.15 $3,188,869.15 ($1,733,591.00) $1,455,278.15

7/1/2024 78,033.00             121,251.50              43,098.75              5,869.50               20,904.00               269,156.75               

1/1/2025 1,198,033.00        1,751,251.50           58,098.75              47,869.50             175,904.00             3,231,156.75            3,500,313.50            (1,872,503.00)           1,627,810.50            

7/1/2025 53,169.00             98,350.00                42,930.00              5,787.60               20,601.75               220,838.35               

1/1/2026 1,223,169.00        1,773,350.00           57,930.00              47,787.60             175,601.75             3,277,838.35            3,498,676.70            (1,871,700.00)           1,626,976.70            

7/1/2026 27,195.00             74,816.25                42,761.25              5,705.70               20,299.50               170,777.70               

1/1/2027 1,252,195.00        1,799,816.25           57,761.25              47,705.70             173,299.50             3,330,777.70            3,501,555.40            (1,874,632.50)           1,626,922.90            

7/1/2027 50,580.00                42,592.50              5,623.80               20,001.15               118,797.45               

1/1/2028 1,825,580.00           386,592.50            246,623.80           926,001.15             3,384,797.45            3,503,594.90            (1,876,160.00)           1,627,434.90            

7/1/2028 25,641.25                38,722.50              5,153.85               18,234.45               87,752.05                 

1/1/2029 1,850,641.25           390,722.50            247,153.85           927,234.45             3,415,752.05            3,503,504.10            (1,876,282.50)           1,627,221.60            

7/1/2029 34,762.50              4,681.95               16,461.90               55,906.35                 

1/1/2030 394,762.50            247,681.95           929,461.90             1,571,906.35            1,627,812.70            -                            1,627,812.70            

7/1/2030 30,712.50              4,208.10               14,681.55               49,602.15                 

1/1/2031 398,712.50            248,208.10           930,681.55             1,577,602.15            1,627,204.30            -                            1,627,204.30            

7/1/2031 26,572.50              3,732.30               12,895.35               43,200.15                 

1/1/2032 400,572.50            248,732.30           934,895.35             1,584,200.15            1,627,400.30            -                            1,627,400.30            

7/1/2032 22,365.00              3,254.55               11,097.45               36,717.00                 

1/1/2033 405,365.00            249,254.55           937,097.45             1,591,717.00            1,628,434.00            -                            1,628,434.00            (1)

7/1/2033 18,056.25              2,774.85               9,291.75                 30,122.85                 

1/1/2034 407,056.25            250,774.85           940,291.75             1,598,122.85            1,628,245.70            -                            1,628,245.70            

7/1/2034 13,680.00              2,291.25               7,476.30                 23,447.55                 

1/1/2035 410,680.00            252,291.25           941,476.30             1,604,447.55            1,627,895.10            -                            1,627,895.10            

7/1/2035 9,213.75                1,803.75               5,655.00                 16,672.50                 

1/1/2036 415,213.75            253,803.75           942,655.00             1,611,672.50            1,628,345.00            -                            1,628,345.00            

7/1/2036 4,646.25                1,312.35               3,827.85                 9,786.45                   

1/1/2037 417,646.25            258,312.35           941,827.85             1,617,786.45            1,627,572.90            -                            1,627,572.90            

7/1/2037 811.20                  1,998.75                 2,809.95                   

1/1/2038 416,811.20           1,026,998.75          1,443,809.95            1,446,619.90            -                            1,446,619.90            

Totals $5,008,692.00 $11,104,869.00 $4,625,450.00 $3,163,972.90 $11,263,059.75 $35,166,043.65 $35,166,043.65 ($11,104,869.00) $24,061,174.65

(1) Maturity dates are 1/15 and 7/15 and debt service is paid from City gaming fund dollars for the 2009 Bonds.
(2) Maximum annual debt service.
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EXHIBIT B

(Cont'd)

Debt Service Reserve Account - A balance equal to the maximum annual debt service on the
outstanding bonds.

Current balance in DSR (as of November 30, 2023) $1,788,577.65

Less current debt service requirement (See Exhibit A) (1) (1,628,434.00)

     Reimbursement to the City's Department of Waterworks $160,143.65

Bond and Interest Account - Requires monthly transfers to this account equal to
at least 1/6 of the interest and 1/12 of the principal payable on the next succeeding 
principal and interest payment date.

