
STATE OF INDIANA 

INDIANA UTILITY REGULATORY COMMISSION 

PETITION OF CATARACT LAKE WATER ) 
CORPORATION FOR A NEW SCHEDULE OF RATES ) 
AND CHARGES FOR WATER SERVICE ) 

REPORT OF 

CAUSE NO. 44897-U 

THE INDIANA OFFICE OF UTILITY CONSUMER COUNSELOR 

The Indiana Office of Utility Consumer Counselor's Report consists of the Testimonies of 

Charles E. Patrick and of Carl N. Seals, including attachments and schedules. 

Respectfully submitted, 

:)?iM~ 42:A-:J~9 
Deputy Consumer Counselor 



OUCC’s Report - Cause No. 44897-U 
Testimony of Charles E. Patrick – Public’s Exhibit No. 1 

Page 1 of 16 
 

 
TESTIMONY OF OUCC WITNESS CHARLES E. PATRICK 

CAUSE NO. 44897-U 
CATARACT LAKE WATER CORPORATION 

I. INTRODUCTION 

Q: Please state your name and business address. 1 
A: My name is Charles E. Patrick, and my business address is 115 West Washington 2 

Street, Suite 1500 South, Indianapolis, Indiana 46204. 3 

Q: By whom are you employed and in what capacity? 4 
A: I am employed by the Indiana Office of Utility Consumer Counselor (“OUCC”) as a 5 

Utility Analyst for the Water/Wastewater Division.  My qualifications are set forth in 6 

Appendix A to this testimony. 7 

Q: What is the purpose of your testimony? 8 
A: Cataract Lake Water Corporation’s (“Cataract Lake” or “Applicant”) requested the 9 

Indiana Utility Regulatory Commission (“IURC”) approve a 24.19% increase to its 10 

existing rates to produce an additional $98,445 in annual revenue for changes in 11 

operation and maintenance (“O&M”) expenses, taxes other than income, 12 

extensions and replacements (“E&R”) and debt service.   I evaluated Cataract 13 

Lake’s application and proposed changes to Cataract Lake’s water revenue 14 

requirement, including changes to its operating revenues, salaries and wages, 15 

employee benefits, pension expense, purchased power, chemicals, maintenance 16 

expense, insurance expense, rate case expense, bad debt expense, non-recurring and 17 

capital expenses, payroll taxes, and the Indiana Utility Regulatory (“IUR”) fee.  The 18 

changes I propose result in an increase over existing rates of 24.91%.  Therefore, I 19 

recommend the Commission accept Applicant’s requested 24.19% increase. 20 
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Q: What did you review to prepare this testimony? 1 
A: I reviewed Cataract Lake's application.  On March 16, 2017, I visited the utility’s 2 

offices in Poland, Indiana, where I reviewed Cataract Lake’s books and records and 3 

its IURC Annual Reports for 2013, 2014, and 2015. I also reviewed the final orders 4 

issued in Petitioner’s last two rate cases -  Cause Nos. 43742-U (2009) and 43016-5 

U (2006). I reviewed ratepayer comments received by the OUCC.   Additionally, I 6 

prepared discovery questions and reviewed responses received. 7 

Q: Are you sponsoring any schedules?  8 

A: Yes. I sponsor the following Schedules:  9 

Schedules 

Schedule   1 –  Water Revenue Requirement and Reconciliation of Net Operating 10 
Income Statement Adjustments 11 

Schedule   2 –  Comparative Balance Sheets as of December 31, 2015, 2014 and 12 
2013 13 

Schedule   3 –  Comparative Income Statements for the Twelve Months Ended   14 
December 31, 2015, 2014 and 2013 15 

Schedule   4 –  Pro Forma Net Operating Income Statement  16 

Schedule   5 –  Expense Adjustments 17 

Schedule   6 –  Extensions and Replacements 18 

Schedule   7 –  Working Capital 19 

Schedule   8 –  Debt Service 20 

Schedule   9 – Proposed Tariff  21 

Q: Do you sponsor any attachments?   22 
A: Yes. I sponsor several attachments, which I reference throughout my testimony.  I 23 

list and describe these attachments in Appendix B. 24 
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II. PRO FORMA REVENUE REQUIREMENT 

Q: How does the OUCC’s revenue requirement differ from Cataract Lake’s? 1 
A: As shown in OUCC Schedule 1, the OUCC’s calculated net revenue requirement 2 

is $529,733 compared to Cataract Lake’s net revenue requirement of $526,793.  3 

Table CEP-1 displays differences in operating expenses, interest income offsets and 4 

IUR fees on pro forma revenue requirements. 5 

Table CEP-1:  Pro Forma Overall Net Revenue Requirement 

Per Per More
Petitioner OUCC (Less)

Operating Expenses 336,198$  337,691$ 1,493$      
Taxes Other Than Income 10,876      11,537      661           
Debt Service 125,419    126,205   786           
Extensions and Replacements 54,320      54,320      -            
Working Capital -             -            -            

Total Revenue Requirements 526,813    529,753   2,940        
Less: Interest Income (20)             (20)            -            

Net Revenue Requirements 526,793    529,733   2,940        
Less: Revenues at Current Rates Subject to Increase (407,006)   (407,006)  -            

Other Revenues at Current Rates (21,457)     (21,457)    -            
Net Revenue Increase Required 98,330      101,270   2,940        

 

Revenue Requirement Offset for Interest Incomes 

Q: Did Cataract Lake include interest income as an offset to its revenue 6 
requirement? 7 

A: Yes. Cataract Lake applied interest income of $20 as an offset to its projected 8 

revenue requirement.  The OUCC accepts Cataract Lake’s interest income. 9 
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III. OPERATING REVENUES 

Q: Does the OUCC accept Cataract Lake’s customer growth adjustment? 1 
A: Yes.  The OUCC accepts Cataract Lake’s downward customer growth adjustment 2 

of $3,760, which it calculated using the Commission’s accepted methodology.   3 

IV. OPERATION AND MAINTENANCE EXPENSES 

Q: Did you accept any of Cataract Lake’s proposed operation and maintenance 4 
expense adjustments? 5 

A: Yes.  I accepted Applicant’s pro forma operation and maintenance adjustments for 6 

employee benefits (health, dental and life insurance expense), purchased power 7 

expense, chemical expense, rate case expense and postage expense. 8 

Q: Did you disagree with any of Cataract Lake’s proposed operation and 9 
maintenance expense adjustments? 10 

A: Yes.  I disagreed with Cataract Lake’s proposed adjustments for salaries and wages, 11 

pension expense, maintenance expense and the cost of insurance, as discussed 12 

below.  13 

A. Salaries and Wages Expense  

Q: Please explain Cataract Lake’s salaries and wages expense adjustment. 14 
A: Cataract Lake requested $142,172 in pro forma salaries and wages.  Cataract Lake’s 15 

pro forma salaries and wages consists of three employees: (1) a 16 

maintenance/distribution manager for $65,515, (2) a secretary/billing clerk for 17 

$18.40 per hour and $27.60 for overtime or $40,218 and (3) a maintenance worker 18 

for $16.00 per hour and $27.00 for overtime or $36,439.     19 

Q: Please explain the OUCC’s proposed payroll expense.  20 
A: In response to OUCC’s Data Request 2.9, Cataract Lake provided current staffing 21 

levels and pro forma wages, which consists of (1) a maintenance/distribution 22 



OUCC’s Report - Cause No. 44897-U 
Testimony of Charles E. Patrick – Public’s Exhibit No. 1 

Page 5 of 16 
 

manager for $65,515, (2) a secretary/billing clerk for $18.40 per hour and (3) a 1 

labor/maintenance assistant for $17.00 per hour.  (See Attachment CEP - 1.)  I 2 

calculated pro forma salaries and wages of $144,252 to account for the additional 3 

$1.00 paid to the labor/maintenance assistant. Subtracting test year salaries and 4 

wages of $143,040 from my pro forma amount of $144,252 indicates an increase 5 

of $1,212 over test year.   (See OUCC Schedule 5, Adjustment 1.)   6 

B. Pension Expense 

Q: Please explain the Cataract Lake’s proposed pension expense. 7 
A: Cataract Lake requested $4,265 in pension expense.  The $4,265 was calculated by 8 

applying a 3% pension rate to its pro forma payroll of $142,172.   9 

Q: Please explain the OUCC’s proposed pension expense. 10 
A: The OUCC’s applied the 3% pension expense to its calculated salaries and wages 11 

of $144,252. Therefore, I multiplied pro forma salaries and wages of $144,252 by 12 

3% to yield pro forma pension expense of $4,328.  From this amount, I subtracted 13 

$4,591 of test year expenses to yield a $263 reduction.  (See OUCC Schedule 5, 14 

Adjustment 2.)   15 

C. Annual Maintenance Expense 

Q: Please explain Cataract Lake’s proposed annual maintenance expense. 16 
A: Cataract Lake requested tank painting/cleaning of $143,000 amortized over 15 17 

years or a $9,533 annual revenue requirement.  In addition, it requested $8,000 for 18 

well cleaning for each of its three wells or $24,000 ($8,000 multiplied by 3 wells).  19 

Cataract Lake amortized the $24,000 over 5 years for a $4,800 annual revenue 20 

requirement.  Cataract Lake requested a total of $14,333 ($9,533 for tank 21 
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painting/cleaning and $4,800 for well cleaning) as an annual revenue requirement 1 

for maintenance expense. 2 

Q: Please explain the OUCC’s proposed annual maintenance expense. 3 
A: the OUCC accepted Cataract Lake’s proposed $9,533 ($53,000 for the North Tower 4 

added to $90,000 for the Main Tower divided by 15 years) annual revenue 5 

requirement for tank painting/cleaning.  The OUCC modified Cataract Lake’s 6 

annual maintenance expense of $4,800 for well maintenance/pump maintenance by 7 

$700 of test year pump maintenance expense (See Attachment CEP – 2).  This 8 

resulted in well cleanings and pump maintenance expense of $4,100 ($4,800 pro 9 

forma expense subtract $700 test year expense).  Adding pro forma tank 10 

painting/cleaning expense of $9,533 to the $4,100 of well cleaning and pump 11 

maintenance, results in annual maintenance expense of $13,633.  (See OUCC 12 

Schedule 5, Adjustment 3.) 13 

Q: Does the OUCC have any additional recommendations regarding tank 14 
painting/cleaning? 15 

A: Yes.  I recommend that Cataract Lake establish a restricted account into which to 16 

place the revenue requirement of $9,533 annually.  This will insure that the utility 17 

has funds available for cleaning, inspecting and painting its tanks as the need arises.   18 

D. Insurance Expense 

Q: Please explain Cataract Lake’s proposed insurance expense adjustment. 19 
A: Cataract Lake requested $19,348 for pro forma insurance expense.  Applicant’s 20 

request included three items:  (1) worker’s compensation of $3,486, (2) general 21 

liability insurance of $13,168 and (3) directors and officers insurance of $2,694. 22 
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Q: Please explain the OUCC’s proposed insurance expense. 1 
 A: The OUCC ’s insurance expense  is $21,137, which consists of  the current cost for 2 

director and officers insurance of $2,944, the current costs for worker’s 3 

compensation insurance of $3,488, the current costs of general liability insurance 4 

of $13,168 and the current costs for  automobile coverage of $1,537.  I subtracted 5 

$14,955 of test year insurance cost to arrive at an increase of $6,182 ($21,137 pro 6 

forma cost less $14,955 test year cost).  (See Schedule 5, Adjustment 4.)  7 

Q: Did you make any additional adjustments to Cataract Lake’s proposed 8 
operation and maintenance expense? 9 

A: Yes.  I added two additional adjustments to Cataract Lake’s proposed operation and 10 

maintenance expense.  I recommend an adjustment to bad debts expense and non-11 

recurring and capital items, as discussed below.  12 

E. Bad Debt Expense 

Q: Please explain the OUCC’s Bad Debt Expense adjustment. 13 
A: During the test year, Petitioner wrote off bad debt of $1,915, which is .4720% of 14 

its $405,657 of test year water revenues.  I applied this .4720% to the additional 15 

revenues generated from the rate increase of $100,116 to generate additional bad 16 

debt expense of $473.  (See Schedule 5, Adjustment 5.) 17 

F. Capitalized Expenditures and Other Disallowed Expenses 

Q: Please explain the OUCC’s adjustment to test year operation and maintenance 18 
expense for capitalized expenditures. 19 

A: During the review of Cataract Lake’s books and records, I discovered Cataract Lake 20 

expensed $1,957.66 for a fire hydrant and accessories it had installed for the Poland 21 

Fire Department.  (Attachment CEP - 3).  These items should be capitalized.  I 22 

removed the expense from Applicant’s operation and maintenance expense.   23 



OUCC’s Report - Cause No. 44897-U 
Testimony of Charles E. Patrick – Public’s Exhibit No. 1 

Page 8 of 16 
 

Q: Please explain the OUCC’s adjustment to test year operation and maintenance 1 
expense for a late fee. 2 

A: During the review of Cataract Lake’s books and records, I discovered that Cataract 3 

Lake had expensed a late fee of $252.87 for filing a late sales tax return with the 4 

Indiana Department of Revenue.  I removed the $252.87 from Applicant’s 5 

operation and maintenance expense (Attachment CEP -3).   With the hydrant and 6 

accessories, I removed a total of $2,211 from operations and maintenance expense.  7 

(See OUCC Schedule 5, Adjustment 6.) 8 

V. TAXES OTHER THAN INCOME 

Q: Did you make any adjustments to taxes other than income? 9 
A: Yes.  I modified payroll taxes to correspond to my change in pro forma salaries and 10 

wages and added an IURC fee for the test period, as discussed below. 11 

A. Payroll Taxes 

Q: What modification did you make to payroll taxes? 12 
A: I modified payroll taxes to correspond with the revised salaries and wages amount 13 

of $144,252 as described above.  I applied the FICA rate of 7.65% to my total 14 

salaries and wages to arrive at $11,035 ($144,252 salaries and wages multiplied by 15 

7.65%).  From the $11,035, I subtracted test year payroll taxes of $12,002 to arrive 16 

at my downward adjustment of $967.  (See Schedule 5, Adjustment 7.) 17 

B. IURC Fee 
Q: What amount did you calculate for the test year IURC fee? 18 
A: Like Petitioner, I applied the IURC fee rate of 0.1171996%, which is effective for 19 

fiscal year July 1, 2016 through June 30, 2017, to Cataract Lake’s pro forma present 20 
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rate income of $428,463 yielding a pro forma revenue requirement of $502.  (See 1 

OUCC Schedule 5, Adjustment 8.)  2 

Q: Why is the IURC fee for the pro forma proposed rates different from Cataract 3 
Lake’s calculation? 4 

A: The difference between Cataract Lake’s and the OUCC’s calculation of IURC fee  5 

is due to differences in a number of their proposed revenue requirement adjustments 6 

in their respective rate case presentations. (See OUCC Schedules 1 and  4.) 7 

VI. WORKING CAPITAL 

Q: What is “working capital”? 8 
A: Working capital is the amount of revenue needed to bridge the monthly gap 9 

between the time when expenditures are required to provide service and the time 10 

collections are received for that service.  One method for calculating working 11 

capital is the preparation of a lead/lag study.  Another method for calculating 12 

working capital often used by smaller utilities is based on FERC’s 45-day formula 13 

method.  This method assumes the difference between the lead/lag periods is 45 14 

days and calculates 12.5% (45 days / 360 days) of adjusted annual operating 15 

expenses as cash working capital.  This methodology typically excludes from the 16 

calculation those operating expenses known to be paid for after the receipt of 17 

revenues associated with those expenses (i.e. “paid in arrears”). 18 

Q: Did Cataract Lake ask for an annual working capital allowance? 19 
A: No.  Cataract Lake did not ask for a working capital allowance because, based on 20 

its filing, it had sufficient working capital.  Cataract Lake calculated a working 21 

capital requirement of $38,158 and cash on hand of $41,843. 22 
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Q: What working capital allowance did you calculate? 1 
A: I calculated a working capital requirement of $38,170 ($305,361 adjusted O&M 2 

expense multiplied by 12.5%).  During the field audit, I discovered Cataract Lake’s 3 

operating cash balance at December 31, 2016 was $13,397.  This is less that its 4 

working capital revenue requirement of $38,170. 5 

Q: What recommendation does the OUCC make regarding the working capital 6 
allowance? 7 

A: The OUCC recommends the Commission not provide additional working capital 8 

through a revenue requirement because Cataract Lake already had sufficient 9 

working capital at the end of its test year.  (See OUCC Schedule 7.) 10 

VII. EXTENSIONS AND REPLACEMENTS 

Q: What revenue requirement does Cataract Lake propose for extensions and 11 
replacements (“E&R”)? 12 

A: Cataract Lake requests E&R for radio read meters, a new utility truck and two new 13 

replacement booster pumps.  (See Table CEP-2 below.)  14 

Table CEP-2:  Cataract Lake E&R Requests 

Amount
  Radio Read Meters 242,567$  
  Utility Vehicle 26,000      
  2 Booster Pump Replacements 3,035        

