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We have reviewed the audit report of the Indiana Coalition Against Domestic Violence, Inc. which 
was opined upon by Donovan CPAs, Independent Public Accountants, for the period July 1, 2022 to June 
30, 2023.  Per the Independent Auditors' Report the financial statements included in the report present fairly 
the financial condition of the Indiana Coalition Against Domestic Violence, Inc. as of June 30, 2023, and 
the results of its operations for the period then ended, on the basis of accounting described in the report. 
 

In our opinion, Donovan CPAs prepared the audit report in accordance with guidelines established 
by the Indiana State Board of Accounts. 
 

The audit report is filed with this letter in our office as a matter of public record.  
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Independent Auditors’ Report 

 
The Board of Directors 
Indiana Coalition Against Domestic Violence, Inc. 
  
Opinion 

We audited the financial statements of Indiana Coalition Against Domestic Violence, Inc. 
(“ICADV”), which comprise the statements of financial position as of June 30, 2023 and 2022, and 
the related statements of activities and change in net assets, functional expenses, and cash flows for 
the years then ended, and the related notes to the financial statements. 

In our opinion, the accompanying financial statements present fairly, in all material respects, the 
financial position of ICADV as of June 30, 2023 and 2022, and the changes in its net assets, 
functional expenses, and cash flows for the years then ended in accordance with accounting principles 
generally accepted in the United States of America. 

Basis for Opinion 

We conducted our audits in accordance with auditing standards generally accepted in the United 
States of America (“GAAS”) and the standards applicable to financial audits contained in Government 
Auditing Standards, issued by the Comptroller General of the United States. Our responsibilities 
under those standards are further described in the Auditors’ Responsibilities for the Audit of the 
Financial Statements section of our report. We are required to be independent of ICADV and to meet 
our other ethical responsibilities in accordance with the relevant ethical requirements relating to our 
audits. We believe the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our audit opinion. 

Responsibilities of Management for the Financial Statements 

Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with accounting principles generally accepted in the United States of America, and for the 
design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements free from material misstatement, whether due to fraud or error. In 
preparing the financial statements, management is required to evaluate whether there are conditions or 
events, considered in the aggregate, which raise substantial doubt about ICADV’s ability to continue 
as a going concern for one year after the date the financial statements are available to be issued. 
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Auditors’ Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditors’ report including 
our opinion. Reasonable assurance is a high level of assurance but is not absolute assurance and therefore 
is not a guarantee an audit conducted in accordance with GAAS and Government Auditing Standards will 
always detect a material misstatement when it exists. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. Misstatements are 
considered material if there is a substantial likelihood, individually or in the aggregate, they would 
influence the judgment made by a reasonable user based on the financial statements. 

In performing an audit in accordance with GAAS and Government Auditing Standards, we: 

 Exercise professional judgment and maintain professional skepticism throughout the audit. 
 Identify and assess the risks of material misstatement of the financial statements, whether due 

to fraud or error, and design and perform audit procedures responsive to those risks. Such 
procedures include examining, on a test basis, evidence regarding the amounts and 
disclosures in the financial statements. 

 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures appropriate in the circumstances, but not for the purpose of expressing an opinion 
on the effectiveness of ICDAV’s internal control. Accordingly, no such opinion is expressed.  

 Evaluate the appropriateness of accounting policies used and the reasonableness of significant 
accounting estimates made by management, as well as evaluate the overall presentation of the 
financial statements. 

 Conclude whether, in our judgment, there are conditions or events, considered in the 
aggregate, which raise substantial doubt about ICADV’s ability to continue as a going 
concern for a reasonable period of time. 

We are required to communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit, significant audit findings, and certain internal control-related 
matters we identified during the audit. 

Supplementary Information 

Our audit was conducted for the purpose of forming an opinion on the financial statements as a whole. 
The accompanying Schedule of Expenditures of Federal Awards, as required by Title 2 U.S. Code of 
Federal Regulations Part 200, Uniform Administrative Requirements, Cost Principles, and Audit 
Requirements for Federal Awards is presented for purposes of additional analysis and is not a required 
part of the financial statements. Such information is the responsibility of management and was derived 
from and relates directly to the underlying accounting and other records used to prepare the financial 
statements.  

The information has been subjected to the auditing procedures applied in the audit of the financial 
statements and certain additional procedures, including comparing and reconciling such information 
directly to the underlying accounting and other records used to prepare the financial statements or to the 
financial statements themselves, and other additional procedures in accordance with auditing standards 
generally accepted in the United States of America. In our opinion, the Schedule of Expenditures of 
Federal Awards is fairly stated, in all material respects, in relation to the financial statements as a whole. 
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Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued our report dated November 9, 
2023 on our consideration of ICADV’s internal control over financial reporting and on our tests of its 
compliance with certain provisions of laws, regulations, contracts, and grant agreements and other 
matters. The purpose of that report is solely to describe the scope of our testing of internal control over 
financial reporting and compliance and the results of that testing, and not to provide an opinion on the 
effectiveness of ICADV’s internal control over financial reporting or on compliance. That report is an 
integral part of an audit performed in accordance with Government Auditing Standards in considering 
ICADV’s internal control over financial reporting and compliance. 

