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   Telephone: (317) 232-2513 
   Fax: (317) 232-4711 
   Web Site: www.in.gov/sboa 

 
 

September 12, 2023 
 
 
 
 
Board of Directors 
State Lottery Commission of Indiana 
10 W. Market St., Suite 2980 
Indianapolis, IN 46204 
 
 

We have reviewed the audit report of the State Lottery Commission of Indiana, which was opined 
upon by CliftonLarsonAllen LLP, Independent Public Accountants, for the period July 1, 2021 to June 30, 
2022.  Per the Independent Auditors’ Report, the financial statements included in the report present fairly 
the financial condition of the State Lottery Commission of Indiana as of June 30, 2022, and the results of 
its operations for the period then ended, on the basis of accounting described in the report. 
 

In our opinion, CliftonLarsonAllen LLP prepared the audit report in accordance with the guidelines 
established by the State Board of Accounts. 

 
The audit report is filed with this letter in our office as a matter of public record. 
 
 

 
Tammy R. White, CPA 
Deputy State Examiner 
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&&b#c��̀ R̀b!%Q!"��% !c Ic&;12�>+88.((.+,�.8@D282,/2-�:'6d�e�<�fghigi<�.,�0.(*)D�C2)5��̂��E��;1252�9)(�,+�8)/25.)D�.8@)*/�+,�0.,),*.)D�@+(./.+,�+5�*1),42(�.,�,2/�@+(./.+,�)(�)�52(AD/�+0�/12�)-+@/.+,E
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������������� !"!#$ ��%�&'()�*+,,-..-+/0.�-/1).2,)/2�3+4-56�).2784-.().�57.(�7/9�-/1).2,)/2�:;-9)4-/).�<+=2()�9)3+.-2+<�<;/9.>�'()�*+,,-..-+/�-.�7;2(+=-?)9�2+�,7@)�9)3+.-2.�-/�5+,,)=5-74�87/@.A�.71-/:.�7/94+7/�-/.2-2;2-+/.A�+84-:72-+/.�+<2()�B>C>�'=)7.;=6�7/9�B>C>�D:)/5-).A�7/9�,+/)6�,7=@)2�<;/9.�E-2(�3+=2<+4-+.+<�.)5;=-2-).�-..;)9�+=�:;7=7/2))9�86�2()B/-2)9�C272).�+<�D,)=-57�+=�7:=)),)/2.2+�=)3;=5(7.)�2().)�.7,)�+84-:72-+/.>'()'=)7.;=)=+<�2()�C272)-.�7;2(+=-?)9�86F/9-7/7�*+9)�GHIJHKLH�2+�-/1).2�2()�*+,,-..-+/0.�<;/9.�-/�9-=)52�+84-:72-+/.�+<�2()�B>C>�'=)7.;=6�+=�-/.;=7/5)�7//;-2-).�2+�<;/9�<;2;=)�-/.2744,)/2�3=-?)�+84-:72-+/.>�F/2)=).2M72)�M-.@F/2)=).2�=72)�=-.@�-.�2()�=-.@�2(72�5(7/:).�-/�-/2)=).2=72).�E-44791)=.)46�7<<)522()�<7-=�174;)�+<7/-/1).2,)/2>�C272)�.272;2)�9+).�/+2�).2784-.(�7/637=7,)2)=.�+=�:;-9)4-/).�=)472)9�2+�-/2)=).2�=72)�=-.@>D.�+<�N;/)IJA��J��7/9��J�KA2()�*+,,-..-+/�(79�2()�<+44+E-/:-/1).2,)/2�,72;=-2-).OP7-=N;/)�IJA��J�� Q74;) R�K�S)7= KTL�S)7=. UTKJ�S)7=. V�KJ�S)7=.B>C>�W+1)=/,)/2�C)5;=-2-). XLAIXLAIX�Y���� �AJJGAKKZY����� I�AZIJALZKY��� KUAJ�UAJ�GY��� K�AGKGAUI�Y���[+/)6�[7=@)2�P;/9 L�ALUUAK�K������ L�ALUUAK�K����� H���������������������� H���������������������� H����������������������'+274 KIIAZGKAGZI���� UUALXJA�GJ����� I�AZIJALZK����� KUAJ�UAJ�G����� K�AGKGAUI������*7==6-/:�Q74;)F/.;=7/5)�D//;-2-). IAUUGAIKI�������� KAGZZAJJJ������� GGLAXU����������� H���������������������� KAXKZALLK�������'+274�F/1).2,)/2. KIXAUJLA�JUY�� U�AJUZA�GJY��� IIAIXUAILIY��� KUAJ�UAJ�GY��� �JAKIGAK�ZY���
F/1).2,)/2�[72;=-2-).��-/�S)7=.�

P7-=N;/)�IJA��J�K Q74;) R�K�S)7= KTL�S)7=. UTKJ�S)7=. V�KJ�S)7=.B>C>�W+1)=/,)/2�C)5;=-2-). �ZAKIUAJUKY���� �AJJZAKLJY����� IXAG�GAKXGY��� �JAKJJAJ�XY��� �IAUJ�AXKJY���[+/)6�[7=@)2�P;/9 GUAILGAJJZ������ GUAILGAJJZ����� H���������������������� H���������������������� H����������������������'+274 KILAGZJAJXJ���� LGAIUIAKLZ����� IXAG�GAKXG����� �JAKJJAJ�X����� �IAUJ�AXKJ�����*7==6-/:�Q74;)F/.;=7/5)�D//;-2-). LAI��AG�U�������� KA�LUAJJJ������� KA�JUAZIG������� H���������������������� KAXKZALL��������'+274�F/1).2,)/2. KGJA�X�ALLUY�� LUA�KZAKLZY��� IZA�IKAKJ�Y��� �JAKJJAJ�XY��� �LAI��A�U�Y���
F/1).2,)/2�[72;=-2-).��-/�S)7=.�
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������ !"#$#%&"��' (��) !% '"(�*+,-./0�12.0-3/45�6/.789+�:2.0-3/45�:;+3/0�;/.7�<-;�3+,-./0.�/.09+;/.7�0940=�/>�09+�+?+>0�-<�09+<4/52;+�-<�4�3+,-./0-;@</>4>:/45�/>.0/020/->=�4�A-?+;>B+>0�C/55�>-0�D+�4D5+�0-;+:-?+;�3+,-./0.�-;C/55>-0�D+�4D5+�0-;+:-?+;:-5540+;45�.+:2;/0/+.�09404;+�/>09+�,-..+../->�-<�4>-20./3+�,4;0@E89+�:4;;@/>A�4B-2>0�-<09+�1-BB/../->F.�3+,-./0.�4>3�-20.04>3/>A�:9+:7.�C/09</>4>:/45�/>.0/020/->.�4.�-<G2>+HI=�I��4>3��I�J=�0-045+3�K�LI=JM�4>3�K�H�=NHO=�;+.,+:0/?+5@=�C9/5+�D4>7�D454>:+.�0-045+3�KJ=JIH=IJ�4>3�KJ=JH�=O��=;+.,+:0/?+5@E89+�/>.2;+3=�:-5540+;45/P+3=�4>3�09+�2>/>.2;+3=�2>:-5540+;45/P+3�:4.9 D454>:+.�:4;;/+3�32;/>A�09+ @+4;�;+,;+.+>0�09+�:-B,+>.40/>A�D454>:+.�0940�4;+�;+Q2/;+3�0-�D+�B4/>04/>+3�40�D4>7.�/>�+R:94>A+�<-;�A--3.�;+:+/?+3�-;�.+;?/:+.�,;-?/3+3ES>/>.2;+3=�2>:-5540+;45/P+3D4>7�D454>:+.C+;+�KMTH=IJ�4.�-<�G2>+HI=�I��4>3�KMM�=O��4.�-<�G2>+HI=�I�JEU>?+.0B+>0�12.0-3/45�6/.7V-;4>�/>?+.0B+>0=�:2.0-3/45�:;+3/0�;/.7�/.�09+�;/.70940=�/>�09+�+?+>0�-<�09+<4/52;+-<�09+�:-2>0+;,4;0@=09+�1-BB/../->�C/55>-0�D+�4D5+�0-�;+:-?+;�09+�?452+-<�/0.