Total Capital Improvments 271,602$  
Divided By:  Years 5              

Annual Revenue Request for E&R 54,320$    

Project
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Q: Does the OUCC accept Cataract Lake’s proposed allowance for E&R? 1 
A: Yes. The OUCC accepts Cataract Lake’s proposed $54,320 request as 2 

representative of Cataract Lake’s projected ongoing annual capital improvements. 3 

VIII. DEBT SERVICE 

Q: Does Cataract Lake have outstanding debt? 4 
A:  Yes.  In response to data request 2.1, Cataract Lake provided the Rural 5 

Development promissory note and amortization schedule, which shows its debt at 6 

December 31, 2016 is approximately $271,784.5 (See Attachment CEP – 4).  In 7 

response to data request 2.2, Cataract Lake provided the 2011 SRF loan note and 8 

amortization schedule, which shows its debt at December 31, 2016 is approximately 9 

$679,000.00 (See Attachment CEP – 5).  In response to data request 2.3, Cataract 10 

Lake provided the First National Bank loan and amortization schedule, which 11 

shows that its debt on December 31, 2016 is approximately $107,013.30 (See 12 

Attachment CEP – 6). 13 

Q: What level of debt service did Cataract Lake request? 14 
A: Cataract Lake requests an annual debt service of $125,419, which represents a five 15 

(5) year average of debt service on its outstanding debt.  Table CEP-3 below reflects 16 

the detail of the Cataract Lake’s requested debt service annual revenue requirement. 17 
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Table CEP-3:  Cataract Lake’s Proposed Annual Debt Service 

2017 2018 2019 2020 2021 Total
Rural Development Note 91-06 58,968$ 58,968$  58,968$ 58,968$ 15,726$  251,598$   
State Revolving Fund (2011) 56,734   56,823    56,890   56,935   56,959    284,341    
First National Bank (2004) 18,231   18,231    18,231   18,231   18,231    91,155      

Total 627,094$   
Divided by:  Years 5              

Average Debt Service 125,419$   

Lender of Funds

   

Q: Does the OUCC accept for Cataract Lake’s debt service? 1 
A: No.  Cataract Lake failed to include the fourth payment due in 2021 on its Rural 2 

Development Note.  This increases the last year of payments to $19,656.  This also 3 

slightly increases the average debt service amount to $126,205.  The OUCC 4 

recommends the average debt service shown on OUCC Schedule 8 and below. 5 

Table CEP-4:  OUCC’s Proposed Annual Debt Service 

2017 2018 2019 2020 2021 Total
Rural Development Note 91-06 58,968$ 58,968$  58,968$ 58,968$ 19,656$  255,528$   
State Revolving Fund (2011) 56,734   56,823    56,890   56,935   56,959    284,341    
First National Bank (2004) 18,231   18,231    18,231   18,231   18,231    91,155      

Total 631,024$   
Divided by:  Years 5              

Average Debt Service 126,205$   

Lender of Funds

   

Q: Do you have any additional debt service recommendations? 6 
A: Yes.  I recommend the Commission require Cataract Lake to revise its rates to 7 

exclude debt service payments on the Rural Development Note 91-06 loan on 8 

January 1, 2022 if they do not file a rate case prior to December 31, 2021. 9 
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IX. RECOMMENDATIONS 

Q: Please summarize your recommendations to the Commission in this Cause. 1 
A: (1) I recommend the Commission increase Cataract Lake’s rates with an overall 2 

increase of 24.19% over Cataract Lake’s current rates and charges.     3 

 (2) I recommend the Commission approve Cataract Lake’s extensions and 4 

replacements of $54,320 as representative of it ongoing E&R revenue requirement. 5 

 (3) I recommend the Commission approve debt service of $126,205.   6 

 (4) Finally, I recommend the Commission require Cataract Lake to revise its 7 

rates to reflect the reduction of the debt service payment on its Rural Development 8 

Note 91-06 on January 1, 2022 if it does not file a rate case prior to December 31, 9 

2021. 10 

Q: Does this conclude your testimony? 11 
A:  Yes.  12 
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X. APPENDIX A:  QUALIFICATIONS 

I graduated from Indiana Central College in Indianapolis, Indiana in 1972, with a 1 

Bachelor of Science degree, majoring in accounting, economics, and business 2 

administration.  I also attended Indiana Central College from September 1973 3 

through May 1977, where I pursued a Masters of Science degree in economics.  I 4 

attended Kennesaw State College, in Kennesaw, Georgia from 1985 through 1987, 5 

where I pursued a Master of Business Administration degree, with an emphasis on 6 

accounting. 7 

I served as chief executive officer for a group of dermatologists.  I worked 8 

in a variety of industries as a controller. These include medical forms, 9 

manufacturing, retail and wholesale distribution, information systems, recruiting 10 

and consulting. 11 

I have also worked in a variety of accounting positions in banking, 12 

Sarbanes-Oxley auditing and documentation, corporate tax, and water, sewer, 13 

propane gas, and cable television utilities.  I became Financial Officer in 1980 for 14 

a group of utilities including Florida Cities Water Company, Avatar Utilities, Inc., 15 

Poinciana Utilities, Inc., Avatar Propane Gas Company, Avatar Cable Television, 16 

Inc. and Avatar Data Processing Services.  The regulated utilities included water, 17 

wastewater and cable television.  18 

I attended the National Association of Regulatory Utility Commissioners 19 

(“NARUC”) Rate School in Ft. Lauderdale, Florida in 1982 and in San Diego, 20 

California in 2008.  I attended the Advanced Regulatory Studies Program at 21 

Michigan State University in 2012.  I also attended several American Water Works 22 
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Association (“AWWA”) and Indiana Rural Water Association (“IRWA”) 1 

conferences. I attended the Alliance of Indiana Rural Water Conference 2 

(“AIRWC”) in 2013, the National Association of Water Conference (“NAWC”) in 3 

2013, 2015 and 2016, and the National Association of State Utility Consumer 4 

Advocates (“NASUCA”) Water Committee Forum in 2013 and 2016.  I attended 5 

the Financial Forum of the Society of Utility and Regulatory Financial Analysts 6 

(“SURFA”) in 2014.  7 
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XI. APPENDIX B:  QUALIFICATIONS 

 
Attachment CEP 1 - Applicant Response to OUCC DR 2.9, Applicant Payroll 1 

Information  2 

Attachment CEP 2 - Bastin Logan Water Services Inc. - Invoice # 14667 – Job # 3 
3956-F for Pump Maintenance 4 

 
Attachment CEP 3 - 2015 Cataract Lake General Ledger Pages Showing the 5 

Indiana Department of Revenue Late Fee and the Poland 6 
Fire Department Hydrant, Valve and Miscellaneous 7 
Supplies  8 

Attachment CEP 4 - Applicant Response to OUCC DR 2.1, Rural Development 9 
Loan Note and Amortization Schedule 10 

Attachment CEP 5 - Applicant Response to OUCC DR 2.2, 2010 SRF Loan and 11 
Amortization Schedule 12 

Attachment CEP 6 - Applicant Response to OUCC DR 2.3, First National Bank 13 
Loan and Amortization Schedule 14 

 





























CATARACT LAKE WA'tER CORPORATION 
IURC Cause No. 44897 .. u 

OUCC Data.Request Set No. 2 

Q 2.9 Please list each of Applh~ant's employees, and state the hire date.~ positio11 title . 
or job descriptjon) full or p.art-tim~ designati<;m, current hourly rate or annual 
salary, and the actual hours of overtime worked in calendar year 2016. 

Person providing. information:. 

Witness: 

A 2 .. 9. See att;achmei1ts. 

Teresa Gilbrech, Secretaty 
Patrick Callahan, CI_> A 

Patrick. CaUahan, CPA 

Cause No. 44897-U2 
Attachment CEP-1 
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) 
CATARACT LAKE WA·1 £R CORPORATION 

POBox.624 
Cloverdale, IN 46120 

Current Emplo-vee'S: 

Nrun.e: 
M James Perry 
(Hire Date: May 15, -2005) 

Job Title 
Maintenance/Distribution Manager 

Dobie J;la.x"ter Assistant Plant Manager. 
(Hire Date: Nov .. 14~ 2007) 
* (K.a.ignetl.: O~t 14, 2(}16) 

Current Salm:y/Wage * 
$60,949~72/anmml sal~ 

$18_00/hour 

Teresa Gilbrech Sepretary/Billit~g. Clerk/Board Member $18A-O/hour 
(Hire Date; June 22~ 2005) 

Aaron Clark Labor~r/Maintenance .Assistant $17 .. 00/hour 
(Hire Date: Nov. 7, 2016) 

*CL \VC Wages (if increased., are to be.a\varded.in July of each year) 

Notes: 
I. Each employee receives a benefit of $20,000.00 Life Insurance/AD&J) policy. 

M. Jame~ Perry Monthly Premium Cost: $22~60/mo. 
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./ a.· .,,,..,,. . . . . .f _;. r'"'"'-~~,·*, 
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Designation and % of 
time aU.ocated to Com-
Full Time 100% 

FUil Time 100% 

Fun Time 100% 

FuU Time l 00% 

Dobie Baxter Monthly Ptemiwn Cost: S 5 .4-0/mo. * (Resigned; Oct 14, 2016) 
Teresa Oilbrech Monthly Premium Cost: $21.8-0/mo. 
Aaron Clark Monthly Premium cost: $ 5.40/mo. 

2. Employee receive medicaJ benefits per month through Anthem BC/BS in the form of 
M. James Perry - Family Plan $1, 429.78 Includes: Me4ic.ai and vision 
·oobie Baxter-Individual P1an $ 167_89 Ind.u~es: Medkal and·vision . (.*See note above re: status) 
Teresa. Gilbrech & Spouse $ 900-<}() Includes; .Me.dicaL. Vision .and dental {union ·plan throagh spouse) 
Aaron Clark is. insured under h~ spouse? s insuraµce plan. . 

(See attached Premium Statement Breakdowns) 
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) 

· G.!'ltarad lake Water COrporat~on 
:Salaries.& Wag~s 
Calendar Year 1015 

Lin.e 
No. Employee Name 

Jim Perry (Salaried) 
Ter1:sa Gibrech 
Dobie Ba:xter 

Lisa Perry {Not W~2 empioyee 

.{receives 1099) 

To tat 

Per Financial Statements 

I .. TEST.YEAl{PAYROLL --mm- H ml 

Regular dvertime Other Total 
Hours Rate Pay Hours Rate Pay Pay Pay -

$ 63,550.SO (a) $ ~ $ 63,550.30 
2,t'.:1.79.SO $ 18.40 38,262.80 70.50 $ 2J.60 1,94S. .. 80 40,208.60 

2,07'1.00 18~00 37,278.00 11,7.00 27.00 3,159.00 40,437J)O 

-
10.0D - 15.00 

- w -
-

4,150;50 $ 139,().91.10 187.SO $ 5,104.80 $ - $ l44;195.9ff 

143,040,00 

$ 1,155.90 

fa) - Orily empfo.yee paid a.Salary - all other employees are paid hourly. 

Employee Name 

Jlm Perry (Salaried} 

Teresa Glb:mch 
Dobie Baxter 

~isa Perry (Not W-2 employee 

(rec:eives 1099) 

Total 

!::"'-:;:,~.:~~ · ,:;:u:·"1> ;{~··· 1· -1~1.ii;z.;·~ .::;~~~· 71:';t10~zPRP~Ee~M~7P~tliCiilfG~;' ·•:,:~';t5;1~~;', ·:s• · ·, \\. :;,~ -~~1 '· ·~.; · ;;;. • .~ ~ [ 

· Regular Overtime Other Total 
Hours R;;i;te Pay Hburs Rate Pay Pay Pay 

$ 65,515.32 (a) $ - $ 65,515.32 
2,080.00 $ 18.40 38,272.00 70.50 $ 27.60 1,945.80 40,217.80 
2,080~00 18.00 37,440.00 117.00 27.00 3,159.00 40,599.00 

-
10.00 - 15.00 

·4,160.~00 $ 14:1,2;27.$2 187.50 $ 5,104.'80 $ $ 146,332,12 

Per Financial Statement.s 143,040.00 

$ ~,292.12 
(a) ~.Onfy employee paid a Safary- all other employees are pafd'hourly. 
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Cataract laki;i Water- Payrqll hours· 

Pay# Doble Baxter P~Plft Teresa G_Ubtech 
Reg OT Reg OT 

1 40.0 2.0 1 40.0 4.25. 
2 40 .. Q 2.0 2 40.0 6.50 
3 40.0 2.0 3 40.-0 0.25 
4 40.0 2.0 4 40.0 0.25 
5 40.0 2.0 5 40.0 0,25 
6 40.0 2.0 6 40.0 0.75 
7 40,0 2.0 7 40~0 0.50 
8 40.0 .2.0 8 40.p 0.75 
9 40.0 9.0 9 40.0 4.25 
10 40,0 2.0 10 40-.0 0;25 
11 34.Q 11 40,0 0.25 
12 40.0 1,s 12 40.0 0.25 
is. 40;0 ·2.0 13 40.0 
14 40.i) 14 40.0· 3.25 
15 40.0 2.0 15 39.5 
16 40.0 .z.o 16 40.0 4.50 
17. 40.0 2,0 17 40.0 
18 40.0 2..0 18 40.0 
19 40,0 2.0 19 40.0 
20 40.0 2.0 20 40.0 4.QO 
21 40 . .0 ·20 21 40.0 0.25: 
22 40.0 1.0 22. 40.0 0.SO 
23 40.0 z.o 23 40.0 .4.50 
24 40.0 2..0 24 40.0 
25 40.0 4,0 25 40.0 1.00 
26 40.0 2.,0 26 40.0 1.00 
27 40.0 1.0 27 40.0 1.00 
28 40.0 2.0 28 40.0 5.00 w 40.0 4.0 29 40.0 1.00 
30 40.0 2.0 30 40.0 1.00 
31 40.0 2.0 31 40.0 
~2 40.0 4.0 32 40.0 1.00 
33 40.0 3.0 33 40.0 2.2.5 
34 40.0 3.0 34 40.0 1.06 
:1!> 40.0 1.0 ·35 40.0 
36 4o.o S.5 36 40.0 L25 
37 37.S 37 40.0 2.50 
38 40.0 2.5 38 40.0 "3.75 
39 40.0 2.0 39 40.0 1.00 
40 40.0 2.0 40 40.0 
41 40.U 3.5 41 40.0 0.25 
42 40.{) 2.0 42 40.0 0.25 
43 40.0 2.5 43 40.0 0.25 
44 40.0 6.5 44 40.0 b.75 
4.S 39.S 45 40,0 1.00 
46 40.0 ;w 46 40.0 o.so 
47 40,0 2,0 47 40,0 1.00 
48 40.0 s.o 48 40.0 lc.25 49 4QTQ 4.0 49 40.0 4.50 
50 .40.0 2.0 50 40.0 o.so 
51 40.0 2.0 51 40.0 2.50 
52 40.0. 2.0 52 40.0 0.75 
53 40.0 2.0 53 40.0 3,00 

1,111_.o. 119.0 2,119.5 74.75 

Hour$ (less Pay 1.) 2.,071.0 117.0 2,079.5 70.50 
... ..F---...... ... Rate $ 18.00 $. 2.7.pO -~ 18.40 $ -27.60 

Pay $37,27&.00 ~St15Q.OO . $40,437.00 $38,262.,8() $1,945.80 $40.;208.60 
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10:5Q.AM 

03/G.2117 

Acctua1Basi$ 

Type Cab! Num 

13t ·Cash 
13L2 ~cash in Bani< 

131~5 • Fir.rt National Balilt'()pe~g 
Ctec:k 319!.201:6 6718 
Ctecit 3/1Q/2016 !>721 
Che.cit 51912016 51S3 
C~ck -6/812016. 5769 
.Creek 5122®16 $78:3' 
Check 7!11/20t6 6789 
Check· 9/t3120t6 6617 
Cteck 1 Otal2016 6827 
·ch:d 1or111201s 682a 
Ch!dc 1Ot12J.20·t6 &S30 
c~ 10114i2o~'s. s.e36. 
Cteck Ul/2112016 '68J7 
ctec%. 11/412C>16 
Creek 11/16f.2o-1f3 6851 
ct:Bck m301201~ 6865 
Cteok 121t2i2016 6$13 

Total 131.S · Fll'$1. National Bank Operating 

T~l 1:l1~2 ·Gash iRSal:lk 

T-01.a'I 131 ~ Cash 

601 • SafaJies . ._nd Wages ... Empl~~ 
Ct.eek 319/2015 
Ct..eck 311612016 
Cteek 519/2016 
Cteck 618.12016 
Cteck 612212016 
Cteok 711112016· 
Cl'eck 9113/:2016 
Cteck 10/8®16 
Cl'eck 10/U/20:t6 
Cteck 10.(14/2:016 
-c~ 1PJ21J2016'· 
Che.Ck 11 f4!201G 
c~ · nr1.6J201a 
Ctieci< H/.3Dl261S 
Creek 12112/WUi· 

6718 
6721 
675.3 
6169 
6783 
6789 
68.-17 
61>27 
6828 
6a36 
6337 

6851 
5865 
5668 

Total' 601 · S~laries atld Wages ~ Empfo~ 

""4'6 • lliseetlaneoos Noo--Utittty·EXp. 
~leek · 1Uft21201ft 6830 

Ti>.taf 426 · · Misreltaneeus Non-\Jtm.ty Exp. 