DONOVAN 

 
Indianapolis, Indiana 
November 9, 2023 



2023 2022

CURRENT ASSETS

Cash 1,540,416$       631,267$          

Investments 73,056 69,282

Grants receivable 465,541 583,975

Other receivables 46,465 19,753

Prepaid expenses 4,033 14,179

TOTAL ASSETS 2,129,511$       1,318,456$       

CURRENT LIABILITIES

Accounts payable 152,766$          99,993$            

Accrued payroll 18,579 13,316

Accrued compensated absences 59,232 50,816

Total current liabilities 230,577            164,125            

NET ASSETS

Without donor restrictions 1,786,366 1,064,961

With donor restrictions 112,568 89,370

Total net assets 1,898,934         1,154,331         

TOTAL LIABILITIES AND NET ASSETS 2,129,511$       1,318,456$       

ASSETS

LIABILITIES AND NET ASSETS

INDIANA COALITION AGAINST DOMESTIC VIOLENCE, INC.

June 30, 2023 and 2022

STATEMENTS OF FINANCIAL POSITION

See independent auditors' report and accompanying notes to the financial statements
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Without Donor With Donor Without Donor With Donor
Restrictions Restrictions Total Restrictions Restrictions Total

REVENUE AND SUPPORT

Federal grants 1,883,501$       -$                     1,883,501$       2,197,997$       -$                     2,197,997$       

State grants 154,950            -                       154,950            128,161            -                       128,161            

Other grants 5,000                80,000              85,000              -                       75,000              75,000              

Contributions:

Cash 802,444            -                       802,444            176,152            -                       176,152            

In-kind 216,794            -                       216,794            228,126            -                       228,126            

Program fees 195,669            92,500              288,169            72,649              -                       72,649              

Memberships 38,629              -                       38,629              27,421              -                       27,421              

Fundraising 29,968              -                       29,968              26,922              -                       26,922              

Interest income 23,712              -                       23,712              6,292                -                       6,292                

Other income 851                   8,750                9,601                2,266                -                       2,266                

Realized and unrealized gain (loss) on investments 1,610                -                       1,610                (11,229)            -                       (11,229)            

Net assets released from restrictions 158,052            (158,052)          -                       62,919              (62,919)            -                       

Total revenue and support 3,511,180         23,198              3,534,378         2,917,676         12,081              2,929,757         

EXPENSES

Program services 2,290,826         -                       2,290,826         2,641,821         -                       2,641,821         

Management and general 481,724            -                       481,724            199,583            -                       199,583            

Fundraising and public awareness 17,225              -                       17,225              14,759              -                       14,759              

Total expenses 2,789,775         -                       2,789,775         2,856,163         -                       2,856,163         

CHANGE IN NET ASSETS 721,405            23,198              744,603            61,513              12,081              73,594              

NET ASSETS, BEGINNING OF YEAR 1,064,961         89,370              1,154,331         1,003,448         77,289              1,080,737         

NET ASSETS, END OF YEAR 1,786,366$       112,568$          1,898,934$       1,064,961$       89,370$            1,154,331$       

2023 2022

INDIANA COALITION AGAINST DOMESTIC VIOLENCE, INC.

STATEMENTS OF ACTIVITIES AND CHANGE IN NET ASSETS

For the Years Ended June 30, 2023 and 2022

See independent auditors' report and accompanying notes to the financial statements
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STOP 
Training

Domestic 
Violence 

Prevention & 
Treatment

Federal 
Family 

Violence 
Prevention

Victims of 
Crime Act

STOP 
Coalition

Rape 
Prevention 
Education

Transitional 
and 

Permanent 
Housing Other Total

Management 
and General

Fundraising 
and Public 
Awareness Total

Professional fees 36,829$         8,791$           53,725$         362,066$       2,329$           54,731$         -$                   315,041$       833,512$       311,590$       -$                   1,145,102$    

Salaries 63,761           97,464           229,078         120,368         60,139           94,056           -                     163,970         828,836         44,834           -                     873,670         

Employee benefits 18,696           33,217           71,380           46,338           20,110           28,269           -                     58,480           276,490         17,842           -                     294,332         

Economic Justice project -                     -                     69,758           13,281           -                     -                     -                     106,093 189,132         -                     -                     189,132         

Supplies 4,746             2,266             7,729             3,236             1,486             4,766             -                     18,618           42,847           43,675           -                     86,522           

Occupancy 4,912             4,688             13,399           5,970             2,776             5,554             -                     12,092           49,391           5,175             -                     54,566           

Meetings and training -                     4,343             131                309                -                     444                -                     1,056             6,283             36,979           -                     43,262           

Travel 578                1,633             7,396             133                1,271             4,361             -                     6,026             21,398           6,368             -                     27,766           

Special events -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     17,225           17,225           

Telephone 1,363             1,396             3,296             1,384             831                1,594             -                     3,142             13,006           869                -                     13,875           

Printing 293                70                  4,425             1,118             69                  278                -                     2,651             8,904             139                -                     9,043             

Insurance 370                138                828                2,506             111                313                -                     835                5,101             386                -                     5,487             

Public awareness/marketing -                     -                     2,453             -                     -                     -                     -                     1,074             3,527             -                     -                     3,527             

Equipment rental and maintenance 286                272                671                335                148                292                -                     656                2,660             268                -                     2,928             

Postage 47                  221                703                229                28                  300                -                     300                1,828             539                -                     2,367             

Miscellaneous 1                    450                1,510             135                -                     3,467             -                     2,348             7,911             13,060           -                     20,971           

Total functional expenses 131,882$       154,949$       466,482$       557,408$       89,298$         198,425$       -$                   692,382$       2,290,826$    481,724$       17,225$         2,789,775$    

Program Services

INDIANA COALITION AGAINST DOMESTIC VIOLENCE, INC.