�/>?+.0B+>0.�-;�:-5540+;45�.+:2;/0/+.�09404;+�/>�09+,-..+../->�-<�4>�-20./3+�,4;0@E�W>�G2>+�HI=�I��=KJHLB/55/->�-<�/>?+.0B+>0.�C+;+�>-0�9+53�D@�09+�1-BB/../->EU>?+.0B+>0.�0-045/>A�KNTB/55/->�C+;+�9+53�D@�09+U>3/4>4�X040+�8;+4.2;+;Y�09+;+<-;+=�09+.+�/>?+.0B+>0.�C+;+�>-0�:->./3+;+3�0-�94?+�:2.0-3/45�:;+3/0�;/.7E89+�;+B4/>/>A�KT�B/55/->�-<�/>?+.0B+>0.�C+;+�9+53�D@�-20./3+:-2>0+;,4;0/+.EW>�G2>+�HI=�I�J=KJHTB/55/->-</>?+.0B+>0.�C+;+�>-0�9+53�D@�09+�1-BB/../->E�U>?+.0B+>0.0-045/>A�KM�B/55/->C+;+9+53�D@�09+�U>3/4>4�X040+�8;+4.2;+;Y�09+;+<-;+=�09+.+�/>?+.0B+>0.�C+;+�>-0�:->./3+;+3�0-�94?+�:2.0-3/45:;+3/0�;/.7E�89+�;+B4/>/>A�KLOB/55/->-<�/>?+.0B+>0.�C+;+�9+53�D@-20./3+�:-2>0+;,4;0/+.E1;+3/0�6/.74>3�1->:+>0;40/->�-<�1;+3/0�6/.71;+3/0�;/.7�/.�09+�;/.7�0940�4>�/..2+;�-;�-09+;:-2>0+;,4;0@�0-�4>�/>?+.0B+>0�C/55�>-0�<25</55�/0.-D5/A40/->.E�WD5/A40/->.�-<�09+�SEXE�A-?+;>B+>0�-;-D5/A40/->.�+R,5/:/05@�A24;4>0++3�D@�09+�SEXEA-?+;>B+>0�4;+�>-0�:->./3+;+30-�94?+�:;+3/0�;/.74>3�3-�>-0;+Q2/;+�3/.:5-.2;+�-<�:;+3/0�Q245/0@E1->:+>0;40/->�-<�:;+3/0�;/.7�/.�09+�;/.7�-<�5-..400;/D20+3�0-�09+�B4A>/023+�-<�4�A-?+;>B+>0F./>?+.0B+>0�/>�4�./>A5+�/..2+;E89+1-BB/../->�/.>-0�5/B/0+3�->�09+�4B-2>0�/0�:4>�/>?+.0�/>�SEXE�8;+4.2;@�Z/55.=�;+,2;:94.+�4A;++B+>0.=�B->+@�B4;7+0�<2>3.-;�4>�/>0+;+.0[D+4;/>A�:9+:7/>A�4::-2>0E�\-�B-;+�094>�KT�B/55/->�B4@�D+�/>?+.0+3�/>�.+:2;/0/+.�<-;�4>@�->+�A-?+;>B+>0�4A+>:@��/E+E=�V+3+;45]-B+�̂-4>Z4>7=�V+3+;45�\40/->45�_-;0A4A+�̀..-:/40/->=�V+3+;45�V4;B�1;+3/0�Z4>7=�4>3�V+3+;45�]-B+�̂-4>�_-;0A4A+�1-;,-;40/->��4>3�>-�B-;+�094>�K�I�B/55/->�/>�09+�4AA;+A40+E�\-�B-;+�094>�KT�B/55/->�B4@�D+�/>?+.0+3�/>�:-BB+;:/45�,4,+;�<-;�4>@�->+�:-B,4>@4>3>-�B-;+�094>�K�I�B/55/->�/>�09+�4AA;+A40+E�1-BB+;:/45�,4,+;B2.0�D+�;40+3�a[J��_--3@��-;�̀[J��X�b�a��40�09+�0/B+�-<,2;:94.+E