.T01JJ. 

Cataract· La;ke Wa'bi.>.- Corpora6on 
Transaction ·Detail by Acc;ount 

Jan.uary through Dec~mbet 291& 

LISA ~Y tfr,f 

Nam& 

Lisa Peay 
Lisa Perry 
Lisa Perry 
Lisa Perry 
Ilsa Perry 
Lisa Perry 
lisaPeny 
Lisa Perry 
Lfsa Perry 
Lisa Perry 
Li$a Perry 
Lisa Perry 
UsaPetry 
Lisa Perry 
Usa:Perry 
tJ$a 'Perr)' 

Lts.a Peny 
Lisa Perl)' 
uSaPeny 
UsaPertr 
Lisa Perry 
Lisa Perry 
Usa Peny 
Lisa Perry 
UsaPeny 
Lisa Perry 
Lisa ~ecy 
Usaf>etry 
Usa?eny 
Lisa Perry 
LiSa:·Pany 

Lisa PeJ'F)I 

Memo Clf' Split Amount Balance 
-----~--~-

Ofic;e-belp {8.,. X ·601 ·Salaries... -&H).0 
Office Hetp - ... x so1 · sa~ ... .100.00 
a.s hrs,. .office... x 601 • .sata~ ... -85:~ 
Offir.:e. ~Jp (... x 601 . Salaries... -255.00 
Office Help- •. , x 001 , Salaries ... -&);00 
Office Help; - ... x 00.1 · sa~ries ... -ao:oo 
OfJice Help; .•• x. so.1 ··salaries ~- ..aa.oo 
.
Office Help (... x 601 - Salalie$ •.• . ~lPr -4!;)0_. i.OO 

=~. . ~ ~r= ·~ ·'~~~ (~~----· x: <: -0;:: . ~$8.50 
p- ... X 601 Sal~s ... .:.80.00 

~lielpL x 001 ·Salaries-., -165.00 
Office Help a... X 001 · Salaries : .. -262:to 
Office Help c... x 001 ·Salaries.-- ...ao.oo 
~ Herp.. ... X 001 ··Salaries... ..~.oo 
Office !ie1p (... x 601 ·Salaries... ----·-- .:.74,72 

Office help OL. 
Offfee Help- ... 
a5 hra. office .. . 
Office Help {' .. . 
Office Help- .. . 
Office Help.· .. . 
Office Help; ..• 
Office Help ( ..• 
Office Help; -·· 
Off"tce Help~ .•. 
OfficeHelp1 ..• 
Office Help a .. 
Office Hetp. c . ., 
Office Help - .. .. 
Office Help{ .. . 

.Reimbursefl;t.. 

131.5 · Flr.>t'N ... 
13'·1.5 · First N ... 
131.5 · FirSt f'.4 ... 
t31.5 ·Fir.st N. .. 
f3:1.5 · First N. .. 
131.5 ~ F11St tL. 
f31.S • First tL 
13f .5 • FiFSt N •.. 
13·t 5 • First N. .. 
131.S · First N.. .. 
131.5 . .First It. .. 
131.5 · F~tst N ... 
131.S • FiiSt N .• .' 
131~5 , First N'..~ 
131..5 . first N., •• 

131.5 · f~ N • ., 

-2,170~36 

-2,170.$6 

-2~170~6 

ao.oo 
160.00 
85.00 

255.00 
So.00 
80.00 
ao.oo 

400.00 
170.00 

80.00 
1£5.00 
·26210-

So.OD 
BQ.00 
74.72 

2.131.&2 

38..M 
.38.54 

---...- ~··----

..ao.oo 
·240.00 
-325.00 
-sso;oo 
..000.00 
~740~00 
... azo.oo 

-1,220'.00. 
.1,300..00 
•·1.428.54 
-1,503.~ 
~1.673 . .54 
·1;935.54 
-2.015-.£4 
·2,095.64 
""2i170~)5 

·2,170.J<? 

..Z,17-0.36 

-2.110.36 

80.-00 
240 .. 00 
325.00 
5$0.00 
p6(U)O 
740.00 
820.00 

1,220.00 
l.390»00 
!,470.DO 
1;$35.00 

· 1.897.10 
11977.10 
Z057.1-0 
2,131.82 

2;131.82 

38.54 

38.54 

.o.~ o~oo. 
":". ::":--'!'::. =~~!!!!!!!!!!!~ !L~ - ·-

~agl!.1 

CD 
w 
""""' J-> 
~ 

"""' KJ 

~ 
~ 

~ 

:: 
~ 
IV 

~ 
·~· 
U:). 
U1 
w 
lV 
t.O .co 
ro 

0 
J> 
j;! 
:;p 
J> 
0 
-£ 

~ 
'lE' 

!i 
fTl :;;u 

W-0 
I> 

ffi 
f->. 
p 

Cause No. 44897-U2 
Attachment CEP-1 

Page 5 of 5



'8 
0 
L 
D 

T 

~ 
'8 
H 
I 
p 

T 

t 

Cataract Lake Water Corp. 
P.O. Box624 
Cloverdale, IN 46120 

INVOICE 
237 W. MONROE STREET 
P.O. BOX 55 

I 

_J 
I 

FRANKLIN, INDIANA 46131 
PHONE (317) 738-4577 FAX (317) 733 .. 9295 

DATE: . November 2
1 
2015 

INVOICE NO. 14667 - Job #3956-F 

YOUR P.O. NO. 

TERMS: NET 10 DAYS 
1112% PER MONTH WILL BE ADDED AFTER 30 DAYS 
A.P.R. of 18% 

_J 

QUANTITY DESCRIPTION AMOUNT 

Cataract Lake Water Co(Pw 
Overboard Flow Testing 

Furnish labor and materials to perform overboard 
flow tests on (2) water supply wells. 

• Check pump performance 
• Determine well capacities 
• Lubricate turbine pump motors 
• Replace packing as needed 
• Check amperage and voltage 

Total Invoice Due 

TAXABLE 0 TAX EXEMPT 0 ft--------

$ 700.00 

Cause No. 44897-U 
Attachment CEP-2 

Page 1 of 2



fb!:J /':lb32':388 

Bastin Logan 
237 W. Monroe Street 
PO Box 55 
Franklin, IN 46131 

( ·· overboard flow ta~~ 
................ ·---" .. _ ........ ~,~·-... ··~--~··~..,../ 

Bastin Logan 
Date Type Reference 
111212015 am 14667 

First National Bank o overboard flow testing 

Bastin Logan 
Date Type Reference 
111212015 Bill 14e67 

First National Bank 0 overboard flow testing 

CATARACT LAKE WATER 

Original Amt. 
700.00 

Original Amt. 
700.00 

11/19/2015 
Balance Due Discount 

700.00 
Check Amount 

11/19/2015 
Balance Due Discount 

700.00 
Check Amount 

PAGE 02 

Payment 
700.00 
700.00 

700.00 

Payment 
700.00 
700.00 

700.00 
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,- Cataract Lake vyat,er Corporation 

Genera Aedger 
As of December 31, 2015 

Type Date Num Name Memo 

Check 12/15/2015 US Treasury EFTPS 941 Tax 

General Jc 12/31/2015 YE Adt Adj Adjust federal taxes payable to actual 

Total EFTPS 941 

State and Local Withholding 

Check 04/02/2015 6526 Indiana Dept of Workfare UC-1 quarterly payment 

Total State and Local Withholding 

Payroll Tax Exp - Other 

Bill 06/04/2015 Inv. #4 Hammer and Company (May Dir Dep Fee, (15 cks.) payroll prep and taxes 

Check 08/07/2015 Hammer Payroll Process Paroll Tax 

General Jc 12/31/2015 YE Adt Adj Reclassify payroll fees 

General Jc 12/31/2015 YE Adt Adj Reclassify payroll tax expense 

Total Payroll Tax Exp - Other 

Total Payroll Tax Exp 

Sales and Use Tax 

Check 

Check 

Check 

Check 

Check 

Check 

Check 

Check 

Check 

Check 

Check 

Check 

01/20/2015 

02/10/2015 

03/16/2015 

04/29/2015 

05/13/2015 

06/15/2015 

06/15/2015 6561 

07/14/2015 

08/13/2015 

09/18/2015 

10/13/2015 

11/13/2015 

Indiana Department of R Sales & Use Tax for Dec. 2014; due Jan. 2015 

Indiana Department of R Sales and Use Tax (Jan. due Feb. 2015) 

Indiana Department of R Sales & Use Tax (Feb 2015 due March 2015) 

Indiana Department of R Sales and Use Tax March - Due April 2015 

Indiana Department of R Sales and Use Tax April - Due May 2015 

Indiana Department of R Sales and Use Tax May due June 2015 

Indiana Department of R Late fee on March 2015 filing 

Indiana Department of R Sales and Use Tax (June due in July 2015) 

Indiana Department of R Sales and Use Tax (July due August 2015) 

Indiana Department of R Sales & Use Tax for August - Due Sept. 2015 

Indiana Department of R Sales and Use Tax Sept due Oct 2015 

Indiana Department of R Sales and Use Tax Oct. 2015 due Nov. 2015 

Check 12/16/2015 Indiana Department of R Sales and Use Tax Nov. due Dec. 2015 

General Jc 12/31/2015 YE Adt Adj Adjust to reflect pentalty only in expense acct 

Total Sales and Use Tax 

408 · Taxes other than Income - Other 

Check 

Check 

Check 

Check 

01/09/2015 

01/16/2015 

01/23/2015 

01/28/2015 

Hammer Payroll Process Payroll Tax 

Hammer Payroll Process Payroll Tax 

Hammer Payroll Process Payroll Tax 

Hammer Payroll Process Payroll Tax 

Split Amount Balance 

131.5 · First National Bank Operating 2,848.09 36, 190.93 

Note Payable - SRF P & I -36, 190.93 0.00 
~~~~~~~~~~-

0. 00 0.00 

0.00 

131 .5 · First National Bank Operating 145.35 145.35 

231 · Accounts Payable 

131 .5 · First National Bank Operating 

Note Payable - SRF P & I 

Note Payable - SRF P & I 

131 .5 · First National Bank Operating 

131 .5 · First National Bank Operating 

131 .5 · First National Bank Operating 

131.5 ·First National Bank Operating 

131 .5 · First National Bank Operating 

131 .5 ·First National Bank Operating 

131 .5 · First National Bank Operating 

131 .5 · First National Bank Operating 

131.5 · First National Bank Operating 

131.5 ·First National Bank Operating 

131.5 ·First National Bank Operating 

131.5 · First National Bank Operating 

131 .5 · First National Bank Operating 

Note Payable - SRF P & I 

131.5 ·First National Bank Operating 

131 .5 · First National Bank Operating 

131.5 ·First National Bank Operating 

131.5 · First National Bank Operating 

~~~~~~~~~~-

145. 35 145.35 

92.40 

205.21 

-92.40 

-205.21 

0.00 

145.35 

2,351.25 

2,179.92 

2,332.74 

2,310.69 

2,238.93 

2,339.64 

252.87 

2,639.92 

2,510.22 

2,658.74 

2,393.56 

2,338.18 

2,258.43 

-28,552.22 

252.87 

220.47 

206.39 

206.39 

212.93 

0.00 

92.40 

297.61 

205.21 

0.00 

0.00 

145.35 

0.00 

2,351 .25 

4,531 .17 

6,863.91 

9,174.60 

11,413.53 

13,753.17 

14,006.04 

16,645.96 

19, 156.18 

21,814.92 

24,208.48 

26,546.66 

28,805.09 

252.87 

252.87 

0.00 

220.47 

426.86 

633.25 

846.18 

Page 199 of 250 

Cause No. 44897-U 
Attachment CEP-3 

Page 1 of 4



Type 

Check 

Check 

Check 

Check 

Check 

Bill 

Check 

Bill 

Check 

Check 

Bill 

Bill 

Check 

Bill 

Bill 

Check 

Date Num Name 

05/27/2015 U.S. Post Office 

05/28/2015 6558 U.S. Post Office 

06/12/2015 6560 U.S. Post Office 

07/13/2015 6581 U.S. Post Office 

08/10/2015 6594 U.S. Post Office 

08/2712015 72889t USA Blue Book 

09/10/2015 6612 U.S. Post Office 

09/17/2015 747451 USA Blue Book 

10/09/2015 6633 U.S. Post Office 

10/15/2015 U.S. Post Office 

10/16/2015 81823- Living Waters 

10/16/2015 81823- Living Waters 

11/10/2015 6650 U.S. Post Office 

Cataract Lake vyater Corporation 
Gener~ _edger 

As of December 31, 2015 
Memo 

Mailed Tax Return/NP-20 to Indy Dept. of Rev. 

Presort Permit #8 bulk mail fee (due 7/15/15) 

2 rolls of stamps for disconnects 

Replenish Permit #8; 2 rolls stamps 

Replenished Permit #8 and 2 rolls of stamps. 

freight 

Replenished Permit #8 and purchased 2 rolls stamps 

freight 

Replenish permit#8 and rolls of stamps 

Additional Postage on letter to Kevin Jones 

WTPXB39234 nut (2) 

freight 

Replenished Permit #8 and 3 rolls stamps 

11/16/2015 72531-Midwest Meter Inc freight 

12/02/2015 23287 Utility Sales Agency, LLC shipping and handling 

12/18/2015 6682 , U.S. Post Office 2 rolls stamps for disconnects 

Total Postage and Delivery 

Printing and Reproduction 

Check 05/05/2015 6542 Presto Printing type set and copies of 2014 CCR Brochure 

Check 10/06/2015 6631 Copiers Plus Annual Copier Support (Inv. #27941) 

Check 10/22/2015 Putnam County Recorde Reording of Deed for SR 243 N. Tower Property 

Check 10/22/2015 Putnam County Clerk Filing Fee from Putnam County Auditor (N Tower Property) 

Check 11/02/2015 6648 Daner Business Solution Water Bill Cards and Disconnect Notices; Inv. #12290 