STATEMENT OF FUNCTIONAL EXPENSES

For the Year Ended June 30, 2023

See independent auditors' report and accompanying notes to the financial statements
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STOP 
Training

Domestic 
Violence 

Prevention & 
Treatment

Federal 
Family 

Violence 
Prevention

Victims of 
Crime Act

STOP 
Coalition

Rape 
Prevention 
Education

Transitional 
and 

Permanent 
Housing Other Total

Management 
and General

Fundraising 
and Public 
Awareness Total

Professional fees 4,943$           2,536$           45,229$         341,400$       6,184$           71,189$         433,062$       419,145$       1,323,688$    63,835$         -$                   1,387,523$    

Salaries 39,765           86,447           201,769         136,991         59,466           94,686           33,753           90,552           743,429         74,349           -                     817,778         

Employee benefits 12,363           30,872           65,534           47,289           20,412           30,972           7,491             33,555           248,488         32,698           -                     281,186         

Economic Justice project -                     -                     31,613           134,459         -                     -                     -                     29,056 195,128         796                -                     195,924         

Supplies 533                1,064             11,960           1,655             655                2,660             136                6,554             25,217           1,734             -                     26,951           

Occupancy 2,294             4,292             14,304           6,360             2,766             5,279             2,528             9,811             47,634           4,893             -                     52,527           

Meetings and training -                     -                     1,260             -                     -                     -                     -                     -                     1,260             206                -                     1,466             

Travel 72                  231                3,812             39                  1,237             309                -                     -                     5,700             3,048             -                     8,748             

Special events -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     14,759           14,759           

Telephone 645                1,245             2,448             1,350             790                1,063             501                1,843             9,885             1,946             -                     11,831           

Printing 110                8                    706                425                82                  117                20                  1,821             3,289             -                     -                     3,289             

Insurance 165                347                859                2,359             201                365                194                733                5,223             3,274             -                     8,497             

Public awareness/marketing -                     -                     2,432             -                     -                     -                     -                     -                     2,432             274                -                     2,706             

Equipment rental and maintenance 146                297                725                419                178                351                200                610                2,926             421                -                     3,347             

Postage 17                  35                  445                568                19                  66                  25                  72                  1,247             76                  -                     1,323             

Housing -                     -                     -                     -                     -                     -                     18,169           -                     18,169           -                     -                     18,169           

Miscellaneous 41                  118                2,020             109                50                  4,029             88                  1,651             8,106             12,033           -                     20,139           

Total functional expenses 61,094$         127,492$       385,116$       673,423$       92,040$         211,086$       496,167$       595,403$       2,641,821$    199,583$       14,759$         2,856,163$    

INDIANA COALITION AGAINST DOMESTIC VIOLENCE, INC.

STATEMENT OF FUNCTIONAL EXPENSES

For the Year Ended June 30, 2022

Program Services

See independent auditors' report and accompanying notes to the financial statements
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2023 2022

OPERATING ACTIVITIES

Change in net assets 744,603$          73,594$            

Adjustments to reconcile change in net assets to net change in cash:

Unrealized (gain) loss on investments (3,774)              5,538                

Changes in certain assets and liabilities:

Grants receivable 118,434            303,971            

Other receivables (26,712)            (9,396)              

Prepaid expenses 10,146              6,501                

Accounts payable 52,773              (146,444)          

Accrued payroll 5,263                (10,119)            

Accrued compensated absences 8,416                3,934                

NET CHANGE IN CASH 909,149            227,579            

CASH, BEGINNING OF YEAR 631,267            403,688            

CASH, END OF YEAR 1,540,416$       631,267$          

INDIANA COALITION AGAINST DOMESTIC VIOLENCE, INC.

STATEMENTS OF CASH FLOWS

For the Years Ended June 30, 2023 and 2022

See independent auditors' report and accompanying notes to the financial statements
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INDIANA COALITION AGAINST DOMESTIC VIOLENCE, INC. 
NOTES TO THE FINANCIAL STATEMENTS 

For the Years Ended June 30, 2023 and 2022 
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 
 General – Indiana Coalition Against Domestic Violence, Inc. ("ICADV") is a not-for-profit 

organization incorporated under the laws of the State of Indiana. ICADV's purpose is to eradicate 
domestic violence in Indiana communities through community education, training of shelter 
personnel, networking, and establishing and supporting domestic violence shelters and programs. 
 
Financial Statement Presentation – ICADV reports its financial position and activities according to 
two classes of net assets: 
 

 net assets without donor restrictions, which include unrestricted resources available for the 
operating objectives of ICADV; and 

 net assets with donor restrictions, which represent resources restricted by donors for specific 
time or purpose. 

 
Basis of Accounting and Use of Estimates – The accompanying financial statements have been 
prepared in accordance with accounting principles generally accepted in the United States of America 
(“U.S. GAAP”), which requires management to make estimates and assumptions which affect certain 
reported amounts and disclosures. Actual results could differ from those estimates. 

  
Cash and Cash Equivalents – Cash and cash equivalents consist of cash held in bank accounts and 
short-term, highly liquid investments with original maturities of three months or less. There were no 
significant cash equivalents as of June 30, 2023 and 2022. 

 
Grants and Accounts Receivable – Accounts receivable are primarily related to grant reimbursements 
due from federal and state governmental agencies. ICADV believes all claims are within the terms of 
the grant agreements. As such, no allowance for doubtful accounts is deemed necessary.  
 