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������ !"#$#%&"��' (��) !% '"(�*+,-./�0.1234-�*546,4/+3/.54�57�*+,-./�0.12�*54/.48,-�9:,�75;;5<.4=�/3>;, ?+5@.-,1�.475+A3/.54�54�/:,�6+,-./�+3/.4=1�31156.3/,- <./:�/:,�*5AA.11.54B1�.4@,1/A,4/1�3157�C84,��DE�EE34-E�EFGH3;346,�3/ I,+6,4/� H3;346,�3/ I,+6,4/�JKI L./6: M55-NB1 OPMP�H,1/ C84,���D�E�EE 57�95/3; C84,���D�E�EF 57�95/3;QPJP�R5@,+4A,4/�J,68+./.,1 OOS OOO O33 Q4+3/,- TUD�TUD�TEV������� UUW XYDF�ZD�ZFV������� Z�WM54,N�M3+2,/�M8/83;�L84- OOOA OOOAA7 O33[A7 Q4+3/,- UXDUZZDFEF��������� \�W \ZD�U\D��Y��������� ��W9+3413A,+.63�].7,�̂418+346,�*5A?34N OS Q4+3/,- OF O FDY\\DTZE����������� FW �DZZEDY�U����������� �W].465;4�_3/.543;�].7,�̂418+346,�*5A?34N OO[ OS OF OS FDTFYDUUF����������� FW FDTFYDUUF����������� FW95/3;�̂4@,1/A,4/1 F�TDZ�UDX�ZV����� F��W F\�DXTEDUUZV����� F��WJ,68+./.,1�],4-.4=9:,�9+,318+,+�57�J/3/,�.138/:5+.̀,-�>N 4̂-.343�*5-,U[F�[F�PU[F��/5�;,4-�1,68+./.,1P�J,68+./.,1�A3N�>,;,4/�54;N�.7�/:,�3=+,,A,4/�84-,+�<:.6:�/:,�1,68+./.,1�3+,�;,4/�.165;;3/,+3;.̀,-�>N��F��631:�5+��E��.4/,+,1/[>,3+.4=�5>;.=3/.541/:3/�3+,�.118,-�>ND�78;;N�.418+,-�>ND�5+�=83+34/,,-�>N�/:,�Q4./,-�J/3/,1D�34�3=,46N�57�/:,�Q4./,-�J/3/,1D�3�7,-,+3;�.41/+8A,4/3;./ND�5+�3�7,-,+3;�=5@,+4A,4/�1?5415+,-�,4/,+?+.1,�.4�,a6,1157�/:,�/5/3;A3+2,/�@3;8,�57�/:,�;534,-�1,68+./.,1P*31:�34-�65;;3/,+3;�1,68+./.,1�3+,�.4./.3;;N�?;,-=,-�3/�F�EW�57/:,�A3+2,/�@3;8,�57�/:,1,68+./.,1�;,4/P�*5;;3/,+3;�1,68+./.,1�63445/>,�?;,-=,-�5+�15;-�>N/:,�>53+-�84;,11�/:,�>5++5<,+�-,738;/1D�>8/�631:�65;;3/,+3;�A3N>,�.4@,1/,-P�*31:�65;;3/,+3;�.1�=,4,+3;;N�.4@,1/,-.4�1,68+./.,1�57�3;54=,+�/,+A�<./:�/:,�A.1A3/6:57�A3/8+./.,1=,4,+3;;N��/5�FU�-3N1P�9:,�681/5-.34�>342�?+5@.