Account  (2):
Current balance in B&I (as of November 30, 2023) $1,925,223.73

Less payment due January 15, 2024 (1,733,591.00)

     Reimbursement to the City's Department of Waterworks $191,632.73

Account  (2):
Current balance in B&I (as of November 30, 2023) $1,492,182.77

Less current B&I requirement (as of November 30, 2023) (3) (1,319,648.44)

     Reimbursement to the City's Department of Waterworks $172,534.33

Bank Name: First Merchants Bank 
Bank Location: Muncie, IN
Account Name: City of East Chicago Indiana
Account Number:
Routing Number:

(1) Per the requirement included in the Financial Assistance Agreement dated June 22, 2018.
(2) Account  is for debt service related to the outstanding 2009 bond issuance only.

Account  is for all other outstanding bond issuances.
(3) Per the schedules of monthly transfers to the Bond and Interest Account provided in the

Financial Assistance Agreement dated June 22, 2018.

COMPARISON OF DSR AND B&I FUND BALANCES 

EAST CHICAGO (INDIANA) DEPARTMENT OF WATERWORKS

The City requests that the excess balances shown above be reimbursed using the wiring 
instructions below:

WITH MINIMUM BALANCE REQUIRED
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CITY CONTROLLER 
CITY OF EAST CHICAGO 

EXIT CONFERENCE 
 
 

 The contents of this report were discussed on August 19, 2024, with Valeriano Gomez, City 
Controller.
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WATER UTILITY 
CITY OF EAST CHICAGO

 
 INDIANA STATE BOARD OF ACCOUNTS 

 

31



WATER UTILITY 
CITY OF EAST CHICAGO 

AUDIT RESULTS AND COMMENTS 
 
 
 
INTERNAL CONTROLS - COMPLIANCE 
 

Condition and Context 
 

Internal control deficiencies resulted in noncompliance over: 
 

 Overdrawn Cash Balances 
 Temporary Transfer of Funds 

 
These internal control deficiencies are further detailed in the comments below. 

 
Criteria 

 
The Indiana State Board of Accounts (SBOA) is required under Indiana Code 5-11-1-27(e) to define 

the acceptable minimum level of internal control standards.  To provide clarifying guidance, the State 
Examiner compiled the standards contained in the manual, Uniform Internal Control Standards for Indiana 
Political Subdivisions.  All political subdivisions subject to audit by SBOA are expected to adhere to these 
standards.  The standards include adequate control activities.  According to this manual: 
 

"Control activities are the actions and tools established through policies and procedures that 
help to detect, prevent, or reduce the identified risks that interfere with the achievement of 
objectives.  Detection activities are designed to identify unfavorable events in a timely manner 
whereas prevention activities are designed to deter the occurrence of an unfavorable event.  
Examples of these activities include reconciliations, authorizations, approval processes, 
performance reviews, and verification processes. 

 
An integral part of the control activity component is segregation of duties. . . . 

 
There is an expectation of segregation of duties.  If compensating controls are necessary, doc-
umentation should exist to identify both the areas where segregation of duties are not feasible 
or practical and the compensating controls implemented to mitigate the risk. . . ." 

 
 
OVERDRAWN CASH BALANCES 
 

The same comment also appeared in prior Reports B57222 and B59658, and B61683. 
 

Condition and Context 
 

Internal controls were not in place to ensure that the City complied with laws and regulations.  
Internal control deficiencies resulted in noncompliance with overdrawn cash balances requirements 
 

The Water Utility Operating fund's cash balance on January 1, 2023, and December 31, 2023, 
contained outstanding temporary loans owed to other funds.  Without these temporary loans, the cash 
balance of the Water Utility Operating fund would have been overdrawn as follows: 
  

 
 INDIANA STATE BOARD OF ACCOUNTS 

 

32



WATER UTILITY 
CITY OF EAST CHICAGO 

AUDIT RESULTS AND COMMENTS 
(Continued) 

 
 

January 1, December 31,
Water Utility Operating Fund 2023 2023

Cash Balance 84,017$         (238,194)        

Outstanding Temporary
Loans Owed to Other Funds 5,000,000      5,000,000      

Cash Balance without
Outstanding Temporary Loans (4,915,983)$   (5,238,194)$   

 
 

The deficit cash balance in the fund increased by $322,211 from January to December 2023. 
 