Split Amount Balance 

131 .1 · CashonHand-Petty 1.61 2,553.72 

131 .5 ·First National Bank Operating 220.00 2,773.72 

131 .5 · First National Bank Operating 98.00 2,871.72 

131 .5 ·First National Bank Operating 500.00 3,371 .72 

131.5 ·First National Bank Operating 400.00 3,771 .72 

231 · Accounts Payable 51.38 3,823.10 

131 .5 · First National Bank Operating 398.00 4,221.10 

231 ·Accounts Payable 33.31 4,254.41 

131.5 · First National Bank Operating 398.00 4,652.41 

131.1 · Cash on Hand- Petty 0.17 4,652.58 

231 ·Accounts Payable 8.30 4,660.88 

231 · Accounts Payable 9.23 4,670.11 

131 .5 · First National Bank Operating 447.00 5, 117.11 

231 ·Accounts Payable 16.36 5, 133.47 

231 ·Accounts Payable 25.00 5, 158.47 

131 .5 · First National Bank Operating 98.00 5,256.47 

131 .5 · First National Bank Operating 

131.5 · First National Bank Operating 

131 .1 · Cash on Hand - Petty 

131.1 · Cash on Hand - Petty 

131.5 · First National Bank Operating 

~~~~~~~~~~-

5, 256.47 5,256.47 

0.00 

388.02 

693.02 

713.02 

718.02 

Check 11 /04/2015 6649 

Check 12/07/2015 6668 

Owen County Recorder Paid for copy of Foster Builders/Dollar General Right-of-Way Easeme 131 .5 · First National Bank Operating 

Owen County Recorder Copy of Right of Way Easement - Dollar General/Joy Zreba 131 .5 · First National Bank Operating 

388.02 

305.00 

20.00 

5.00 

1,050.90 

4.00 

4.00 

1,768.92 

1,772.92 

1,776.92 

Total Printing and Reproduction 

620 · Materials and Supplies - Other 

Invoice 01/20/2015 186 Lisa Mundy 

Invoice 01 /27 /2015 187 Carrie Smith 

Invoice 01/30/2015 188 Steven Ostachuk 

Invoice 01 /30/2015 188 Steven Ostachuk 

Invoice 01/30/2015 188 Steven Ostachuk 

Invoice 01/30/2015 188 Steven Ostachuk 

Invoice 01 /30/2015 188 Steven Ostachuk 

small hose clamps 

small hose clamps 

3/4 cts pipe 

CTS BLUE INSERT 

3/4 galv street ell 

3/4 x 12 galv nipple 

4 SDR 21 PVC 

1201 ·Account Receivable-QB lnvoic 

1201 ·Account Receivable-QB lnvoic 

1201 · Account Receivable-QB lnvoic 

120.1 · Account Receivable-QB lnvoic 

1201 ·Account Receivable-QB lnvoic 

1201 ·Account Receivable-QB lnvoi< 

1201 · Account Receivable-QB lnvoi< 

1,776.92 

2.08 

2.08 

26.04 

4.25 

2.03 

5.12 

4.20 

1,776.92 

0.00 

2.08 

4.16 

30.20 

34.45 

36.48 

41 .60 

45.80 
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Cataract Lake Water Corporation 

General Ledger 
As of December 31, 2015 

Type Date Num Name Memo Split Amount Balance 

Invoice 02/19/2015 191 Peter Pristasch Jr. 3/4 cts pipe 1201 · Account Receivable-QB lnvoic 182.29 228.09 

Invoice 02/19/2015 191 Peter Pristasch Jr. CTS BLUE INSERT 1201 · Account Receivable-QB lnvoic 7.08 235.17 

Invoice 02/19/2015 191 Peter Pristasch Jr. 3/4 galv street ell 1201 · Account Receivable-QB lnvoic 1.97 237.14 

Invoice 02/19/2015 191 Peter Pristasch Jr. 3/4 x 12 galv nipple 1201 ·Account Receivable-QB lnvoic 4.79 241.93 

Invoice 02/19/2015 191 Peter Pristasch Jr. 4 SDR21 PVC 1201 ·Account Receivable-QB lnvoic 4.20 246.13 

Invoice 02/23/2015 189 Robert Powell 3/4 cts pipe 1201 ·Account Receivable-QB lnvoic 1.04 247.17 

Invoice 02/23/2015 189 Robert Powell CTS BLUE INSERT 1201 ·Account Receivable-QB lnvoic 0.71 247.88 

Invoice 02/23/2015 189 Robert Powell small hose clamps 1201 ·Account Receivable-QB lnvoic 2.08 249.96 

Invoice 02/23/2015 190 John Spivey SR large hose clamps 1201 ·Account Receivable-QB lnvoic 8.49 258.45 

Invoice 02/23/2015 190 John Spivey SR 1" ROLL PLASTIC 1201 ·Account Receivable-QB lnvoic 1.42 259.87 

Bill 03/23/2015 11477~ Utility Supply 12 relocatorw/ check 12 ut 231 · Accounts Payable 58.20 318.07 

Invoice 03/31/2015 192 BETH BRUMMETT 3/4 cts pipe 1201 ·Account Receivable-QB lnvoic 28.65 346.72 

Invoice 03/31/2015 192 BETH BRUMMETT 3/4 x 1/2 bell reducer 1201 ·Account Receivable-QB lnvoic 3.32 350.04 

Invoice 03/31/2015 192 BETH BRUMMETT 4 SOR 21 PVC 1201 ·Account Receivable-QB lnvoic 6.72 356.76 

Invoice 04/09/2015 193 Dennis Taylor 1/2 push x male (shark bite) 1201 · Account Receivable-QB lnvoic 12.10 368.86 

Invoice 04/09/2015 193 Dennis Taylor 1 x .75 glue bushing 1201 · Account Receivable-QB lnvoic 0.34 369.20 

Invoice 04/09/2015 193 Dennis Taylor 1 glue coupling 1201 ·Account Receivable-QB lnvoic 0.31 369:51 

Invoice 05/15/2015 195 Glen Shake 4 SDR21 PVC 1201 · Account Receivable-QB lnvoic 4.20 373.71 

Invoice 05/28/2015 197 Kim George 6 x 3/4 pvc saddle 1201 ·Account Receivable-QB lnvoic 57.17 430.88 

Invoice 05/28/2015 197 Kim George 18 x 30 pit fratco 1201 · Account Receivable-QB lnvoic 37.39 468.27 

Invoice 05/28/2015 197 Kim George 3/4 cts pipe 1201 · Account Receivable-QB lnvoic 58.59 526.86 

Invoice 06/16/2015 198 Margot Huffman 3/4 x 12 galv nipple 1201 ·Account Receivable-QB lnvoic 4.79 531.65 

Invoice 06/16/2015 198 Margot Huffman 3/4 galv street ell 1201 · Account Receivable-QB lnvoic 1.97 533.62 

Invoice 06/16/2015 198 Margot Huffman 1 x .75 female bushing 1201 · Account Receivable-QB lnvoic 1.09 534.71 

Invoice 06/16/2015 198 Margot Huffman 1 glue coupling 1201 · Account Receivable-QB lnvoic 0.31 535.02 

Invoice 06/16/2015 198 Margot Huffman 1 pvc 90 1201 ·Account Receivable-QB lnvoic 0.48 535.50 

Invoice 06/16/2015 198 Margot Huffman CTS BLUE INSERT 1201 ·Account Receivable-QB lnvoic 2.12 537.62 

Invoice 06/16/2015 198 Margot Huffman 3/4 cts pipe 1201 ·Account Receivable-QB lnvoic 3.12 540.74 

Invoice 06/25/2015 199 BLACKHAWK CAMPGR ex-large hose clamps 1201 ·Account Receivable-QB lnvoic 7.17 547.91 

Invoice 06/25/2015 200 Richard Phillips 3/4 cts pipe 1201 · Account Receivable-QB lnvoic 130.21 678.12 

Invoice 06/25/2015 200 Richard Phillips CTS BLUE INSERT 1201 ·Account Receivable-QB lnvoic 1.41 679.53 

Invoice 06/30/2015 201 Thomas and Mary Jervis small hose clamps 1201 ·Account Receivable-QB lnvoic 4.16 683.69 

Invoice 07/15/2015 205 BLACKHAWK CAMPGR ex-large hose clamps 1201 ·Account Receivable-QB lnvoic 7.17 690.86 

Invoice 07/17/2015 202 William H. Kothe small hose clamps 1201 ·Account Receivable-QB lnvoic 2.08 692.94 

',,---._ 
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" Generc.. _edger 

As of December 31, 2015 
Type Date Num Name Memo Split Amount Balance 

Invoice 07/17/2015 203 Betty Mckinney 3/4 cts pipe 1201 ·Account Receivable-QB lnvoic 0.78 693.72 

Invoice 07/17/2015 203 Betty Mckinney CTS BLUE INSERT 1201 ·Account Receivable-QB lnvoic 2.12 695.84 

Invoice 07/17/2015 204 Brad Szczerbik 4 SOR 21 PVC 1201 ·Account Receivable-QB lnvoic 8.78 704.62 

Invoice 08/06/2015 196 POLAND FIRE DEPT 4"mj tee 1201 · Account Receivable-QB lnvoic 55.51 760.13 

Invoice 08/06/2015 196 POLAND FIRE DEPT 4" mj gate valve less/ace 1201 · Account Receivable-QB lnvoic 425.42 1,185.55 

Invoice 08/06/2015 196 POLAND FIRE DEPT 4 ' bury mj fire hydrant 2-way 1201 · Account Receivable-QB lnvoic 1,300.00 2,485.55 

Invoice 08/06/2015 196 POLAND FIRE DEPT 4" mega lug w/bolt for ductile 1201 · Account Receivable-QB lnvoic 141 .60 2,627.15 

Invoice 08/06/2015 196 POLAND FIRE DEPT 4 SOR 21 PVC 1201 · Account Receivable-QB lnvoi< 35.13 2,662.28 

Invoice 08/06/2015 206 John Spivey SR large hose clamps 1201 ·Account Receivable-QB lnvoic 8.49 2,670.77 

Invoice 08/1712015 207 Roger Griego large hose clamps 1201 · Account Receivable-QB lnvoic 8.49 2,679.26 

Invoice 09/11/2015 208 Elvin Cassity CTS BLUE INSERT 1201 ·Account Receivable-QB lnvoic 1.41 2,680.67 

Invoice 09/11/2015 208 Elvin Cassity 1 x .75 male pvc 1201 · Account Receivable-QB lnvoic 0.73 2,681.40 

Invoice 09/1112015 209 Doree Bedwell 3/4 els pipe 1201 · Account Receivable-QB lnvoic 140.63 2,822.03 

Invoice 09/11/2015 209 Doree Bedwell CTS BLUE INSERT 1201 · Account Receivable-QB lnvoic 4.95 2,826.98 

Invoice 09/11/2015 210 Donald Edmiston 3/4 cts pipe 1201 · Account Receivable-QB lnvoi< 26.04 2,853.02 

Invoice 09/11 /2015 210 Donald Edmiston 3/4 comp tee 1201 · Account Receivable-QB lnvoic 35.83 2,888.85 

Invoice 09/1112015 210 Donald Edmiston CTS BLUE INSERT 1201 · Account Receivable-QB lnvoic 2.83 2,891 .68 

Invoice 09/11/2015 210 Donald Edmiston 3/4 cts x 3/4 male 1201 · Account Receivable-QB lnvoi< 11.79 2,903.47 

Bill 09/14/2015 E4834! HD Supply Waterworks 3/4 cts pipe 231 · Accounts Payable -0.28 2,903.19 

Bill 09/15/2015 E4897! HD Supply Waterworks 3/4 comp tee 231 · Accounts Payable 11.51 2,914.70 

Invoice 09/16/2015 211 Hunter Lavoine large hose clamps 1201 · Account Receivable-QB lnvoic 8.86 2,923.56 

Invoice 09/2112015 212 Charles Young small hose clamps 1201 · Account Receivable-QB lnvoic 2.07 2,925.63 

Invoice 09/21/2015 212 Charles Young CTS BLUE INSERT 1201 ·Account Receivable-QB lnvoic 2.12 2,927.75 

Invoice 09/21/2015 212 Charles Young 3/4 cts pipe 1201 · Account Receivable-QB lnvoic 5.20 2,932.95 

lnvoic.e 09/24/2015 213 Randall Waggoner CTS BLUE INSERT 1201 · Account Receivable-QB lnvoic 3.54 2,936.49 

Invoice 09/24/2015 213 Randall Waggoner 3/4 galv street ell 1201 · Account Receivable-QB lnvoi< 1.97 2,938.46 

Invoice 09/24/2015 213 Randall Waggoner 3/4 x 12 galv nipple 1201 · Account Receivable-QB lnvoic 4.79 2,943.25 

Invoice 09/24/2015 213 Randall Waggoner 1 tee pvc 1201 · Account Receivable-QB lnvoic 0.50 2,943.75 

Invoice 09/24/2015 213 Randall Waggoner 1 x .75 male pvc 1201 · Account Receivable-QB lnvoic 1.47 2,945.22 

Invoice 09/24/2015 213 Randall Waggoner 4 SOR 21 PVC 1201 ·Account Receivable-QB lnvoic 5.27 2,950.49 

Invoice 09/24/2015 214 Candace Weiland large hose clamps 1201 · Account Receivable-QB lnvoic 6.65 2,957.14 

Invoice 09/24/2015 214 Candace Weiland 1 glue coupling 1201 · Account Receivable-QB lnvoic 0.33 2,957.47 

Invoice 09/24/2015 214 Candace Weiland 1 x .75 female bushing 1201 ·Account Receivable-QB lnvoi< 0.54 2,958.01 

Invoice 09/25/2015 215 Richard Ashley small hose clamps 1201 ·Account Receivable-QB lnvoic 4.14 2,962.15 
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CATARACT LAKE WATER CORPORATION 
IURC Cause No. 44897-U 

OUCC D8:~a Request Set No. 2 

Q 2 .. 1 Please provide a copy of the Rural Development loan note. Please provide the 
i·elated amortization schedule. 

Person providing information~ 

Witness: 

A 2~1 Promissory Note is attached. 

AmortiZa.tioti schedule is attached. 

John Magee, USI)A~RD Loan Specialist 
Teresa Gilbrech~ Secretary 

Patrick Callahan, CPA 
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·~ ... -~----·----..-.·-· -~· #--..t-4•-... r,..,.. I•~ ~~l..;q #l>.::.\1H, ·-.,.~--, .... _ _,,,,,,._ -

USDA-·FniRA 
F~rm FmJlA 440-22 

· (Rev~ 8-9-it3) 

1&Ji~f~~ 
PROMISSORY NOTE 

(A$SOClATION OR ORGANIZATION) 

,.., .... ,·-~ 

~S:!!:':t~at:-a--------o.-1.Qi./, 
l.NDtANA 

County 
OWEN 

:l{'JND OF LOAN: Case · o". 
13 ASSOCIATION • ORGANIZATION 
0 HO'USlNG • OROANliATION 

~ J..S:· .. :06 7-035136·263:8 

D PUBLIC BODY 
croi,'HBR 

Date--....._ __ ....,.A....,.p_-r_1_1_s _______ t l9 95 

.. FOR VALUE REClnvBP, CAl:ABACT ,LAl<E. WATER £0RPORAIION . _1 ., 

(herein ualled _. • .Borrower,.} promiScs to pay fo ·the·. ·otdet of the United Statea. of AmeriQa. acting through. the Fannen Hom~ 

Ad)nmiatra~ion~ Unite\! Slatea Depa~m~nt ~f ~ricmtm:e. (herein called the .-.Government'~) at its office in-· ------

_.o •. A~W .... V...,1..,.i.L;<:.1E ... • J"""""r .... N.D:...o· I..,A .... N ... A .......... 4_6=--· 1_2_.2....._. ----- • or at $U¢h other place a3 the Government may hereaft~c designate in 

(S a.19, ooo. ao· .). ptu·1 intero$t on the u~paid principal bala..rlce at the rate of f;tve and one foort1\>ercent 

.( __ s_ ........ 2.s...,.p ...... ---%)per annum. Th-e $lid princip.~I and·intere:st shall be paid in the following ~stallmenbcin or before the 
following d~t~s: 

$ ~ntere1t Only on Ap:ril 5. ft ) 19 2.§...., 
s lntei;~s.t .QnJ.v o.J1. Anril , 5 , . • 19 il-~ 
$, ~.,914.00 ·-.. on .Mav·S .. . ,l92L, · 
S f\XXlpC:&'~~ o.n J5J(XXXJt&X~XXXZXA, 19 rn, and 
$ .. .' 4:"~ thermdht on the . 5th · . ohach __.m~Q .... n""'t..,,}.._1 ___ _ 

until the principal and \nten~st ate ful1y paiil except that the final· fustaliment of the entue indebttdl'l.ess evidenced tum;by. 

·if not ooonetpaid~ shall-be $1·e and pay~P\e l\itnt:;? .. ~cm~ Z.Z ) y~rfi from the date of this noie, and except 
.that prepaym~nh may be made a!i provided ·befow. Th~ OOil$ideration herefor shall wppQtt any agreement modify~ the 
f6tegoing $cli-e°d\de of payrn.ont!h · 

If the total amount of tho· loan b not adva.rttied M ·tbe time- of loan closing •. the lo~n shall be advanced to Borrower as 