-,1�F��W�.4-,A4.7.63/.54�/5�/:,�;,4-,+�3=3.41/�34N�>5++5<,+�-,738;/D�5@,+4.=:/�A3+2,/�+.12D�34-�73.;8+,�/5�+,/8+4;534,-�1,68+./.,1PO157�C84,��DE�EED34-E�EFD/:,�9+,318+,+�57�J/3/,�-.-�45/;,4-�34N�1,68+./.,1+,;3/,-�/5�/:,�*5AA.11.54PL3.+�b3;8,�M,318+,A,4/9:,�*5AA.11.5463/,=5+.̀,1�./1�73.+�@3;8,�A,318+,A,4/1�<./:.4�/:,�73.+�@3;8,�:.,+3+6:N�,1/3>;.1:,->N�=,4,+3;;N�366,?/,-�366584/.4=?+.46.?;,1P�9:,�:.,+3+6:N�.1�>31,-�54@3;83/.54�.4?8/1�81,-�/5�A,318+,�/:,73.+@3;8,57�/:,�311,/P�],@,;�F�.4?8/1�3+,�c85/,-�?+.6,1�.4�36/.@,�A3+2,/1�75+�.-,4/.63;�311,/1d�],@,;�E.4?8/1�3+,�1.=4.7.634/5/:,+�5>1,+@3>;,�.4?8/1d�34-],@,;���.4?8/1�3+,1.=4.7.634/�845>1,+@3>;,.4?8/1P9:,�*5AA.11.54:3-QPJP9+,318+N�1,68+./.,1�57�VTUA.;;.54�3157�C84,���D�E�EE34-�VXYA.;;.54�31�57�C84,���D�E�EFP�9:,�*5AA.11.54�3;15�:,;-.4@,1/A,4/1�.43�M54,N�M3+2,/�M8/83;L84-�<./:�3�73.+�@3;8,�57VUYA.;;.54�31�57�C84,���D�E�EE34-V\ZA.;;.54�31�57C84,��D�E�EFP9:,1,1,68+./.,1�3+,�@3;8,-�81.4=�c85/,-�A3+2,/�?+.6,1�34-�31186:D�3+,�],@,;�F�.4?8/1P*:34=,1�.4�/:,�73.+@3;8,�57�/:,�.4@,1/A,4/1�3+,+,65=4.̀,-�31�4545?,+3/.4=�+,@,48,�5+�,a?,41,.4/:,1/3/,A,4/1�57+,@,48,1D�,a?,41,1D�34-�6:34=,1�.44,/�?51./.54P�9:,�4,/�6:34=,�.4�/:,�73.+�@3;8,�57QPJP�9+,318+N�5>;.=3/.541�75+�/:,N,3+1�,4-,-�C84,��DE�EE34-�E�EF<31��VF�DXUFDTYU�34-��VTD��UD�Z\�D+,1?,6/.@,;NP̂4@,1/A,4/1�.4�.418+346,�3448./N�654/+36/13+,63++.,-�3/�/:,.+�366+,/,-�@3;8,P
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������ !"#$#%&"��' (��) !% '"(�*+,-.,/0/12/-.�-3�4.2+565/7+�89.:�;17<=�;17<�4>9/?10+.27=�1.:�@.?+72A+.27B�5+,-.,/0/12/-.-3+.2+565/7+�39.:�,17<=�,17<+>9/?10+.27=1.:/.?+72A+.276+5�2<+7212+A+.27�-3�.+2�6-7/2/-.�2-�2<+�:+6-7/27�1.:�/.?+72A+.2765+?/-970C�65+7+.2+:/7173-00-D7�17�-3�E9.+��FG HFHH HFH�I212+A+.2�-3�J+2�K-7/2/-.G;17<�1.:�;17<�4>9/?10+.27 LM=MFN=�FHO��� PN=LQ�=RPPO���@.?