Criteria 
 

The cash balance of any fund may not be reduced below zero.  Routinely overdrawn funds could 
be an indicator of serious financial problems which should be investigated by the unit.  (Accounting and 
Uniform Compliance Guidelines Manual for Cities and Towns, Chapter 1) 
 
 
TEMPORARY TRANSFER OF FUNDS 
 

The same comment also appeared in the prior Report B61683. 
 

Condition and Context 
 

A temporary transfer between the General fund and Water Utility Operating fund was made and 
not repaid within the time frame permitted by statute.  The Common Council approved ordinances in 2021 
for the temporary transfer of $2,000,000 from the General fund to Water Utility Operating fund, which was 
not repaid by December 31, 2021, as required, nor was an emergency declared to extend the repayment 
to the next year.  The $2,000,000 owed to the General fund from the Water Utility Operating fund remained 
unpaid at December 31, 2023. 
 

Criteria 
 

Indiana Code 36-1-8-4 states in part: 
 

"(a) The fiscal body of a political subdivision may, by ordinance or resolution, permit the 
transfer of a prescribed amount, for a prescribed period, to a fund in need of money for cash 
flow purposes from another fund of the political subdivision if all these conditions are met: 

 
(1) It must be necessary to borrow money to enhance the fund that is in need of money 

for cash flow purposes. 
 

(2) There must be sufficient money on deposit to the credit of the other fund that can be 
temporarily transferred. 

 
(3) Except as provided in subsection (b), the prescribed period must end during the budget 

year of the year in which the transfer occurs. 
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WATER UTILITY 
CITY OF EAST CHICAGO 

AUDIT RESULTS AND COMMENTS 
(Continued) 

 
 

(4) The amount transferred must be returned to the other fund at the end of the prescribed 
period. . . . 

 
(b) If the fiscal body of a political subdivision determines that an emergency exists that requires 
an extension of the prescribed period of a transfer under this section, the prescribed period 
may be extended for not more than six (6) months beyond the budget year of the year in which 
the transfer occurs if the fiscal body does the following: 

 
(1) Passes an ordinance or a resolution that contains the following: 

 
(A) A statement that the fiscal body has determined that an emergency exists. 

 
(B) A brief description of the grounds for the emergency. 

 
(C) The date the loan will be repaid that is not more than six (6) months beyond the 
budget year in which the transfer occurs. 

 
(2) Immediately forwards the ordinance or resolution to the state board of accounts and 

the department of local government finance."
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EXHIBIT A

EAST CHICAGO (INDIANA) DEPARTMENT OF WATERWORKS

SCHEDULE OF COMBINED BOND AMORTIZATION

Payment 2006 2009 2017 2018A 2018B Gross Gross Bond Adjustment from Net Bond

Date Bonds Bonds (1) Bonds Bonds Bonds Total Year Total Gaming Fund Year Total

1/1/2024 $1,176,898.00 $1,733,591.00 $54,222.50 $47,951.40 $176,206.25 $3,188,869.15 $3,188,869.15 ($1,733,591.00) $1,455,278.15

7/1/2024 78,033.00             121,251.50              43,098.75              5,869.50               20,904.00               269,156.75               

1/1/2025 1,198,033.00        1,751,251.50           58,098.75              47,869.50             175,904.00             3,231,156.75            3,500,313.50            (1,872,503.00)           1,627,810.50            

7/1/2025 53,169.00             98,350.00                42,930.00              5,787.60               20,601.75               220,838.35               

1/1/2026 1,223,169.00        1,773,350.00           57,930.00              47,787.60             175,601.75             3,277,838.35            3,498,676.70            (1,871,700.00)           1,626,976.70            

7/1/2026 27,195.00             74,816.25                42,761.25              5,705.70               20,299.50               170,777.70               

1/1/2027 1,252,195.00        1,799,816.25           57,761.25              47,705.70             173,299.50             3,330,777.70            3,501,555.40            (1,874,632.50)           1,626,922.90            

7/1/2027 50,580.00                42,592.50              5,623.80               20,001.15               118,797.45               

1/1/2028 1,825,580.00           386,592.50            246,623.80           926,001.15             3,384,797.45            3,503,594.90            (1,876,160.00)           1,627,434.90            

7/1/2028 25,641.25                38,722.50              5,153.85               18,234.45               87,752.05                 

1/1/2029 1,850,641.25           390,722.50            247,153.85           927,234.45             3,415,752.05            3,503,504.10            (1,876,282.50)           1,627,221.60            