r~quetlt.cd· by '.Butrower and ap.prqved by the ·covemment and trtterost .ahall•accrue on the amount of ead\ advance from its 
actual dale.as shown on the tev~ne hereof, · 

Ev~ry p~yment -made ~n ~i'ly tndebtedness evidenced by this ntite shall be applied first 10 intere~t i;:ompu.tad to the 
affect Ne date of the payment and then to principal~ 

hepaymcnh of ·sc)::ieduled installm~ntS, Many portion tnereoft ttt~y be made at any time -at. the opUo-n of Borrower. 
·R_eJunds .n:od extra· pa..yme.nh, a'S d~fbie:d in the reg\ll;a.tiotts of the Farrru~ta Hom~ Admini~aHon aceorclmg to the saurce 
o.f funds ~volved~ she!). after payment of l.nterMt,, be applied to 'th~ installmenh last to btfoom~ due under this. note a.nd 
sl~~U not affe_ct the obligat.ion of Bcmower to pay the. n:main,ing tnstallments: aa scheduled h~rain.. 

If .the Government at any Urrte assjgt\S this note a.nd insu.=rM the payment thereof, Borrower ~hall oontim.te to rna..Js-e 
p~ymenu to th"1 Government ~s collection agent ·for. the ho14et. No as.si~'!lJ.ent of this .note shall be effective unless the Bw· 
:rower ,is. ~utlfied in writ,lng of the ruun~ :md_addresa of the assignee, The Bonower $hall thereu-pon duly note in its records the 
occurrctu!f;1 of. such as~ignment '· together w:lt.h the- n~e and address of the assignee. 

While this note i&. held by an insur.ed l~nder.1 pr~payments .as ab()Vcrau.thotizad made by Bon:ower may 1 at the opt.ion of 
the Od.v~tntnen~·, be reh.1itted b.y the Governmen~ to the holder prrimptly or-f except for fi.n;:il J?ayment, be teta.ined by the 
Government artd remitted to . the ho:fdet on either a calendar quartet basis 01 an annual Inscallment d1:1e date \Jaais. 
The eff eetive dat.t- of every payment made by Bonower. except payments retaintd .llnd remitted by the Government 1:>n an 
annua:t lrtstallment due da~e ba~hi shall 'be the datO' Of the United.StMts Trea~ury chei:;k by which the Government remits th~ 
payment to rha holder, The e!fectiv~ dat~ of any ptepayment retained and J:erriitted hy the Go11emment to th~ holder on ~n 

.. --.... annual installment due date basis shall be the date of the. pre_paym"1)t ofllt>rto:o«er, and th~ Cc;ivcrnrnant will pi:iy the \nie:rest 
to :which the holder i& e.ntit.led . .acc:nt i.ng. \le.tween the effective dMe of any such pre.paym.ent and the date M the 1~reasury 
t::h-uck to ihn hohiet. · · 

·' 

Po.ritftm 2 Fm HA 440-22 (Rev. a .. 9~83} 
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_., ......... ~ .... ;....;....,_ 

Any amount aqvance.d t>r eXJ.4H'-led b)t thei Government for the cotlecUo~ hcrer. ·r to preserve or protect_ any security 
1e_reto 1 -et otherwise under th~. temn of aJty •cudty ot other inltrum~nt executed iti-1.'!(>nne«;tion wtth thtll loan (lVidericed 
1~eby, ~t- .the opUo~ of_.t~e (kw~niment sh~ b~wme.a part of and bear interest at the sam.e.tate as the ptincipal of the debt 

c:v1den(}ed hereby and be unmedi.ately due and pa;ia;ble.by &otrower .t<> th~ G9~er~Eutt without deman<i. :Borrower a1~ec! to 
me _th~ loan evideMod-.hereby solely fo.- purposes authorlted by the Government. · 

Borrower_ hereby -c~rt.ifies that it is tuu1blt: to obtam·sufflci~nt credit cisewhere to finance its actu~l need$ at reasonable 
·r;&tes and termst taking In.to consideration prevailing private and cpoperative- rate$ an.d tenns in or near tts eomniunlw.-ror 
loans for similar purpo$ei and periods of tirrte. · 

If at any time Jt ii.hall appear to the Covemmei:it that. lk>rrowor may .be abl~ to obtain a loan from a responsible coQp· 
;eradv.a ot _ptivate crt1dit soutt<i at reasoimble nua ;afid terms for lca:rtf for ·similar purposes and perlodx of-ttme ~ Borrower will,_ 
at the ·Government~s t~qut!st. apply for a-nd ac(iept suol) .loan in auffieient amouru. to re.pay the Gover:nmetit. 

Default he.-eunder shall con~Utute default lioder any other instrument evidencing a debt Qr other obligatk;n t>f Bor· 
ro-wer to the Governnte~t ot securing.such a d~bt or ottler obligation and default under iin)' such oth~r instrument shall con­
sHtutc <fofautt hereµnder. Upon ar1y -~"tlL'h default\ the Gov~rnment at ih~ option· may declare all or any part of any such· 
fodcbtedness ililmediately due and payable. · · · 

This note is given as ovldence .of a loan to borrower made ot ~sured by the Government pursuant to the Con~Hdate4 
Farm an.ct Rural.Development Act if the box opp6~tl5 HAs!l)ci.at1on~~ a ch~ckid u.n~er the heading uKl~D OF LOAN/1 

c:>r.pursu~nt to Title V of the H<:m~;ing Act of 1949 if. th~ l;>ox oppottte "HOUSJNG ~ORGANIZATION"" is checked, This 
noie id.all be- subject to the pr~~nt regul!ttions of the Farmers Horne Administration and to its _future regulations not in· 
oortliStent with tlu~ expres,; pi'ovision-s herec;tf, 

Presentm~nt_, protert. and notice arc here~y waived, 

llWORATE SBAL) 

ATTEST: 

}? .o. nox 600 (Title tJf .8.xecutlve. Ofjtcit:l1J 

{Till(! "f-Att~s-ttttg O]Jldai) {City, State, and :tip Code) 

~ECORD OF l_lDV ANCES 

(.~) $ 

(S) $ 

·(4) $ 

(5) $· 
/! _ - .. - -, 1 • • • '"" 

0 

<f"' 
0 

~ :. ·~ , '" 'I '-•:••I' • ~ .. , • ..,,. H-.. 'f 

TOTAL 

'.ny t"~£~r_ence \l~reiri t:o 0 ·Farme.rs 
-- Home Admit:dst.('at::tonn (or 11Rura.l 

Deve1opme.nr Adminis txia tioni.•) 
ltr.e .de lete<l and the \qord.a 
ni.Jni.ted Sta-t~I? of. Amel?ic.::a!• s~h.st:: itute-li. 

""'! U.$,<;iPO:f~.-O(')'l'Jll~l 

AMOlJNT DA'U 

(6) s 

(7) ~ 

(8) s 
(9) s 

•• ..... "- ~ .e,!.· 
. . .. ' .... · 

•~~~---· _'. __ :.._ __ :_:. ,....or •u ·-·~ ': .. '-~: .. ~ -

tJNlTED STATES OF AMERICA 
f'-ARMERS HOME ADMINISTRATION 
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fQ"RM. R~19J1 ... 9 
(0.llt) ·UNlTiD STATES. DEPARTMENT OF AGRfCULTURE 

AURAL· OEVf!lO.PMENT 
·ANNUAl, S!ATEMEN.T QF LC)AN ACCOUNT 

CAS~ MUMlER 15-067-"****.024)38 HNAt.. YEAR Or LOAN W22 
FUMD ·coot; . s 1 t:OAH NHER 06" . DATE Of. LOAN 04059!] . lNJERES.T R~TE 05. ieoo AMaUln tlf U)AM 

OUCRf PUON 

BEGIN LO.lN faA.tNC! 

PAYMENT 
PA°Y·MENT 
PAYMENT 
PAYMENI 
PAYMENT 
P-AYMENT 
~AYMENT 
PAYMENT 
PAYMENT 
PAYMENT 
P~YM6NT 
f>AVMENT 

TOTAL LOAN P.MTS 

TOTAL ?A!D ON AL~ 
LOANS nus YEA~ 

1'0V NCE.S: 

USDA ·RURAL ~EVELQPMENT 
PHONtN ('$14 )457-4310 
430.0. GGODfiL~OW BLVD -f~-1332 
ST, l.-OUl~, MO G~1~Q 

CATARACT LAKE WATER 15-705 
p 0 BOX ~~4 
Cl.,OVf:Rt>All: tN 461"-"0 

1()Pth·tr . 

.rtimu:n 

f.,OHL 18 

1>2t3;9S 
1.197,49 
1 ,066.-64 
1,1G3.7G 
1,110.05 
1,130.0!l 
1,017' ,30 
1.096. M 
1.01e.oa 
, .o:tL 12 
1 ,044,t'.15 

. 994.26 

RS rORM 1 .98 D01HLN0l APPLY. TO. YOU 

27:2,2.62.45 

3.700,0i 
a,11a.61 
3,841.36· 
3,750.24 
;l,803.95 
.a. 783.92 
3,8·3~. 70 
s,a11 .as 
3~834.92 
3,886.28 
a,aaS.35 
3,919.74 

279,280.G~ 

4,a14.00 R 
41914 •. ® R 
4,St4.00 R 
4.914.00 R 
4,914.00 R 
4.914 .00 ~ 
4.914.00 R 
4 ,914 .• 00 R 
4.914.00 R 
4,914..00 R 
4~S14.00 R 
4.914.00 R 

V'l:•-..t. J11ft• l?U HI! 

:F'orm 10,& 
1 ··Mttrtl1•!1• 111t•rdi t•o•1Y1.f ir~ ply11r{11f/borr11w•d•ltt 

$ 
Q.00 

·-a· If prosm·t¥ a11..UrlitQ mor1i•1111 hu· no 1hfdtu"' 
btrlltw I• 1h• duartpt1~11 <>~ \h• 1m1111rly 

PAGE 
DATE 

05,2500 
Oti.2t\OO 
OS.~$00 
0!5. :aPJO<> 
-05.2500 
05.MOO 
05.2"500 
05,2.5(JO 
06.2500 
o·$. ~!500 
O!L2500 
oe.~aoo 

PAGE 04 

010i HI 

('Jt0t.H6 
o·zot;;1a 
0305t.6 
0405ifJ 
050516 
060l516 
070516 
OBQU1'3 
09051~ 
fOQ516 
110516 
1~0516 

Mort;ag.• · 
lnt•r••f 
.Stat•m•nt 
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USDA 
.. Unite.d,S~tea Oeparttno.ntof Agricuttum 

Marnh.3, 2017 

Cataract L~ka Water Corporation 
eoso State Road 42 
P~tand ... IN 47008 . 

SU$JECT:: Amortization Schffiiute 

Dear Ms. GHbrech: 

CATARACT LAJ<E.WATER PAGE ·05 

i did not find an amortiz;_ttjon sct:ledtde for foan 91 Moe in the application file, l have p(epared and attached 
an amortization schedule for loan 91-06 whlch i& based on information in the promissory note. Sirtce 
interest is ch~rged. as fund$ ar~ dispersep.J an amorUzatlon $Ch~dule provided at loan clo&irtg, would not 
renect the actual amount of principal and interest due. t have provided an amortization ~ohedule that 
.asstutte$' alf 1oen ·funds were, dispersed at ct.osinQ. It appears that the loan may be paid off up to a year, 
earlier .than indicated f n the amortizalioh schedule. 

If you haw~ $my questions. or need addlli¢nat information, please contact me at (765} $S2-.0405, 
extension 115. 

Sincerely, 

JOHN 
MAGEE 
John Magee 
Loan Specialist 

Dl91t;illy 1lgnQQ ~y JOHN MAGt't 
f.IN, ~' Ut <.r-Us. ti~vr1nrn.tnl, 
QIJ"'O'p,:inin~nt.or .\9r1~1;lt11rtt. 
·t""nwJOHN MMEli, 
()~~34~ .1 noo300.1ou.1.1=17001 nm) 
IJ9~6/J 
l).;t~t ;l.01 J.(ll.ll~ M·41\·(l1 .o~'Oi)' 

l':tl.it$l b.$y~fop_meht • Otawford~vma Ar~~ Of1f.M 
2032 ~ebarion Road• cnwvfordsville. lN 47933-214J 

Vole& (785) 3S:Mi405, ~lension 115 • F~x {865} 541-9017 

USDA ie an eq~al opportunity pr-ov(~f ai:id employ<ir. 

ff y~u \i/l$t\ to filo a Civil ~ighta ~Dra~ 11omP.1•lnt t>f dlscriml~Atltm,. cl;)tnP.le~e the ~$.t>A PrQgram Ql&ot1n:iln•ijQfl Com plaint Porl"r't (PDF), found onltl'le ·ct 
http.1~.~s1:1r.u11i:m.~wtc.ompl~1t1\.Jihflq_ea~"thlml, or. at MY USDA ott!Q!, on:all (866} 63i!-9992 to r~ques11h9 form, You may (tf!;O write a llttter 
Q¢nt.ainmg •II ot the lrifo;ma~on rfi~uest~ In ttt~ torm, ~r;"d ~' compl.t•d comptail\t fi;rm·or l~tter ~ u~ by mail ut 1..t$. Ocpartmenl l)f _AQl'i\:t>llure. 
Ofl'ISCJ.tir •. Om~ ~f AtJiud(cijUOl'I, HO~ lndepi!il'\~~m;, Avenue. S.W,; W.a~hinQton, tl.C. ~-0~$0.9410, by tax (262] a~Q-7442 or em(ill al 
proor.aM.1nlak~@u6di!l.gnv. . · 
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03/141:2017 .13: 58 765795329$8- CATARACT LAKE WATER 

, ~L0:~e~L~:n: 91-09 
Dat~·c1osed~ 4/5/1995 
Prtntlpal.Amount: $8191000. 
tnterest Rate: S.~5% 

Term: 27 

. Payment: $4,914 
Payment rnterest Principal Balance 

4/.S/1996 $43~11s.ao ·$43,11s·430. $0.00 $819,ooo.oo 
4/5/1~'!17 $42l991.50 $42,997.50 $0.00 $8i~MOO.OO 
S/S/1997 $4~914.00 $3,534.04 $1,379.96 $817,620.04 

6/S/1997 $4~9t4.00 .$3,64?.69 $11268."~1 $816,35..1.73 
7/5/1997 $4,.~14.00 $3,~22 .. 61 Sl,391.3~ $$14,960.34 
8/5/1997 $4,'9.14.00 ·$3,633.83 $1,280.17 $813f680.17 
9/S/1'¥17 $4,914.00 $3,628.12 $1,~85;88 $812,394.SQ 

l0/5/1997 $4,914.00 $3,505.54 SlAOS.46 $810;985.S3· 
11/s/1997 $~t914.oo $3~6:1.6.11 $1,297.89 SS09;687,94 
12/5/1997 $4,914,00 $3A93.B6 $1A20~14 $808,267.80 
1/s/199S $4,914.oo $3,603.99 $lt~no.01 $806;957.79 
2/S/1998 $4~914.00 $S,598.1s· $1,315.85 $805,641,94 
3/5/1998 $4,914.00 $3,244.64 $t669.36 $803,972.58 

4/S/1998 $4,914.00 .$34S8,4.&4 $1,329,"16 $802,643,41 
.s/5/1998 $4,·914.00 ·$~A63.46 $1A50.54 $801,192.fl7 
6/5/1!~98 $41'91-4.00 $3,572.44 $1,341.56 $799;851.32 

7/S/1998 .$4A~l4.00 $3.45i.41 $1A62.59 $798,388.73 
.8/S/i998 $4,914.00 $3,559.94 $·11354.06 $797~034.67 
.9/S/1~9& $4,914.00 $3,.553.9(} $1,360.10 $79S,G74~57 

10/5/1998 $4,914.00 $3,433.39 .$1,480,61 $794,19~196 
11/5/19~8 $4-,914.00 $3~41.23 .$1,~72.77 $7921821.19 
121s11~9g -$4,914.00 $aA21.os $1,492.92 $791,a2a.21 
1/5/1999 $4,914.00 $3;528.46 $-1,385.54 $789/942:.73 
2/5/1999 $4,914.00 $3,S22.2a $1,391.12 $788~5-5.i.Ol 
3/5/1999 $4f9t4.00 $3,175.81 $'.l., 738.19 $786,812.82 
4/5/1999 $4,914.00 $3,~08.32 Sl,4os.&a $785,407.14 

~/5/1999 $4 .. 914,00 $3,389.09 $1,524.91 $783,882.22 
s/s/1999 $4~914.oo $3;495~26 $1A18.74. $782,463.48 
7 /5/1999 $4,Sl4.00 $3'-376.38 $1,537.,62 $780,925.86 
S/S/19.99 $.4,9l4,00 $3;482.07 $1,431,93 $779A93.94 
9/5/1999 $4i914.00 $3A7s·.Gg $1.,438.31 $778,055.63 

10/5/1999 $4,914.00 $3,!57.36 $1,556.64 S776A~8.9S 
.11/5/1999 $4,914.00 S3AS2.33 $1,451.67 $775,047-.32 
12/5/1999 $4,914.00 $3~344$8 $1,569.62 $773.477. 71 

l./5/2000 $41914.00 $3A48;86 $1,465.14 $772,012.57 
2/5/2000 $4,.914.00 $·3,442;3·3 $1,471.67 $770,540.90 
.B/S/2000 $4,.914.00 $31214.11 $1~699.89 $768.,841.00 
4/S/2000 $4;914~00 $3,428i,19 $1A85.81 $767,355yl9 
5/5/2000 $4,914.00 $31311.19 $·M502.81 $765,75.2 •. 38 
~/S/2000 $4,914,QO $SA14Al $1,499.58 .$764,252,80 

PAGE 02 

Cause No. 44897-U / Attachment CEP-4 / Page 6 of 12

 
 



0,3/1.4/.2017 13: 58 75579532988 

7/S/7..000 

8/5/2000 
9/5/2000 

10/5/20QO 
11/5/2000 
12/5/2000 

1/5/2001 
2/S/2001 
3/S/2001 
4/S/l001 
5/5/2001 
6/5/2001 
7/5/2001 
S/5/2001 
9/5/2001 

tO/S/2001 
ll/-S/2001 
12/S/2001 

l/S/2002 
2/5/2002 
3/S/2002. 
4/5/2002 
WS/200'1-
6/5/2002 
7/5/4002 
8/.5/2002 
9/5/2Q02 

10/5/2002 
-111sn.002 
12/5/2002 

1/5/200'3 

2/5/l.003 
3/5/2003 
4/5/2003 
5/5/Z003 
6/5/2003 
7/5/2003 
.'d/S/'i.OOS 
9/5/2003 

10/5/2003 
11/5/2Q03 
12/5/2003 

1/5/2004 
2/5/20o4 
S/5/2004 
4/5/2004 
5/5/2004 

$4,914.00' 

$4t914.00 
$4,914.0() 