+72A+.27��;955+.2� Q=LF�=��Q������� Q=MNL=�LF�������@.?+72A+.27��S-.T�U+5A� NQ=L�N=LNR����� MP=NL�=�QM�����U-210 ��R=MPL=QMMO� �P�=��H=HQHO�J-2+7�2-�2<+�8/.1.,/10�I212+A+.27GV+6-7/27 HPF=�MHO�������� H�Q=R�NO��������@.?+72A+.27��;955+.2�1.:�S-.T�U+5A� ��R=NFL=MFN��� �PF=MRH=LLN���U-210 ��R=MPL=QMMO� �P�=��H=HQHO��%('W%X#Y��' (U<+;-AA/77/-./7�5+76-.7/Z0+�3-5�2<+�4A60-C++7[K+.7/-.�K01.�-3�2<+�I212+�S-22+5C�;-AA/77/-.�-3�@.:/1.1U5972�2<+�U5972��2<12�D17�,5+12+:�2-�65-?/:+�6+.7/-.�Z+.+3/27�2-�3-5A+5�1.:,955+.2�+A60-C++7�-32<+�;-AA/77/-.�1.:2<+/5�Z+.+3/,/15/+7�D<-�A++2�2<+721292-5C�5+>9/5+A+.23-5�79,<�Z+.+3/27\U<+�U5972/7<+0:�ZC1�25972�,-A61.C�9.:+5�1�,972-:/10�1T5++A+.2D/2<�2<+;-AA/77/-.3-5�2<+�C+157�+.:+:�E9.+��F=�HFHH1.:�HFH�\U<+�;-AA/77/-.,-.251,27�D/2<1.�/.?+72A+.2�A1.1T+A+.2�,-A61.C2<121:<+5+72-1.�@.?+72A+.2�K-0/,CI212+A+.2�1:-62+:�ZC�2<+�;-AA/77/-.�D</,<�3-,97-.�3-95�-Z]+,2/?+7G���2--926+53-5A�/.3012/-.-?+5�2<+�0-.T�2+5A=�H��2-�+721Z0/7<�1�D+00̂:/?+57/3/+:/.?+72A+.2�1665-1,<=����2-�,5+12+1�6-523-0/-2<12�-33+57�?15/-97�,0177+7-3�177+27��+>9/2/+7�1.:�3/_+:�/.,-A+�=1.:�P��2-�A1_/A/̀+�2<+�-?+5100�6-523-0/-5+295.D/2</.5+17-.1Z0+�5/7a�0+?+07\��U<+�;-AA/77/-.�<17�76+,/3/,�/.?+72A+.2�T9/:+0/.+7�+721Z0/7<+:�3-5�2<+�U5972D</,<�6927�0/A/27-.�2<+2C6+7�-3�/.?+72A+.27�100-D+:\�U<+7+�177+2100-,12/-.�T9/:+0/.+7�,-.21/.215T+2177+2100-,12/-.7�1.:100-D1Z0+�51.T+7�2<12�15+�+_6+,2+:�2-�A++2�215T+2�512+7�-3�5+295.-?+5�1�0-.T�6+5/-:-3�2/A+�D</0+�A/./A/̀/.T�5/7a\U<+�3-00-D/.T�/7�2<+�;-AA/77/-.[7�1:-62+:�177+2�100-,12/-.�6-0/,C�17�-3E9.+��F=HFHH1.:HFH�G U15T+2B77+2�;0177 B00-,12/-.��b�;17< F\Fb8/_+:�@.,-A+ �F\Fb4>9/2C RF\FbU-210 �FF\Fb
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