Investments – Investments in equity securities with readily determinable fair values and all 
investments in debt securities are reported at their fair values in the statements of financial position. 
Investment income and gains and losses on investments are reported in the statements of activities 
and change in net assets as increases or decreases in net assets without donor restrictions unless their 
use is restricted by explicit donor stipulations or by law. 

 
Property and Equipment – Purchases of assets and expenditures which materially increase value or 
extend useful lives are capitalized and are included in the accounts at cost. Routine maintenance and 
repairs, minor replacement costs, and equipment purchases with a cost of less than $1,000 are charged 
to expense as incurred. Depreciation is provided over the estimated useful lives of the related assets (3 
to 5 years) using the straight-line method. 

 
 ICADV had no purchases meeting the property and equipment capitalization requirements as of June 

30, 2023 and 2022. 
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NOTES TO THE FINANCIAL STATEMENTS 

For the Years Ended June 30, 2023 and 2022 
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, Continued 
  

Property and Equipment, Continued – Under the terms of ICADV's grants, its federal grantors and the 
State of Indiana reserve the right to approve any sale, transfer, or disposition of property or equipment 
having a per unit fair market value of $5,000 or more purchased with grant funds. Furthermore, this 
equipment is eligible to be transferred at the discretion of the State of Indiana to a program that is 
being, or has been, transferred to another grantee, to ensure continued use of the equipment if ICADV 
can no longer meet the terms of the grant agreement.  

 
 Taxes on Income – ICADV received a determination from the U.S. Treasury Department stating it 

qualifies under the provisions of Section 501(c)(3) of the Internal Revenue Code as a tax-exempt 
organization; however, ICADV would be subject to tax on income unrelated to its tax-exempt 
purpose. For the years ended June 30, 2023 and 2022, no accounting for federal and state income 
taxes was required to be included in the accompanying financial statements. 

 
 Professional accounting standards require ICADV to recognize a tax liability only if it is more likely 

than not the tax position would be sustained in a tax examination, with a tax examination being 
presumed to occur. The amount recognized is the largest amount of tax liability greater than 50% 
likely of being realized on examination. For tax positions not meeting the more-likely-than-not test, 
no tax liability is recorded. ICADV examined this issue and determined there are no material 
contingent tax liabilities or questionable tax positions. Tax years ending after June 30, 2019 are open 
to audit for both federal and state purposes. 

 
Subsequent Events – ICADV evaluated subsequent events through November 9, 2023, the date these 
financial statements were available to be issued. Events occurring through that date have been 
evaluated to determine whether a change in the financial statements or related disclosures would be 
required. 
 

 
NOTE 2 - REVENUE RECOGNITION 

 
Revenue Recognition Standards – ICADV accounts for non-exchange revenue and support 
transactions in accordance with Accounting Standards Update (“ASU”) No. 2018-08 Not-for-Profit 
Entities: Clarifying the Scope and the Accounting Guidance for Contributions Received and 
Contributions Made (Topic 605) and accounts for exchange revenue and support transactions in 
accordance with ASU No. 2014-09, Revenue from Contracts with Customers (Topic 606). 
 
Non-exchange revenue and support transactions include contributions regardless of donor restrictions.  
 

Contributions – ICADV recognizes contributions when cash, securities, unconditional 
promises to give, notification of beneficial interests, or other assets are received. Conditional 
promises to give (those with a measurable performance or other barrier and a right of return) 
are not recognized until the conditions on which they depend have been met.  
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NOTE 2 - REVENUE RECOGNITION, Continued 

 
Exchange revenue and support transactions include grants, memberships, fundraising, and program 
fees. 
 

Grants – The majority of ICADV's revenue is derived from cost-reimbursable federal and 
state contracts and grants, which are conditioned upon certain performance requirements 
and/or the incurrence of allowable qualifying expenses. Amounts received are recognized as 
revenue when ICADV has incurred expenditures in compliance with specific contract or 
grant provisions. Amounts received prior to incurring qualifying expenditures are reported as 
refundable advances in the statements of financial position. Incurring approved costs under 
each grant is considered satisfaction of the performance obligations.  

 
Program Fees, Memberships, and Fundraising – Program fees are recorded as the 
performance obligations of providing programming are met. Membership dues, which are 
non-refundable, are comprised of an exchange element based on the value of benefits 
provided, and a contribution element for the difference between the total dues paid and the 
exchange element. ICADV recognizes the exchange portion of membership dues over the 
membership period and the contribution portion immediately. Fundraising ticket sales are 
recorded at the time of admission to the fundraising event. Conducting the planned 
fundraising event is considered satisfaction of the performance obligation. Sponsorship 
revenues are recorded at the time of receipt.  

 
Disaggregation of Revenue – Revenue is disaggregated by category on the statements of 
activities and change in net assets.  

 
 
NOTE 3 - IN-KIND CONTRIBUTIONS 

 
In-kind contributions included in the statements of activities and change in net assets are comprised 
of the following for the years ended June 30: 
 

Non-financial 
Asset  2023  2022  Program Benefitted  

Donor 
Restriction 

         
Legal services $ 173,219 $ 202,616  VOCA and Other  None 
Employee services  -  13,948  Housing  None 
Fees for service  -  8,162  Management & General  None 
Accounting services  3,500  3,400  Management & General  None 
Supplies  40,075  -  Housing  None 
         
   Total  $ 216,794 $ 228,126     
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NOTE 3 - IN-KIND CONTRIBUTIONS, Continued 

 
The fair values of contributed non-financial assets are recorded as reported by donors. If a fair value 
for contributed non-financial assets is not provided by the donor, ICADV makes a reasonable effort to 
quantify the value of the contribution. If no such reasonable value is available, ICADV records the 
contributed non-financial asset without a value. Donated time in excess of $1,000 in estimated value 
is recorded for professional services provided to ICADV. 