$4,914.00 
$4,914~00 

$4,914,00 
$4;914;00 
$4..9.14.00 
$4,914.(jQ 

$41914.00 
$4,914.00 
$4,914-.00 
$4,9i4.00 
$41'914.00 
$4,914.00 

$4,914.00 
$4,914.00 
$4,914.00 
$4,914.00 
$4;914 .. 00 
$4,914.00 
$4,914.00' 
$4,914.00 
$4,914.00 
.$4,~14.00 
$4,9-14.00 
$4,914.00 
$4;9.14 .. 00 
$4;914,00 
$41914.00 
$41914.00 

$4~9l4.00 
$4;914.00 
$4,914.00 
$4,514100 
$4,914.00 
$4;914.00 
$4,914.00 
$4,914.00 
$4,914.00 

$4.19i4.0Q 
$4,,914.00 
$4,914.00 
$4/~l.14.00 
$4,914.00 
$4..914,oo 
$4,S14.00 

CATARACT LAKE WATER 

$3,297.SO $1,616~20 $762t636.60 
$3.~400.52. $11513.48 $761,1.23.13 
$3,393}-S $i,s20.22 $759,602.90 
$3;277.74 $1,636.26· $757,966.64 
$3,379. 70 $1,S!4.30 $756,432.34 
$3,264.06 $1,649.94 $754,7~2.40 
$3,365.50 $tS48~50 $753,233.90. 
$3,358.60 $1,555.40 $751,678.50 
$31027.31 $1,886,69 $749~791.81 
$~fS43~25 ·$t,S70.75 $748,221.06. 
$31228.63 $1,685.37 $7461535 .. 68 
$3,328.73 $1,585.27 $7441950.41 
$3,214'.51 $1,699.:4$ S743J2so.92 
$31314.08 $1,599,92 $741,651.01 
$3,306;95 $1,607.05 $740>043.96 
$31193.34 $1,720,66 $738,,323~30. 
$3,292.li· $1,621.89 $736,701.41 

$3tl78~92 $1,735.08 $7:j4,966.3.3 

$3,277.14 $l,63<S.86 $733,329.47 
$3,269.8.5· $1,644.15 .$731,685.3'2 
$2-,946.79 $1,967.21 $729,7t8.ll 
$3,253.74 ·$1,660.26 $7tiM57.ss 
$3,141.62 $1,772.33 $726,285.47 
$3,238A4 $1,675,56 $724,609.91 
$3,,126.74 Sl,787,26 $722,8Z2.6S 
$3,223 .. 00 $~691,0Q. $721,1~1.64 
ss,as.46 $1,Gsa.s4· $119,433.io 

$3,104.40 $1,809.60- $717;623,50 
$ltl99.81 $1,714.19 $715~909.32 
$3;089.20 $1,824.80 $714,0114.52 
$3.184.03 $1,729.~7 $712,354.SS 
$3,l76.32 $1.737.68 $710,616.87 
$l.S6t.~4 S2t052.06. $70&l564,81 
$3,15~.42 $1, 754.58 $·706,810.23 
$3>049..93 Sl,864,07 $.704,946.17 
$3;'143,29 $1t770.71 $703,175-45 
$3;034.25 $1,879.75 $701,295.70 
$31121.01 $1,786.99 $699,508.71 
$3,119.04 $1>794.96 $697,713.76 
$3,010.68 $1,903.32 $695,810.44 
$3,102.55 $1JS11.45 $693

1
998.99 

$2,994.GS $1,~19,35 $692i079.64 
$3,.Qas.92 $1,.s2a,os $.690~2s:t.ss 
$3,077.77 Sl,836.23 $.688A15.3S 
$2,871.54 52. .. 042.46 $686,372.87 
$3,060.47 .$1,853.53 $684,519 .. 34 

$2,953.75 $1,960.25 $682,559,09 
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:03/14/?0:17 13! .. ?8 7G57'S5329B8 CATARACT LAKE WATER PAGE 04 
.. -,. 

s1snoa4 $4,914~00 $a,043.4.7 $1,870.53 $680~£?88.SS 

<§ 
7/5/2004 $4,91.4.00 $2,937.22. $:1.,976.78 $67$,]li.77 
8/5/2004 $4,914.00 $3-.026.31 $1r8S7.69 $676~824.08 
"9/5/2004 $4,914.00 $31017.89 $1tS9tU1 $674,92:7.97 

10/5/2004 $4t914·.oo $2,912.36 ·s1,901.s4 $612,s2s.33 
11/5/2.004 $4,914.00 $-3;000.Sl $.l,913,49 $671,0;J.2.8$ 
12/5/20.04 $4f914.00 $2,8.95.:47 $2,018.53 $668,9.94.31 

1/.S/2005 S4~9l4.po $21982.98 ?11$Sl.02 $667,063.30 
2/5/2005 $4,914.00 $2;974.37 $1,939.63 $665,123.67 
3/S/2005 $4,914.00 $2,678.72 $·2123!t2S $662.,888.38 
4/5/2005 $4,914-.00 $2,955~76 $11958.24 $660,930,14 
S/5/2005 $41914.00 $2,851.96. $2,062.04 $658,868.tO 
G/5/2005 $4,914.00 $2;937.83 $1,976,17 $GS6,891.93 
7/S/2005 ·$4,914.00 ·$2,834.53 $2.079.47 $654,81Z.46 
8/5/29~5 $4,914.00 $2,919.75 $1t994.25 $652;8~8.21 
9/5/2005 $4)914~00 $2,910.85 ·$2,003.15 $&50;815.06 

10/5/2005 $4,914.00 $21808.31 $2>t~S.69 $648,709.37. 
11/5/2005 $4t914.00 $2,892.53 $2,021.47 $64"61687 .91 
12/5/2005 $4,914.00 $2,790.SO $~~123.50 $644,564.41 
1/S/2006 $4,9-14.00 $2,874.05 $2,039.95 $642,524.46 
2/S/200·6 "$4,914.00 S2,8G4.95 $2,049.0S· $640A75.4l 

... 
3/5/lQOf> $4r914,00 $2,579.45 .$2;~34:55 $63.BJ.140.86· 
4/5/2006 . $"4, 914. 00 $2,MS.41 $21068.59 $636,072.27 
5/5/2096 $41914.00 $2,744~70 Slxl.6~.30 $6~3,9Q2.97 
6/S/2006 $4,9.14.00 $2;82.6.B 1 $2,087 .49 $631,815.48 
7/"f-/2006 $4,.9.14,00 $2~746,g.3 $Z,l.87.67 $629,62.7.tJl 
8/5/2006 $4,914,00 $·2,807.45. $2,106.SS· $6271521126 
9/5/2006 $4,914.00 $21 798.06 $2.115.94 $62:SA05.31 

10/5/2006 $4,914.00 $2t698.67 $2,215.33 $623,189.98 
li/S/2006 $4,914,00 $2,778.74 $2,135.26 $621,054.73 
l2/5/2Q06 $4t914.0o $2,679.SS $2,234.11 $6:l6,82.0.6Z 
1/S/2007 $4,914.00 $2,759.26 $2,l54.74 $616;665.88 
2/5/2007 $4,9+4.00 $2,749.65 $2·,.164,SS $(;14~501.53 
3/5/2007 $41914r00 $·2;474.S4 $·2,439.16 $"612,062.38 
4/5/2lJ07 $4,.914.00 $.2,729 . .13 $2·,184.87 $609,877 .so 
5/5/2007 $4,9"1.4.00· $2,6·31,66 $2~·ZS2.34 $607,595.11 
6/5/2007 $4,914~00 $2,709.21 $2,204,19 $605,390.38 
7/5/2007 "$4,914.00 $2,612.30 $2,301.70 $603,088.68 
8/5/2007 $4,914,00 $2,689.11 $2t224.89 $600,863.79 
9/5/2007 $4,914.00 $2,679.19· $2,234.81 $598,628.99 

10/5/2007 $.4,914.00 $2,58~.13 $2,330.87 $596 .. 298.11 
11/5/2007 $4,914.00 $2,658.84 $2,.255.16 $594,042.9S 
12/5/2097 $4;914.00 $2.S6S,34 .$l,3.SQ~66 $$91(692.28 
l/5/200$ $4,914.00 $2.638,30 $2"275.70 $58!l,416.S8 .. ;~ .... 

2/5/2008 $41914.00 $2~628.1~ $2,285.85 $SS7,130"7l 
3/5/2008 $4,914.00 ·$ZA49.06 $2..464.94 $Sa4,66S. 79 
4/5/2008 S4;914.M Sl.i606.97 $i,ao1.03 $s-a2,35~.76 
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03/14/2017 13:59 7G579o32988 

5/5/2008 
G/S/200'8 
7/5/2008 
8/5/2008 
9/5/.2008 

10/S/2008 
11/5/2.008 
12/5/2008 

1/5/2009 
2/S/2009 
3/S/2009 
4/5/2009 
5/5)2009 

6/S/2009. 
7/5/2009 
8/5/2009 
9/5/2009 

10/5/2009 
1l/5/2U09 
12/5/2009 

i/$/2010 
2/5/2010 
3/5/201<J 
4/5/2010 
5/S/201() 
6/S/2010. 
7/5/2010 
8/S/2010 
9/5/2010 

101s12oio 
11/5/2010 
12/5/ZOlO 

1/5/2011 
2/5/2011 
3/5/'1.0ii 
4/5/2011 
5/5/20U 
6/$/2,0l;l 
7/S/2011 
8/5/2011 
9/S/2011 

10/5/20ll 
11/5/2011 
12/5/201;1. 
1/5/2012 
2/5/2012 
a/S/201l 

$41914.00 
$4;9;t4.00 
$4;914.00 

$4,914.00 

$4,9~4.QO 
$41914,00 
$4,914-.00 
$4;914.00 

$4,914.00 
$4,9l4J)O 

$4;914.00 
$4 .. ~14.00 
$"4,914".00 
$4,g14.0P 
$4;914.00 

$4,914.00 
$4,914.00 
$4,914,00 
$4,914.00 
$4f914,00 
$4t914.00 

$4.9.14.0Q 
$4,914,00 
$41914100 
$4,914,00 
·$4>914,00 
$41914.00 
$4,914.00 
$4#914.00 
$4,914.00 
$4;914.00 

$4,914.00 
$4,914.00 
$4,914.00 
$4,914.00 
$4,914,00· 
$4,914.00 
$4,.914.QO 
$41914.oq 
$4,914,00 
,$41914 .. 00 
$4~914.QO 
$4t914.DO 
$41914.00 
$4,914.00 
$4,914.00· 
·$4,914.00 

CATARACT LAl<E WATER 

$2,51'2;92 ·$2,401.08 $579,957 .68 
$2,585';98 $2,3·28.02 $517,629.66 

$2A~2.51 $2,421.49 $575f208.l1 

$2.,564.80 $2,349.lO $572,858.96 
$2>554.~2 $2,359.68 $S70A99.29 
Si~461..74 $.2;4S2.26 $568,047.03 
·$2,53~.s1 $2,sa·i.u ssss,665.90 
$2,440.89 $Z,473.U $563,192, 79· 
$21511.22 $2A02.78 ·$S60, 790.01 
$2~500.Sf $2,413.49 $558,376.52 
$2,248.SO $2,665 .. 20 $SSS,7U.32 

$2A77.86 $2,436.14 $553,275.18 
$2,387.42 $21526.58 $5S0,74S.61 

$2,455.74 $2A5.8',26 $548,290.34 
$2;365.91 $2)548.09 $5.45,742.25 
$2A33.41 $2ASO.S9. $5431261.66 
$2,422.35 $2A91.65 $.540,770.01 
$l,l33.46 $~1SSO.S4 $S!S1189.47 
$2,399,74 $2,514.26 $535,675.21 

$11311.4s ·s2~602.s2 ss33Jon.£s 
$2~376.92 $2,537.08 $530,535.60 
$2,365~61 $2~48.39 $527,987.21 
$·21~126.41 $2t787.S9 $525,199.63 
$2,341.81 $.2,572.19 $522,627.44 

$2,255.17 $2,rsss.a~ $519,968,61 
$t~g·t8A9 $21595~S1 $517,37~.10 
$2,232.~0 $2,681.50 $514,691.61 
$2,294.9& $2,619.04 $512,072.57 
$2.~.283.28 $2,630 .• 72' $509,441.85 
$2}198.28 $2,-715.72 $506,726.12 
$2,2.59.44 $2,654.56 $.504,071.5? 
s2,11s.10 S2~738.90 $so1~932.67 
$2,zas,39 $21678-.61 $49$,654.07 
$2,:223A5 $2,690.55 $495,963.52 
$1,997.44 $2,916.S6 $493,046.96 
$2,198.45 .$2i7l~.5S $490,331.41 
$2,115.81 $2,798.19 $4871$33.2.2 
$2,173.SG $2,740.14 $484,793.08 
.$2i091.92 $21822.0S $481,971.00 

$2,149.06 $2,764.94 $479,2-06.06 
$2t136.73 $.2;777.27 $476;428.SO 
$2rOS5.8l $21858.lS $473,570.6i 
$2.1u.s1 $i,so2:39 S470, 76s.2a 
$2,031AQ $2,S82.00 $467,885.62 
$2,086.26 .. $2,827.74 $465,057.88' 
$2,073.65 $z1e40.35 $462,217~53 
$1,928.02 $2.~985.98 $459,231.54 
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03/14/2e11"7 13:58 76579532988 

4/S/2012 
S/5/2012 
6/5/2012 
7/5/2.012 
'i!/s/2rn.2 
9/5/2012 

;10/S/2012 
11/5/2012 
ll/5/2012 

1/S/2.013 
2/5/2013 
3/5/2.013 
4/5/2013 
5/5/2013 
6/~/2013 
7/5/2013 
8/5/2013 
9/S/2013 

10/5/201'~ 

11/5/2013 
12/S/2013 

1/S/ZOi4 
2/5/2014 
3/5/2014 
4/S/2014 
5/5/2014 

6/5/2014 
7/5/2014 
8/S/2014 
9/5/tPl4 

10/S/2014 
11/5/20.14 

12/5/2014 
1/5/2015 

2/5/2015 
3/5/20i5 
4/5/2Q15 
5/5/2015 
s1s1io1s 
7/S/2015 

8/S/~015. 
9-/5/2015 

10/S/2015 
11/5/2015 
12/5/2015 
l/5/10i6 
2/5/.2016 

$41914.00 
$4,914.00 
$4,914.00 
$4,914.00 
$41914.00 
$4,914.00 

$4,914.00 
$4>914.00 
$4,914.00 
$4,914.00 
$4,914,00 
$4,914.0.0 
$4t914.00 
$4,914.00 
$4~914.00' 

.$4>914.00 
$4,9'.l.4.00 
$4,914.00 
$4,914.00 
$4f9l4100 
$4,914.00 
$4,914.00 
$4,914.CO 
$4,914,00 

?4,914.00 
$4,914.00 
$4,914.00 
$4,914.00 

$4,914~00 
$4,914.0Q 
$4,914,00 
$4,914.00 
$4,914.00 

$4,914.00 

$4,914.-00 
$4,914.00 
$4,914.00 
$4,914.00 
$4,!)14.00 
$4,914.00 
$41914.00 
$41914:.00 
$4,914.00 
$4,914.00 
$4;914.00 

$4,914.00 
$4.,9.14.00 

CATARACT LAKE WATER PAGE 08 

. 

® 
... ~·~ .......... 

$2.,047.6.7 .$21 S6~~33 $45.6,365~21 . 
$lj969.2S $2~944.75 $45SA20.46 

$2,021.76 $2,892.24 $450,528.22 
$1,944.06 $2;969.94 $447,SSB.28 
$11.995.62 $-2.,91S.3S $444,639.90 
$1~982.61 $2,'991.39 $4.41,708.51 
$1,906.00 $3,008.00 $438, 700.S 1 
$1.956,12 $2,957.88 $43S,742+SS· 
s·1.,s80.26 $3,0~3. 7 4 $432, 708.89 
$1,92tM1 $2,984.59 $429,724.30 
$1,916.10 $2,997~90 $426,126.40· 
$1,718.60 $3,195.40 $423,531,00 
$1j888.48 $3i025.S2 $420,505.48 
$1,814.51 $3,099.49. $417AOS.99. 
s1,sGi.11 $3,os2.sa $414,353.16 
$1,787.96 S-3,12s.04 $411,221.12 
$17833.62 $3,080.38 $40~,146.75 
$1,819.$9. $3,094.11 $4051052 .. 63 
. $1,147.83 .$3,16S.17 $401,8.86.46 
$1,791?97 $3,122.<)3 $398,764.44 
$·11720.70 $3,193.30 $395,S71.-13 
Sl,753.Si $~,iS0.1~ $392,420.95 
$1,749.'77 $3,164.29 $3S9,256.71 
$1;567~69 $3,346,31 $385,910.41 
$1,720.74 $3,193.26 $382,J.17.l.4 
$1,651.45 $3,262.55 $379A54.S9 
$1,691.95 $3,222.05 $376~232.SS 
$1t623A7 $3,l90;53 ·$372,942.01 
$1,662.91 $3,251.09 $369,690.93 
$1t648A2 $3>265.58 $366A25.34 
$li58l.15 $S,332,S5 .$363,092.49. 
$1~618.99 $3,295.01 $359,7~7Ag 
$11552SS $.S,361.45 .$356,436.04 
$1,589;31 $3;324,69 $353,11.1.35 

·$1,574.49 $3)339.5'1 $349,771.84 
$1,408.67 $3>505.3S $346,266.51 

.$1,543.97 $3,370.03 $'342,896.48 
$1,4.79.62 $3A34.38 $339,462..10 

$1,su.aa .$3,400.3? $~3sfo61.n 
$1;450.13 $3,483~87 $332,597 .86 
$1/483.0Z $!,430.SS $32$l1l66,88 
$1,467.72. $3,446.2S $3251720J6l 
$1,405.Sl .$3,SOB.49 $322,212-,12 
$1A36.71 S3A77.29 $318f734Jl3 
$1,375:36 $3,538.64 $315,196.19 

$1AOSA3 $3,508.57 $311,687,62 
'$1,389.79 $3~524.21 $308,163.41 
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03/141;?017 13:58 765/9532988 

3/5/2016 
4/5/2016 
S/S/2019 
6/5/2016 
7/5/2.016. 
8/5/2016 
9/5/2016 

10/5/2016 
ll/S/201:6 
1')./5/2016 
1/5/2017 
2/5/2017 
3/5/2017 
4/5/2017 
5/S/2011 
6/S/20l7 
7/5/1017 
8/S/2017 
9/5/2017 

10/S/2017 
11/5/2017 
12/5/2017 

1/S/2018 
2/S/~OlS 
3/S/20i8 
4/5/2018 
5/5/2018 
6/S/2018 
7/5/2018 
8/5/2018 
9/5/2018 

10/5/2018 
11/5/2018 
12/S/2018 

l/S/1.019 
2/5/2019 
3/5/2019 
4/5/2019 
5/5/2019· 

6/5/2019 
7/5/2.019 
8/5/2019 
9/5/2<)19 

10/5/2019 
11/S/2019 
12/5/2019 

1/5/2020 

$4>-914.00 
$41914.00 
$4:;914.00 
$4,914.00 
$4.914.00 
$4,914.00 
$4,9_14.00 
$4)914.00 
$4t914,00 
$41914:00 
$4,914.00 
$4,914.00 

$4,914,00 
$4,914.00 
$4,914.00 
$4,914.00 
$41914.00 
$4;914.00 

$4,914.00 
$4,914.00 
$4t914.00 

$4,914.00 
$4~914.00 
$4,914.00 
$'4,914.00 
$4,914_.oo 
$41'914.00 
$4,_$14.00 
$4,914.00 
$4,914.00 
$4,914.00 
$4,914.00 
$4·,914.00 
$4,-914.00 
$4t914;00 
$4,914.00 
$~,914,00 

$4,914.00 
$4,914i00 

$4~914.00 
$4;9).4.00 
$4;914.00 

$4,914.00 
$4J9-14.00 
$4)914._oo· 
$4,914.00 
$41914.00 

CATARACT LAKE WATER 

$1,285.42 $.3,62.8.58 $304,534.83 
·$-~.357.89 $3,556.11 $300,978.72 
$1,298.74 $3,615.26 $297,363.46 
$1,325.!9-2 $3,588.08 _$293,77S.3S 
$lt267.66 $3,646.34 $290,129.04 

Sli293.6-6 $3,6l0~34 $286t508.70 
$1,217_.Sl $3,636.49 $282,872.21 
$.1,220.61 $3,693,.39 $279,17$.82 
$1,244.~3 $3,669.17 $275,509.66-
$1,1-88.84 $31725.16 $271,784.SO 
$1,211.86 $3,702.14 $2681082.36 
$1,195.35 $3,718'.65 $264,363.71 
$1,064.70 $3,849.30 $260,514.41 
$1,161,61 $3,7SZ.39 $256,762.0t 
$1tl07.55 $3,806.05 $•252,955.96 
$l,l27.91 $3,786,09 $2·49,1G9T87 
$1,075.19 $3t838,81 $2451!31.06 
$1,093.91 $3t820.09 $241,510.96 
·$1,076.Si $~1837.13. $237,673.84 
$1,02s .. sa sa,asa.42 s2a3,1as~42 
$1,04l.43 $3,871.57 $2291913~84 

$992.09- $3,921.91 $22'5,991.94 
$1,007.68 $3,906.32 $222,085.61 

$99Q.26 $3J923.74 $218,161.87 
$878.62 $4,_035.38 $214,126.SO 
$954.77 $3,959.'23 $210,167.27 
$906,89 $4,007.-11 $10-6,160.lS 
$919.25 $3,994.75 $202,165.40 
$872.36 $4,041,64 $198,123.76 
$8B3Al $4;030.59 $194,093.17 
$86SA4 $4,048.56 $1~0,044.62 