7/1/2029 34,762.50              4,681.95               16,461.90               55,906.35                 

1/1/2030 394,762.50            247,681.95           929,461.90             1,571,906.35            1,627,812.70            -                            1,627,812.70            

7/1/2030 30,712.50              4,208.10               14,681.55               49,602.15                 

1/1/2031 398,712.50            248,208.10           930,681.55             1,577,602.15            1,627,204.30            -                            1,627,204.30            

7/1/2031 26,572.50              3,732.30               12,895.35               43,200.15                 

1/1/2032 400,572.50            248,732.30           934,895.35             1,584,200.15            1,627,400.30            -                            1,627,400.30            

7/1/2032 22,365.00              3,254.55               11,097.45               36,717.00                 

1/1/2033 405,365.00            249,254.55           937,097.45             1,591,717.00            1,628,434.00            -                            1,628,434.00            (1)

7/1/2033 18,056.25              2,774.85               9,291.75                 30,122.85                 

1/1/2034 407,056.25            250,774.85           940,291.75             1,598,122.85            1,628,245.70            -                            1,628,245.70            

7/1/2034 13,680.00              2,291.25               7,476.30                 23,447.55                 

1/1/2035 410,680.00            252,291.25           941,476.30             1,604,447.55            1,627,895.10            -                            1,627,895.10            

7/1/2035 9,213.75                1,803.75               5,655.00                 16,672.50                 

1/1/2036 415,213.75            253,803.75           942,655.00             1,611,672.50            1,628,345.00            -                            1,628,345.00            

7/1/2036 4,646.25                1,312.35               3,827.85                 9,786.45                   

1/1/2037 417,646.25            258,312.35           941,827.85             1,617,786.45            1,627,572.90            -                            1,627,572.90            

7/1/2037 811.20                  1,998.75                 2,809.95                   

1/1/2038 416,811.20           1,026,998.75          1,443,809.95            1,446,619.90            -                            1,446,619.90            

Totals $5,008,692.00 $11,104,869.00 $4,625,450.00 $3,163,972.90 $11,263,059.75 $35,166,043.65 $35,166,043.65 ($11,104,869.00) $24,061,174.65

(1) Maturity dates are 1/15 and 7/15 and debt service is paid from City gaming fund dollars for the 2009 Bonds.
(2) Maximum annual debt service.
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EXHIBIT B

(Cont'd)

Debt Service Reserve Account - A balance equal to the maximum annual debt service on the
outstanding bonds.

Current balance in DSR (as of November 30, 2023) $1,788,577.65

Less current debt service requirement (See Exhibit A) (1) (1,628,434.00)

     Reimbursement to the City's Department of Waterworks $160,143.65

Bond and Interest Account - Requires monthly transfers to this account equal to
at least 1/6 of the interest and 1/12 of the principal payable on the next succeeding 
principal and interest payment date.

Account  (2):
Current balance in B&I (as of November 30, 2023) $1,925,223.73

Less payment due January 15, 2024 (1,733,591.00)

     Reimbursement to the City's Department of Waterworks $191,632.73

Account  (2):
Current balance in B&I (as of November 30, 2023) $1,492,182.77

Less current B&I requirement (as of November 30, 2023) (3) (1,319,648.44)

     Reimbursement to the City's Department of Waterworks $172,534.33

Bank Name: First Merchants Bank 
Bank Location: Muncie, IN
Account Name: City of East Chicago Indiana
Account Number:
Routing Number:

(1) Per the requirement included in the Financial Assistance Agreement dated June 22, 2018.
(2) Account  is for debt service related to the outstanding 2009 bond issuance only.

Account  is for all other outstanding bond issuances.
(3) Per the schedules of monthly transfers to the Bond and Interest Account provided in the

Financial Assistance Agreement dated June 22, 2018.

COMPARISON OF DSR AND B&I FUND BALANCES 

EAST CHICAGO (INDIANA) DEPARTMENT OF WATERWORKS

The City requests that the excess balances shown above be reimbursed using the wiring 
instructions below:

WITH MINIMUM BALANCE REQUIRED
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WATER UTILTIY 
CITY OF EAST CHICAGO 

EXIT CONFERENCE 
 
 

 The contents of this report were discussed on August 19, 2024, with Valeriano Gomez, City 
Controller; Joseph Allegretti, Attorney; Esteban Hernandez, Water Board member; and Raymond Lopez, 
Water Board member. 
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