 
 
NOTE 4 - FAIR VALUE MEASUREMENTS 
 
 The framework for measuring fair value provides a fair value hierarchy prioritizing the inputs to 

valuation techniques used to measure fair value. The hierarchy gives the highest priority to 
unadjusted quoted prices in active markets for identical assets or liabilities (level 1) and the lowest 
priority to unobservable inputs (level 3). The three levels of the fair value hierarchy under FASB 
ASC 820 are described as follows. 

 
Level 1:  Inputs to the valuation methodology are unadjusted quoted prices for identical assets or 

liabilities in active markets ICADV has the ability to access.  
 

Level 2:  Inputs to the valuation methodology include:  
 Quoted prices for similar assets or liabilities in active markets;  
 Quoted prices for identical or similar assets or liabilities in inactive markets;  
 Inputs other than quoted prices observable for the asset or liability;  
 Inputs derived principally from or corroborated by observable market data by 

correlation or other means.  
 

   If the asset or liability has a specified (contractual) term, the level 2 input must be 
observable for substantially the full term of the asset or liability.  

 
Level 3: Inputs to valuation methodology are unobservable and significant to the fair value 

measurement.  
 

The asset’s or liability’s fair measurement level within the fair value hierarchy is based on the lowest 
level of any input significant to the fair value measurement. Valuation techniques maximize the use 
of relevant observable inputs and minimize the use of unobservable inputs.  
 
Following is a description of the valuation methodologies used for assets measured at fair value. 
There have been no changes in the methodologies used at June 30, 2023 and 2022.  
 

Corporate Bonds and Mutual Funds – The fair values of corporate bonds and mutual funds are 
determined by obtaining quoted prices on nationally recognized securities exchanges (Level 1 
inputs).  
 
Money Market Funds – Valued at the daily closing price as reported by the fund (Level 1 inputs). 
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NOTE 4 - FAIR VALUE MEASUREMENTS, Continued 

 
The following tables set forth by level within the fair value hierarchy assets at fair value as of:  
 

  Level 1  Level 2  Level 3  Total 
June 30, 2023         

Corporate bonds $ 39,851 $ - $ - $ 39,851 
Mutual funds:         
    U.S. large cap equity  18,595  -  -  18,595 
    U.S. mid cap equity  7,519  -  -  7,519 
Money market funds  7,091  -  -  7,091 
         

Total investments $ 73,056 $ - $ - $ 73,056 

 
June 30, 2022         

Corporate bonds $ 37,204 $ - $ - $ 37,204 
Mutual funds:         
    U.S. large cap equity  12,198  -  -  12,198 
    U.S. mid cap equity  14,762  -  -  14,762 
Money market funds  5,118  -  -  5,118 
         

Total investments $ 69,282 $ - $ - $ 69,282 

 
 
NOTE 5 - NET ASSETS WITH DONOR RESTRICTIONS 
 

Net assets with donor restrictions represent resources received from grantors and donors but not 
expended for the restricted purposes as of June 30, 2023 and 2022. Net assets with donor restrictions 
were available for the following purposes as of June 30: 
 

  2023  2022 
     

Training for victims of violence $ 49,120 $ 64,491 
Legal services  19,522  - 
Public awareness  21,602  21,753 
Disability services  10,000  - 
Economic Justice program  8,577  3,126 
Other  3,747  - 
     
   Total net assets with donor restrictions $ 112,568 $ 89,370 
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NOTE 5 - NET ASSETS WITH DONOR RESTRICTIONS, Continued 
 

Net assets were released from donor restrictions by incurring expenses or purchasing assets satisfying 
the restricted purpose. The following purpose restrictions were accomplished during the years ended 
June 30: 
 

  2023  2022 
     

Training for victims of violence $ 90,361 $ 62,858 

Legal services  62,978  - 
Public awareness  151  61 
Economic Justice program  3,300  - 
Other  1,262  - 
     
  Total net assets released from restrictions $ 158,052 $ 62,919 

 
ICADV adopted a policy to record contributions received with donor restrictions whose restrictions 
were met in the same year as both donor-restricted revenue and net assets released from donor 
restrictions. 

 
 
NOTE 6 - LEASES 
 

Effective July 1, 2022, ICADV adopted Accounting Standards Update (“ASU”) No. 2016-02, Leases 
(Topic 842). ASU 2016-02 replaced previous lease guidance under U.S. GAAP and aims to increase 
transparency and comparability among organizations by recognizing lease assets and liabilities on the 
statements of financial position and disclosing key information about leasing arrangements. ICADV 
elected to apply the transition alternative allowed under ASU 2018-11. Under this election, ICADV 
recognizes a cumulative effect adjustment to the opening balance of net assets as of the adoption date. 
No cumulative effect adjustment to net assets was necessary. ICADV applied the provisions of ASU 
2016-02 as of the adoption date. 
 
ICADV leases its facility under an agreement accounted for as operating lease. The lease requires 
monthly rental payments. The lease is renewable on an annual basis and, as such, is not subject to 
presentation on the statements of financial position. Rent expense was $50,208 and $48,702 for the 
years ended June 30, 2023 and 2022, respectively.  