$82.0.06 $4,093.94 $185,950,67 
$·829.14 $41084.86 $t8l,86S.S1 
$784.76 $4,129.24 $177,736.57 

$792,51 $4.121.49 $173,615.08 
$774.13 $4,1~9.81 $169,475.22 
$682.54 $4,231.46 $165,243. 76 
$736.81 $4,177:19 $161,066.57 
$69Ji.01 $4,218.99 $1561847 .58 

$699.37 $41214.63 $.15~)632.95 
S6ss.62 $4,2ss.Ja $14s,311~s1 
$661.60. $4,2'52.40 $1441125.17 
$642.64 $4.271.36 .$139,853.81 
$603.48 $4,l!0.52 $1.~51543.29 
$604.37 $4,309.63 $131,233.66 
$$66.28 $4,M7.72 $126,885.95 
S56St77 $4,34S,23 $.122,537.72 
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0.3/14/2017 ·13: 58- 76579532988 

2/S/2020 M,914 .. 00 
3/S/2020 $4~914100 
4/5/2020 $4,914.00 
5/5/2020 $4;914.00 
6/5/2020 $4,9.14.00 
7 /5/2020 $4,914.00 
B/S/2020 $4.¥914.00 
9/~/2020 $4,914.00 

10/5/2020 $4,9.14.00 
1.l/S/2020 $4,9l4.QO 
12/S/202-0 $4,914,00 
1/S/2021 $4,914.00 
2/S/2021 $4,914,00 
3/5/2021 $4,914~00 
4/S/2021 $4,914 .. 00 
5/5/20'?.l $4,914.00 
6/S/2021 $4,914.00 

7/5/202.1 $4#914.00 
8/5/2021 $4,914.00 
9/S/2021 $4,914.00 

10/5/2021 $4,9.14.00 
'11/5/2021 $4,914.00 
12/5/2021 $4t914.00 

l/5/2022 $4;914.00 
2/5/2022 $4,914.00 
3/s/'-.022 ·s4,914.oo 
4/5/2022 $4)914,00 

CATARACT LAt<E ~I/ATER 
PAGE ·08 

(Q if.( . 
$546.38 $4,367.62 $118,170.10 ~ .. 
$492.92 $4t421.08 $113,749~02 
$507.20 $4A0Ei.80 $!09~342.21 
$471.&2 $4,442~18 $104;~mo.03 
$467.74 $4,446.26 $'100,453.77 
$433.46 $4,480,54 $95,'973.24 
$427.94 .$4,486.06 $91,487.17 
$407.93 $4,506.07 $86,981.10 
$375.33 .$4,538.67 .$82,442.43 

$367 ~60 $4,546.40 $711896.04 
$336.:p $4,577.~7 S73,3l8.16 
$326.92 $4,587.08 $'6$, 731.08 
$306.47 $4,607.53 $64,123.55 
$258.lS $4,65S.?5 $5~M67.8o: 
$265.16 $41848.84 $54,818.96 
$236~55 $4,677.45 $50,141.51 
$223.58 $41690.42 $45AS1.08 
$196.12 $4,717.88 $40,7.a3.21 
$181.63 $4,732.37 $:16,000~83. 
$160.52 $4~7S3.48 $31,247.36 
$13.4.83 $4,779;17 $26A68.19 
$118.02 $4,795,98 $21;672.ll 

$93.52 $4,820.48 $16,851.7,3 
$75.14 $4,83~~86 $12,012.87 
$53.56 $4,860.44 .. $7,152.43 
$28.81 $4,$85.19 $2,267.24 
$10.11 $4,.903.89 -$2t636.65 
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CATARACT LAKE WATER CORPORATION 
IURC Cause No. 44897-U 

OUCCData Request S.etNo. 2 

Q l.2 Please provide~ copy of th~ 2011 SRF loan·.n.ote. Please provide the related 
amortization .s~he-dul-e. 

Pe1·so11 providing info1mation: 

'Witness: 

Dennis Otten, Bond Counsel 
Bose McKinney & Evans LLP 

Matthew Martin, Finance Manager 
State Revolving Fund Loan Programs 

Patrick CaU.ahan, CPA 

A 2.2. Secured Note, Series 2010 is attached. 

Amortization schedule for Sepured Note, Series 201 Q 1s attached. 
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l 

Interest 
Rate 

UNITED STATE$ OF' AMERfCA 
STATE OF INDIANA 

CATARACT LAKE WATER CORPORATION 
SECURED NOTE; SERIES 2010 

Original 
Da~ 

Authentication 
Dat~ 

June 30, 2010 

Reglstered Owner: INDIANA FlNANCE AUTHORITY 

Principal J\lnount: NJNE HUNDRED THOUSAND DOLLARS ($900,0.00) 

Cataract La}(~ W?ter Corporation, aii Indiana nonprofit qorporatjon (the ''Borrower~')~. fo~· 
value received~ hereby prQmi$es to pay to the llegi~~ered Owner specified .abovet or registered 
assigns, npo.n suxr~der hereof: the Principal Amount stated above, ·Ot so much thereof as· m.ay _be· 
advanced from time to time and be outstanding. as evidenced. by the records of the · R~gi~ter.ed 
Owner making ·paymeri.t fut this note, 011 January ~· · ,; 1\1 years and :in the lllll<?Ulits as setforth on . 
S~~A a~ched l;ieret~ ('Qnless tbis.i~l'\i ·.. · t to and s~ have lieen calle~ :fpr 
redexnptiort pn<>t· to · m.ai:u11ty as · . · . . · ~lt.\Jl~'1 · )) and to pay mterest hereon untll the · 
Principal .Amount is fully p ·: . ., ; ' - ~~·~ate per tlntl.Uttl specified abo:ve from the int~cst 
payment date to wbie:h inter~s. :· ~ ¢ .Pru.~ .. next pre9eding the Authentication .Date of-this .. note 
-µnless this· note. is authenticate4 aft.er the·:fifteenth (15th) day of the montli preceding ah interest 
payment date ~rl on .or before ·such interest payment date, in wh.ich ~~ it'.~hall bear int~st 
fr.om. such interest payment date, or wlless this note is authenticated on or before December 15~ 
2(H 0, it shall bear interest fr9m the Orjginal Date sp~qified above; ·which such interest is payable 
sep;tl.-·annually on January 1 an,d July 1 of each yeat» commencing January 1, 2011. Intere-stsh~l 
be calculated on the basis of1Welve (12) thirty (30)~day months for-a three hundred sixty(3.60)­
dayyea:r. 

The -_principal of and pretnium, if any, on ·this note is payable at the corporate tf\1st 
1 operations office of The ·uan.k. of New York Mellon Trust Company, N.A., tn Syracuse, New 

York,. or of any successor trustee appointed by the Borrower pursuant to the Indenture and 
Mortgage heteinaft-er mentioned· (the ~'Trustee'>)). All payments ofinterest hereon will ·be·paid by · 
cash or ·draft mailed or delivered to the Registered Owner hereof at the address as i~ appears on,. 
the registration books of the Trustee a8 of th~ lwt d:ay of the ~onth hnmedi~tely preceding ~e 
applicable interest pa-Y¢.ent date or at such other @.ddress as is furnished to tbe Paying Agent in 
writing 'by such Re_giste,.-ed Owner. All payments on this note shall be made in any eoin- or; 
cutrency of the United States of America which;- on the dates of such payments, shall be l(}ga1 
tender for the payment of public and private debts. 

~;~-·-~-··-·~-·~~-· __ ,___,__., _____ ._. ---.. 
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·Notwithstanding the foregoing p·amgraph; s9 long as this note is registered in the nail.le. ·of 
the fadiana Fin~<?e Authority (the "Authority''), principal of and prem.iuw~ if any, and. ip.~ere&t 
on this note .shall be·paid by wire transfer to a financial institution designated by the· Authority on 
the due date of such payment or, if such date is a day.when financial institutions are not open f~r 
busin~s, o~ the busiooss day immediat~ly preceding suc.h due date. So long as. the Authority. is 
the registered owner of this note} this note shall be presented for payment as directed by the 
Authority. 

This note and the other Notes of this issue> together with the interest payable hereon an<l 
thereon, are· secured by the trust Estate (as defined in the lrtdenture and Mortgage). 

The Borrower and the Trustee may dee~ and treat the Registered Owner her.eof· as the 
~b~ol-µte owner hereof for the pu(l)ose of receiving payment of or on accowt or ·principal heroof 
and the interest due hett(on and for all other purposes) and neither of the.Borrower·,or the Trustee 
sh-all be affected by any notice to the contrary. · 

This note is the only one·of an authorized issue of Notes of the Cataract Lake Water 
Corporation in the total ambilni not to exceed ·.Nine Hundred Thousand Dbllars. ($900~000) 
numbered lQR ... t, and issued for the pw.-pose of ptQviding funds ·to pay the cost of certain 
irnprovemel,1.ts and: extensions to the waterworks of the Borrower (the ~'Waterworksn) and atl 
~x.pens~s necessarily incurred. · !n c~nn. ec~ion. with the ~~~I!·· , ¥~. f such Notes,. as autho~~ed .. hy ~e 
resoluti. on ~f th.e B. oard o .. f D1r~ct.ors. of t4e ~~~·~.i.· o.« . J1:1fle 10, 2010; and that certa~n 
T~st lndQnture~ fyf ortgltr&e, Sec:urity ~~~~ P ancing Statement dated as of June 1, 
201 O, between the Borrower and the~te~);fi~~ ndenture and Mortgage1

'). 

r{·;~ '(). _. . 

. Reference is hereby made to the Financial Assistance.Agreement between the Borrower 
and the Authority as to certain tenns and covenants pertafoing to the Waterworks project and tlrls 
note (the '~in.ancial Assistance Agreement!'). · 

This not~ is iss~pl~ only in fuUy regist~d fonn in the qenomitl1'tion of $1 or any · 
int~gra,1.multiple thereof not exceeding .the aggregate principal amount of the Notes of this 'issue. · 

Pursuant to the proyisions of the In.denture and Mortgage, the principal of ~d inter~t on 
this note .and all other ;Not~ of tbi$ .issue,. and any other Notes he~after issued Qn a parity 
herewith and therewith are ·secured by the Trust .Estate as provided in the Indenture. and 
Mortgage. 

The Borrow~r has irrevocably secured the prompt payment of the principal of and itite:rest 
on the Notes of this issue and any Notes hereafter issued on a parity herewith by thdndenture 
and Mortgage. The Borrower ·covenants that it will to the fullest extent permitted by. law ~ause 
to be ·fixed, maintained and collected such rates and charges for services rendered by .s~ch works 
as are sufficient in eaoh year fut the payment of the proper and reasonable expenses of Oper~tfon 
and Maintenance (as defin:~ in the Financial Assistance Agreement) of said works and tor th~ 

· payment of the sums r«}uiroo. to be paid under the provisions· of th~ ·Indenture and Mortgage~ 

2 
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The B.orrowet further covenants tliat it will set aside a11d pay into the Debt SerVice 
Accounts a sufficient amount to meet "(a} the interest on all Notes i~sued pursuant to the 
in.denture and Motl.gage, as such interest shall fall due, (b) the necessary fiscal agency charges 

. for paying all strch Notes an~ interest and (c) the princi:pal of a11 Notes issued pursuant to the 
Indenture and Mortgage. In 1ldditio~ the Borrower covenants that it wiJl set. aside an(l ·pay into 
the. Reserve Acco.unts. an additional amount as a margin of .safety to create the reserves required 
by the Indenture an.d Mortgag~. 

Tue Notes of this ia:sue maturing on or atter January 1, 2021~ are subject to redemption 
prior to maturity, at the option of the Bor:rower1 in whole or in part, on Ju.ly 1, 2020, or at any 
time thereafter, upon sixty (60) days notice, in inverse order of·maturity and by lot within any 
S'Jl¢~ mawnty or maturities by the Trustee at a redemption price expressed as a percentage of ~w. l 

principal amqunt of each not~ to be redeemed in .accordance with the foll owing schedJ.Ile, .. plus 
accrued interest to the date .of redemption: . 

Red.emption Period 
(Both Dates Inclusive) 

July 1) 2020, through June 30~ 202i 

Redemption Price 

102% 
r!"'- ~~:..+:~ \ . \ 

July l, 20.21; through June 30, 2022 ~ ~.t~~ .,- \t.::~ ,J, 101 % 
. ' ~ (''~'>.\fJ \ .,;, is:....-

July 1 :f 2022, tmd ther~aftei: pri9+.~itp1~ ~~*X)\~ ._,,. '"' ·} I 00% 
, I . f .-, \ \ ,,11.A ."" 

Notice of any such redetiiI>ti~h sli(i1I be se~t by :fir~t class .mail to the Registered Owner of 
this not~ at le~t ·sixty (6~) days prior to the date fixed for redemptiont unless such · notiee is 
waived by the Register.ed Owner; provided, however! that failure to give such notice by m~ling, 
or any defect therein, with -respect to any s·uch note will not affect the validity of any proceedings 
for rajemption· of any other such Notes. The notiqe shall specify the redemption pricej .the date· 
and place of rooemption,. and the re~strati,on numbers (and in case of partial redemption,. tQ.e . 
respective principal amounts) of the Notes called for redewp~ion. Interest o~ N<:>tes so called for 
redemption sha11 ceas~ to acc~e· ~n the redemption date fixed in su.ch nptice1 so long as 
sufficient funds are a.vailable at the place of red('n1ption to pay the redemption price on th~ 
redemption date or when presented for payment. 

Prfot to the· gate fixed .for redettlptio~ fun& shall be deposit~d with the Tx:ustee to p~y1 
and the Trust~ is hereby .ro.ttb.orized. and di~ected to apply such funds to the payment rif the· 
N'ote$ or portion$ thereof called> t<>gether with accrued -interest thereon to ~he redem.p_tion. date 
and any required premium. No payment shall be made by the Tru~tee· upon any note or portion · 
thereof ca1led for redemption until such note· $.hall have been delivered for payment or 
cancellation or the Ttustee shall have received.the jtem.s required by the Iudenture and Mortgage 
with ,respect to .any muiilate.d., lost~ stolen ·or destroyed· note. 

Tf this note or ·a portion hereof shall have be.come due. and payable in accordance with ·its : 
t~s or this note or a portion-hereof shall-have been duly called for reden:;t.pti:on or-irrevoca~le 
instructions- t() call this note or a portion hereof for redemption shall be given and the whole. 
amount of the principaj. and the premium., if any, and iute:rest, so <lue a11d payable upon thiS note· 

3 
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or such portion hereof shall be paid~ or .(i) su,fficiynt mpne.y~, or (ii) direct obligations of, or 
obligations the principal .of and interest on which are unconditionally guaranteed by the United 