 
 
NOTE 7 - RETIREMENT PLAN 
 
 ICADV maintains a defined contribution retirement plan, covering all employees over the age of 21 

who work at least 1,000 hours per year and have completed six months of service. Under the plan, 
ICADV can make an elective contribution allocated to participants in relation to total compensation 
of all participants. Retirement plan expense was $25,000 and $24,501 for the years ended June 30, 
2023 and 2022, respectively. 
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NOTE 8 - RISKS AND UNCERTAINTIES 
 

The majority of revenues relate directly or indirectly to programs sponsored by federal and state 
legislation. Changes in government sponsored programs may significantly affect ICADV. In addition, 
ICADV is subject to monitoring and audit by state and federal agencies. Those examinations may 
result in additional liability to be imposed on the organization. 
 
ICADV maintains most of its cash deposits at The National Bank of Indianapolis. Cash deposits at 
June 30, 2023 and 2022 and regularly throughout the years then ended exceeded the FDIC insurance 
limit. 

 
 
NOTE 9 - LIQUIDITY 
 

ICADV’s financial assets include cash, investments, grants receivable, and other receivables. 
Following is a schedule of financial assets and the ability thereof to meet cash needs for general 
expenditures as of June 30: 
 

  2023  2022 
     
Financial assets $ 2,125,478 $ 1,304,277 

 
 

Less: those unavailable for general expenditures 
within one year, due to purpose restrictions by 
donor    (112,568)  

 
     (89,370) 

     

Financial assets available to meet cash needs for 
general expenditures within one year $ 

  
2,012,910 $ 

  
1,214,907 

 
ICADV regularly receives donor-restricted contributions. Because donor restrictions require 
resources to be used in a particular manner or in a future period, ICADV must maintain sufficient 
resources to meet those responsibilities to its donors. Thus, financial assets may not be available for 
general expenditure within one year. As part of ICADV’s liquidity management, it has a policy to 
structure its financial assets to be available as its general expenditures, liabilities, and other 
obligations come due. 
 
ICADV also has a line of credit with $400,000 of available borrowings which can be used to meet 
cash needs for general expenditures. 

 
 
NOTE 10 - LINE OF CREDIT 
 

During the year ended June 30, 2023, ICADV opened a line of credit with The National Bank of 
Indianapolis. The line is secured by ICADV’s assets. The line has a credit limit of $400,000 and bears 
interest at a variable rate of prime, but not lower than 3.50% (8.25% at June 30, 2023). There was no 
balance outstanding on the line of credit as of June 30, 2023. 
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NOTE 11 - FUNCTIONAL EXPENSE REPORTING 

 
The costs of providing ICADV’s various programs and activities have been summarized on a 
functional basis in the statements of activities and change in net assets. Accordingly, certain expenses 
have been allocated between programs services, management and general, and fundraising and public 
awareness in relation to the benefit received. 
 
Management allocates costs among the various functional expense categories using a combination of 
direct allocation, allocation based on the percentage of full time equivalents (“FTEs”), and time 
worked. Expenses relating directly to a program are allocated to the given program. Salaries and 
benefits are allocated based on actual time worked on the various programs. Other expenses are 
allocated based on the percentage of FTEs the various funding sources support.   

 
 



 

 

 

 

 

 

 

 

 

 

 

 

 

S U P P L E M E N T A R Y   I N F O R M A T I O N 
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  Assistance  Pass-Through  Federal 
Federal Grantor Agency/Pass-Through Entity/  Listing  Entity Identifying  Awards 
Cluster Title/Program Title/Project Title  Number  Number  Expended 
       
U.S. DEPARTMENT OF JUSTICE       
State Domestic Violence and Sexual Assault Coalitions  16.556  15JOVW-22-GG-00886-STAT $ 46,100 
  16.556  15JOVW-21-GG-00702-STAT  43,198 

       
Crime Victim Assistance/Discretionary Grants  16.582  2018-V3-GX-0028  145,871 
       
Pass-Through Indiana Criminal Justice Institute: 

Crime Victim Assistance       
Services to Victims of Domestic Violence  16.575  50123  160,363 

  16.575  VOCA-2022-00189  269,755 
  16.575  VOCA SUPP-2022-00047  126,689 

       
Violence Against Women Formula Grants       

Services, Training, Officers, and Prosecutors  16.588  STOP-2021-00063  23,600 
  16.588  STOP-2022-00050  46,654 
  16.588  STOP-LEA-2022-00023  61,628 

       
Total U.S. Department of Justice      923,858 

       
U.S. DEPARTMENT OF HEALTH AND HUMAN SERVICES 
Family Violence Prevention and Services/       

State Domestic Violence Coalitions  93.591  2101INSDVC  70,045 
  93.591  2201INSDVC  186,661 
  93.591  2301INSDVC  3,404 
  93.591  2101INSDC6  109,518 

  93.591  2201INSTC6  96,854 
       

Pass-Through Indiana Department of Health:       
Injury Prevention and Control Research and State and Community Based Programs 

Rape Prevention and Education  93.136  70332  75,939 
    61733  122,487 
      35,713 
       

Activities to Support State, Tribal, Local and Territorial (STLT) Health Department 
Response to Public Health or Healthcare Crises  93.391  060306  127,094 

       
Preventive Health and Health Services Block Grant  93.991    131,928 

       
  Total U.S. Department of Health and Human Services  959,643 

   

Total federal awards expended     $ 1,883,501 
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NOTE 1 - BASIS OF PRESENTATION 
 

The accompanying schedule of expenditures of federal awards (the “Schedule”) includes the 
federal award activity of Indiana Coalition Against Domestic Violence, Inc. (“ICADV”) under 
programs of the federal government for the year ended June 30, 2023. The information in this 
schedule is presented in accordance with the requirements of Title 2 U.S. Code of Federal 
Regulations Part 200, Uniform Administrative Requirements, Cost Principles, and Audit 
Requirements for Federal Awards (“Uniform Guidance”). Because the Schedule presents only a 
selected portion of the operations of ICADV, it is not intended to and does not present the 
financial position, change in net assets, functional expenses, or cash flows of ICADV. 

 
 
NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 

Expenditures reported on the Schedule are reported on the accrual basis of accounting. Such 
expenditures are recognized following the cost principles contained in the Uniform Guidance, 
wherein certain types of expenditures are not allowable or are limited as to reimbursement. 

 
 
NOTE 3 - SUBRECIPIENTS 
 

The federal expenditures presented in the Schedule include federal awards to subrecipients in the 
following amounts: 
 

Assistance 
Listing 

Number  Program Name  Amount 
     

93.136  Rape Prevention and Education $ 1,055 
 

  
NOTE 4 - INDIRECT COST RATE 
 

ICADV elected not to use the 10 percent de minimis indirect cost rate allowed under the Uniform 
Guidance. 
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INDEPENDENT AUDITORS’ REPORT ON INTERNAL CONTROL OVER FINANCIAL 
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF 

FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH  
GOVERNMENT AUDITING STANDARDS 

 
The Board of Directors 
Indiana Coalition Against Domestic Violence, Inc. 
 
We audited, in accordance with the auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards 
issued by the Comptroller General of the United States, the financial statements of Indiana Coalition 
Against Domestic Violence, Inc. (“ICADV”), which comprise the statement of financial position as of 
June 30, 2023 and the related statements of activities and change in net assets, functional expenses, 
and cash flows for the year then ended, and the related notes to the financial statements, and issued 
our report thereon dated November 9, 2023. 
 
Internal Control over Financial Reporting 
 
In planning and performing our audit of the financial statements, we considered ICADV’s internal 
control over financial reporting (“internal control”) to determine the audit procedures appropriate in 
the circumstances for the purpose of expressing our opinion on the financial statements, but not for 
the purpose of expressing an opinion on the effectiveness of ICADV’s internal control. Accordingly, 
we do not express an opinion on the effectiveness of ICADV’s internal control. 
 
A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions, to prevent, or 
detect and correct, misstatements on a timely basis. A material weakness is a deficiency, or a 
combination of deficiencies in internal control such that there is a reasonable possibility a material 
misstatement of the entity’s financial statements will not be prevented or detected and corrected on a 
timely basis. A significant deficiency is a deficiency, or a combination of deficiencies, in internal 
control which is less severe than a material weakness, yet important enough to merit attention by 
those charged with governance. 
 
Our consideration of internal control was for the limited purpose described in the first paragraph of 
this section and was not designed to identify all deficiencies in internal control which might be 
material weaknesses or significant deficiencies. Given these limitations, during our audit we did not 
identify any deficiencies in internal control we consider to be material weaknesses. However, material 
weaknesses may exist that have not been identified. 
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Compliance and Other Matters 
 
As part of obtaining reasonable assurance about whether ICADV’s financial statements are free from 
material misstatement, we performed tests of its compliance with certain provisions of laws, 
regulations, contracts, and grant agreements, noncompliance with which could have a direct and 
material effect on the determination of financial statement amounts. However, providing an opinion 
on compliance with those provisions was not an objective of our audit, and accordingly, we do not 
express such an opinion. The results of our tests disclosed no instances of noncompliance or other 
matters required to be reported under Government Auditing Standards.  
 
Purpose of this Report 
 
The purpose of this report is solely to describe the scope of our testing of internal control and 
compliance and the results of that testing, and not to provide an opinion on the effectiveness of 
ICADV’s internal control or on compliance. This report is an integral part of an audit performed in 
accordance with Government Auditing Standards in considering ICADV’s internal control and 
compliance. Accordingly, this communication is not suitable for any other purpose. 
  
DONOVAN 

 
Indianapolis, Indiana 
November 9, 2023 
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INDEPENDENT AUDITORS’ REPORT ON COMPLIANCE FOR EACH MAJOR  
PROGRAM AND REPORT ON INTERNAL CONTROL OVER COMPLIANCE  

 IN ACCORDANCE WITH THE UNIFORM GUIDANCE 
 

The Board of Directors 
Indiana Coalition Against Domestic Violence, Inc. 
 
Report on Compliance for Each Major Federal Program 
 
Opinion on Each Major Federal Program 
 
We audited Indiana Coalition Against Domestic Violence, Inc.’s (“ICADV”) compliance with the 
types of compliance requirements identified as subject to audit in the OMB Compliance Supplement 
which could have a direct and material effect on each of ICADV’s major federal programs for the 
year ended June 30, 2023. ICADV’s major federal programs are identified in the summary of 
auditors’ results section of the accompanying schedule of findings and questioned costs. 
 
In our opinion, ICADV complied, in all material respects, with the compliance requirements referred 
to above which could have a direct and material effect on each of its major federal programs for the 
year ended June 30, 2023. 
 
Basis for Opinion on Each Major Federal Program 
 
We conducted our audit of compliance in accordance with auditing standards generally accepted in 
the United States of America (“GAAS”); the standards applicable to financial audits contained in 
Government Auditing Standards issued by the Comptroller General of the United States 
(“Government Auditing Standards”); and the audit requirements of Title 2 U.S. Code of Federal 
Regulations Part 200, Uniform Administrative Requirements, Cost Principles, and Audit Requirements 
for Federal Awards (“Uniform Guidance”). Our responsibilities under those standards and the 
Uniform Guidance are further described in the Auditors’ Responsibilities for the Audit of Compliance 
section of our report.  
 
We are required to be independent of ICADV and to meet our other ethical responsibilities, in 
accordance with relevant ethical requirements relating to our audit. We believe the audit evidence we 
obtained is sufficient and appropriate to provide a basis for our opinion on compliance for each major 
federal program. Our audit does not provide a legal determination of ICADV’s compliance with the 
compliance requirements referred to above. 
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Responsibilities of Management for Compliance 
 
Management is responsible for compliance with the requirements referred to above and for the design, 
implementation, and maintenance of effective internal control over compliance with the requirements 
of laws, statutes, regulations, rules and provisions of contracts or grant agreements applicable to 
ICADV’s federal programs. 
 
Auditors’ Responsibilities for the Audit of Compliance 
 
Our objectives are to obtain reasonable assurance about whether material noncompliance with the 
compliance requirements referred to above occurred, whether due to fraud or error, and express an 
opinion on ICADV’s compliance based on our audit. Reasonable assurance is a high level of 
assurance but is not absolute assurance and therefore is not a guarantee an audit conducted in 
accordance with GAAS, Government Auditing Standards, and the Uniform Guidance will always 
detect material noncompliance when it exists. The risk of not detecting material noncompliance 
resulting from fraud is higher than for that resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control. Noncompliance 
with the compliance requirements referred to above is considered material if there is a substantial 
likelihood, individually or in the aggregate, it would influence the judgment made by a reasonable 
user of the report on compliance about ICADV’s compliance with the requirements of each major 
federal program as a whole. 
 
In performing an audit in accordance with GAAS, Government Auditing Standards, and the Uniform 
Guidance, we: 
 

 Exercise professional judgment and maintain professional skepticism throughout the audit. 
 Identify and assess the risks of material noncompliance, whether due to fraud or error, and 

design and perform audit procedures responsive to those risks. Such procedures include 
examining, on a test basis, evidence regarding ICADV’s compliance with the compliance 
requirements referred to above and performing such other procedures as we considered 
necessary in the circumstances. 

 Obtain an understanding of ICADV’s internal control over compliance relevant to the audit 
in order to design audit procedures appropriate in the circumstances and to test and report on 
internal control over compliance in accordance with the Uniform Guidance, but not for the 
purpose of expressing an opinion on the effectiveness of ICADV’s internal control over 
compliance. Accordingly, no such opinion is expressed. 

 
We are required to communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit and any significant deficiencies and material weaknesses in 
internal control over compliance we identified during the audit. 
 
Report on Internal Control Over Compliance 
 
A deficiency in internal control over compliance exists when the design or operation of a control over 
compliance does not allow management or employees, in the normal course of performing their 
assigned functions, to prevent, or detect and correct, noncompliance with a type of compliance 
requirement of a federal program on a timely basis. 
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A material weakness in internal control over compliance is a deficiency, or a combination of 
deficiencies, in internal control over compliance, such that there is a reasonable possibility that 
material noncompliance with a type of compliance requirement of a federal program will not be 
prevented, or detected and corrected, on a timely basis.  
 
A significant deficiency in internal control over compliance is a deficiency, or a combination of 
deficiencies, in internal control over compliance with a type of compliance requirement of a federal 
program which is less severe than a material weakness in internal control over compliance, yet 
important enough to merit attention by those charged with governance. 
 
Our consideration of internal control over compliance was for the limited purpose described in the 
Auditors’ Responsibilities for the Audit of Compliance section above and was not designed to identify 
all deficiencies in internal control over compliance which might be material weaknesses or significant 
deficiencies in internal control over compliance. Given these limitations, during our audit we did not 
identify any deficiencies in internal control over compliance we consider to be material weaknesses, 
as defined above. However, material weaknesses or significant deficiencies in internal control over 
compliance may exist which were not identified. 
 
Our audit was not designed for the purpose of expressing an opinion on the effectiveness of internal 
control over compliance. Accordingly, no such opinion is expressed. 
 
The purpose of this report on internal control over compliance is solely to describe the scope of our 
testing of internal control over compliance and the results of that testing based on the requirements of 
the Uniform Guidance. Accordingly, this report is not suitable for any other purpose. 
 
DONOVAN 

 
Indianapolis, Indiana 
November 9, 2023 
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I. Summary of Auditors’ Results 

 

Financial Statements  
  
Type of auditors’ report issued: Unmodified 
  
Internal control over financial reporting:  
  

 Material weakness identified? No 
  

 Significant deficiency identified? None Reported 
  
Noncompliance material to financial statements noted? No 
 
Federal Awards  
  
Internal control over major federal programs:  
  

 Material weakness identified? No 
  

 Significant deficiency identified? None Reported 
  
Type of auditors’ report issued on compliance for major programs: Unmodified 
  
Any audit findings disclosed that are required to be reported 
   in accordance with 2 CFR 200.516(a)? 

 
No 

 
Identification of major programs:  
  

Assistance Listing Number Name of Federal Program or Cluster 
  

93.591 Family Violence Prevention and Services/ 
State Domestic Violence Coalitions 

  
Dollar threshold used to distinguish 
     between Type A and Type B programs: 

 
$750,000 

  
Auditee qualified as low-risk auditee? Yes 
 
 

II. Financial Statement Findings 
 

No matters were reportable. 
 
 

III. Federal Award Findings and Questioned Costs 
 

No matters were reportable. 