States of America, the principal of ~d the interest on which when due will provide. Silffici~nt. 
moneys for suvl'l.·purpose> or (iii) time certifiQates. of deposit of a bank or banks, fully seyured as.­
to both principal and inter.est by obligations of the kind described in (ii) above, the principal of 
and interest on which.when due will provide sufficient moneys fqr such purpose, shall be h~ld in· 
trust fQr such purpose, and provisi<;>n· shall also be made for paying all fees and expenses for the· 
req~ptf<Jllj then and in. ·that case Uris note or such portion hereof shall no longer be d~ed 
outstanding., entitled. to the' pledge of th~ remainder of .the Trust Estate or an obligation of the 
Borrower. 

If th.is note shall not be present@ for payment onedemption on the d~te fixed therefor, 
the Borrower may depr>sit in trust with the Trustee an amount ·suffi.yient to pay snch note or the 
redemption pri~, as appropriate1 and thereafter the Registered Owner shalt Io-ok only t-0, tjle 
funds so deposit~d in trust with the Trustee for payment~ and the Borrower shall have no· further 
obligation or liability with respect thereto. 

A)1 Notes which have been redeemed shall be canceled to the Borrower; provided, 
.howevert i:hat one or mote ne'Y registered Notes shall he issued for the unredeemed portion of 
any note Without charge to the holder thereof. , .. 

\ ·~" ''·.} 
Subject to the ·provisions of the Inge.ntpre ~~rigage regarding the registration of sU:Ch 

Notes, this note and alJ other Notes oft1if $_\~~~{1f whi~h this note is a part are fully negotiable 
lnstrom:ents under the laws of fhte-..... ~tat~~ . .Pf·tndiana This note is transferabl~ or exchang~ple. 
only on the books of the Borrower iri.~int~ed for such purpose at the principal operations office 
of the Trustee, by the Registered Owner hereof in pl(rson, or by his att<>mey duly authorized in 
Writing, up·on surrender of this note tQgether with a Written instrument of tran~fer or e:i:tchange 
satisfactory to the Trustee 4uly executeq qy i;he Registered Owner or his attorney du1y authorized 
fa writing1 and thex:9upon a new fu.11Y registered n()te or Notes in the same aggregate prmoipal 
amoµnt and: oft.he same maturity shall be executed and delivered in the name of the trarisferet:f-0r 
transferees or the Registered Owner, 8.$ the case may be, in exchange therefo~. This note may be 
transferred or exchanged without cost.to l:he .Registered Owner or his attorney duly authorized in 
Writi:fig, except for any ~ax or otl;ler governmeritaj charge which may be required to be·pa:id with 
respect to such trali$fer or exchange. Tue Trustee shall not be obligated to make any exchange or 
transfer of this note (i) during the fifteen (15) days immediately' preceding an interest payment 
date on this" note or (ii) ~er tp.e mailing of any notice· calling this note for redemption. Tue . 
Borrower and th.e Payiqg Agent (or this note m~y treat an9 consider the. p.erson in whose nru:ne . 
thfo note is registered ·as the. absolute owner hereof for all purposes including for the pi.µpose ~f 
receiving payment of, or on account of, the p:r.inci.pal hereof and the redemption premium, if any~ 
and interest .due beroon. 

In the event this note is mutilat~. los~ stolen or desttoyed, ·the Borrower may cause to bt! 
executed and the Trustee may authenticate a new Note. of like date, .maturity and denomination as ' 

· this rtote1 which new note shall be marked in a manner to distinguish it from this note; provided,. 
that in the case of this note being mutilated; this note shall first be surrendered to the Trustee, and. 

4 
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in the. case of this note 1?.eingJost~ stolen or destroye4> there shall first be furnished to the Truste~ 
.evidence of such loss, theft or destruction satisfactory to the Borrower and to the Trustee, 
tog~ther wit11 indemnity satisfactory to them. In the event that this note, being mutilated; lost, 
stol~n or destroyed, shall have matµred or been called for re4em.ption, instead of causing to b~ 
issue.d a dupli:cate note the Trustee may pay this note· upon surrender of this mutilated note 0r 
upon satisfactory indemnity and proof of loss, theft or destruction in the event this note is lost; 
stolen or destto.yed. ln such event, the Borrower and the Trustee may charge the owner of t:Qis 
note with their reasonable foes and. expenses in connection with the above. Every substitute note 
issued py reason of this Note being lost, stolen. or destroyed shall, with respect to this note, 
cop;stitute a ·substitute contractual obligation· of the Borrower, whether or not this note, being lost} 
stolen or destroyed. shall be found at any time) ~d shall be entitled to all the benefits of the 
lnde.nture and Mortgage, equally and proportionately with any and all other notes duly· issued 
thereunder. · 

In .the m.anner provided in the. Indenture and Mottgage1 the Indenture and Mortgage and 
the rights and. obligatfons of the Borrower and. the owners of the Notes of this issue a:µthorized 
thereunder, including this note, may (wtth certain exceptions as stated in the Indenture) be· 
mQdified or amended with the consent of the owners of at l~~~ta majority in aggregate principal 
amount ofsuch Notes exclusive of any such Notes wl1iQh~,..xJ)~owned by the Borrower. 

~~ .... \~ ~ ...,,_~ 

The Re~i:8tllred °"'.ller ?f this ~~,~~c.~~~e hereof, hereby agrees to all the 
terms and pnwtslon;s contamed m the tml~~to~'ifMortgage. 

·Z>,i~ 
'".,.· 

This note shall n.ot be valid or become obli~tory for any purpose or entitled to any 
security or benefit under· tlie · rndenture and Mortgage herein described unless and until the 
certificate of authentication hereon shall have been executed by a duly authorized representative 
of the. Trustee. 

The. Bo~ower her~by certifies, reeites and declares that all acts1 conditions and things 
required to be done precedent to and in the preparation~ execution> issuance· and delivery of this 
note have been don.e and perl'otmed in regular and due fonn. as required by law. 

5 
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tN" WITNESS wHBREOF)· the Cataract Lake Water Corporation, an Indiana·nonprofit 
corporation,. has caused th~s note to be exeyuted .in jts rorporate name by the .tnanual or facsimile 
sjgnattlre of1ts Presid~nt, and attested 1Jy the manual 01· fa{}Simile signature of its Secretary, 

CATARACT LA~ WATER CORPORATION 

ATTEST: 

., ( ~:t~~<· .. ~ ~:1 
·'. ·~' \l.> 

TRUSTEE1S CERT:tm:©k1u1·~ENTICATION 
f,-;;;:'"-::; ·~ \\jj~ VJ ... - -· ..... 

Th.is note is one of the Cataraa-.~~~~ter Corp0ration, Secured '.Notes, S¢ries 201 o, 
issued and delivere4 pursuant to the pro~i'~ions of the with.in .. m·entioned Indenture and Mortgage. 

THE BANI{ OF NEW YORK MELLON 
TRUST COMPANY, N.A.~ as Trustee 

s~wJl~ 
Authonzed Reptesentative 

6 
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...... 

ASSIGNMENT· 

·FOR VALUE RECENED the undersigned hereby :sells, assigns and transf~ un.to 
. (iruieJ,"t nanie and address) the within note and all rights 

iherettnder1 and ·hereby irrevocably constltut~s and appoints 
attorney to transfer the within note on the books kept for the registration theroof with fall power 
of substitution in the premises. 

NOTI~~ .. :fp e signature to this assignment 
InJ[S~~t-0,~~'gnd with the name as. it appears. 
~ (j "-1;. \i\i:'x->'n• f tl 'th' t • ~. ~{l, Lu~} ·~1ace o ie w1 m no ~ 1n every 

t,;?·:{~~ :.~ !l~6W:ar, without ~teration or enlargem$t 
:'.~1"' (~·· ;· \ •• .,,.. or any change whatsoever. 

Signatitte Guarantee~ 

NOTtcE~ .sigi:ratur~(s) ·must be guaranteed 
by an eligible guarantor in$titution 
pa.rticipating in a Security Transfvr 
Association r~gnized signature guarantee 
program. 

7 
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Year 
{Jamun:y 1) 

2011 
2.012 
2013 
2014 
2015 
2016 
2017 
20:18 
2019 
2020 

SCHEDULE A 

PRlNCIPALPAYMENTSCHEDUltE 

Principal 
AntOllllt 

$25,QOO 
38,000 
38;-000 
39~000 
401000 
41:t000 
42,000 
43,000 
44,ooo· 
45,000 

Year 
{January 1) 

Principal 
Amount 

$46,000 
.47,QOO 
48,000 
49,0-00 
50,0QO 
51,000 
52,000 
53)000 
54,000 
55,000 
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DHAWS COMPLETED 
CATARACT LAKE.WAT~R CORPORATION 

PWSRF EQUJTY LOAN 
. .,, DW09426701 

INTEREST MAXIMUM 
RATE·~ 2;17% BORROWING: $900,000;00 

PAYABtE_; INT: 1/.1 & 7/1COMMENCING1/1111 
PRN: 1/1 COMMENClNG 1h/11 

TRAN INVESTMENT AMT AVAILABLE DRAwi· REQUEST ACCR INTEREST INTACCRWED INTEREST DATE BALANCE TO DRAW PAIN REPAY # DAY$ _,~ACCRUED CUMULATIVE PAl.D 
04~Aug-10 .o.oo 900,000'.00 87,498.0o 1-7 0.00 0.00 0.00 . O.QO 04~Aug-1Q 8.7;49&,00 .812,502.00 (1,000.00) RTNCK 0.00 0.00 o.oo 0.00 
11-Aug~;o 8.6,498.00 8131502.00 31584.00 8-9 7.00 36.50 36.50 0.00 
07-~ep-10 ·~o,oa2.oo 809,918.00 {150.00) RTNCK 26.00 141.18 177.68 0.00 ;·q~sep-10 89,932.00 8101068.0Q 2~531.00 10 3.00 16.26 193 .. 94 o.oo 15-0.ct•i O 92A63.0o 8071537.00 '85,324,00 11-12· 35.00 195 .. 07 ~H9~b1 O.QQ 2Q-Oot-t6 177l87.0D 722,213.00 41202.00 l3 5,00 53.58 442.59 o;oo 
04-N9v~10 18.1 t989.00 718,011;00 348,03.5.00 14-:'1'5 14.00 153.58 sgs."rt 0.00 17-Nov-10 5301024.0Q 3691976.00 3i211..oo· 1-6 1$,00 415.33 1,011,50 0.90 Q4.-Nov~10 $~312~5.00 $661765.00 1101085.00 17-18 7.00 225.00 112~6.50 0.00 08-Dec-1o 643l320.00 ·2561680.00 3,09LOO 19 14.00 542.89 1,779,39 0,00 30-Dec-10 .£46A11,.00 253,E;>SfLOO 126,426.0(). 20-21 22;00 857.21 2,636.60 0.00 01~Jan-11 772$J7 .oo 127j163.00 (251{JOO.OO) PRN/lNT 1.00 46.58 (13.!37) 2~696,55 12-~an-11 747i837.00 127, 163,.00 3,471.00 22 11.00 495.86 482.49 q.oo 0.3-Feb-1 i 75!.~08.00 1~3,692.00 11,433.00 23 21.00 951.03 1,433.~2 O.OQ i 6cFeb~i 1 762i741.00 112125~:.oo 1,100.00 24 13.00 597.69 2,031 . .21 0.00 ·1 e~Mar~11 763184i.OU 1111159.00 1,841.00 26 30.00 1,381.28 3;412.49 0,00 23~Mar-1·1 765,682.00 109,318.00 40,223!90 27 7.00 323.08 3,735:5.7 o.·oo 20-Apr-11 '8'05,S0$;00. 69,095.QO 42f9$$.00 .28-29 27.00 1,311.61 5t047.18 0.00. :2_7~Apr-i1 848,843.00 2.B,157.00 9,547.00 30 7.00 358.16 5,405.34 o.oo 23·-Jun-11 858;.390-.00 1eis10.oq 3,900.Db' 31 56.00 2,897.54 8,302.88 0~00 3(L-Jun-t1 862:,290,00 12,710.0d 805.00 32 7.00 363.84 8,666:72 o.oo 01-JuH1 863,095.00 i1i905.00 o.oo INT i.00 52.03 1.93 7·~ (, 8~~ 
09"Nov~i i 863;.095.00 111905.00 41000.00 33 128.00 61659.26 6,661.19 0.00 01-Jan-12 867,095.00 7,905.00· PRN/INT 52.00 2,717.86 o.oq .. ~,' ·:.: "/i,~t. (tt~ 05-Apr-12 829,095.00 7J905.00 7,905,00 34 ·~4.00 4,697.74 4,697.74 0.00 01~Jul-i2 ?37,000.00 o.oo 0.00 INT 86.00 4,~38.92 o.oo 01-JarF13 83.7~000.00 o.oo (38,0.00~00) PRNllNT 180~00 910S1A5 o.oo 9,081.45 Ot~J.ul-13 7$9;000.00 o.oo o.oo INT 180.00 8i669.15 0.00 8,669 .. 15 Oi-Jan-14 799;000.00 o.oo {39,000.00} PRN/INT 180.00 81669.15 0.00 8196.9.15 Oi-JuJ-14 160,oqo.oo 0.00 0.00 INT 180.DO 8)246.00 o.oo 81246.00 01-Janw15 'lp0,000.00 o.oo (401000.00) PRN/INT 180.00 Bt246.00 0.06 8,246.00 C:f1-Ju1~15 7201000.QO 0.00 0.00 INT 180.00 7t8i2,00 o.oo 7,812.00 01~Jan-16 120,000.M 0.00 (41sOOO.OO) PRN/INT 180.00 71812.00 0.00 7,812.00 01~Jul--16 67$,000.00 0.00 0.00 INT 1'8-0.00 7}367.15 O;QQ 7.361.15 01-Jan~17 679,000.00 o.oo (42,000.00) PAN/INT 180.00 7,367.15 7~367.15 MO 01kJu!·17 637~000.00 0.00 0.00 INT lSO.OG 61911.45 14,.278;60 0.00 01-Jan-18 637~000.00 0.00 {43,000.00} PRN/lNT 180.00 6,911.45 21,190.05 0.00 OiuJul~18 594,00G.OO 0.00 0.00 INT 180,00 6,444.90 27,634.~5 b.00 01-Jan~rn 5941900.00 0.00 (44,00Q.OO) PRN/INT rno.oo 6,444.90 34,079.85 ff.00 Ol-Juh--19 550;000.80 0.00 0.00 tNT 180.00 ·s.967.so 40,047.35 0·.00 0·1:-Jan~20 550.,000.00 0.QO {4!5:0.0p,OO} PRN/INT 180.00 5,967.50 461014,85 o.oo 01-JiJI;.20 505t000.00. 0.00. 0.00 INT 1.80~00 5.479,25 51,494.10 0.00 01.uJan~2't 505,000.00 o.oo (4MOO,OO) PRN/INT 1sb.oo 5,479.2·5 56,973.35 a.no 01~Jut-21 459,000.00 0.00 0.00 INT 180.0'0 41980.15 61,953.50 O.OQ 01-Ja.11 .. 22 4591000.00 o.oo. (47,000.00) PAN/INT is·o:oo 4,980.15 66,93$.65 .9.00 ·01..Jul~22 412,000,00 0.00 0.00 INT 180.00 4,470.20 71A03.85. o.oo· Oi-Jan~23 412r000,0Q 0.00 (481000.00) PRN/INT 180,00 4A70,20 75,874,05 0.00 01~Jul-23 3641000.00 0.00 0.00 INT rno~oo 3,949.40 79,823:45 0.00 01-\Jan~24 3H4·tooo.oo 0.00 (49;000.00) PRN/INT 180,00 3,949.40 83,772,S5 0.00 
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DRAWS COMPLETED 
CATARACT LAKE WATER CORPORATION 

OWSRF. EQUITY LOAN 
DW09426701 

INTEREST MAXIMUM 
RATE: 2.17% a ORR OWING: $900,000.0-0 

PAYABLE:· INT: iii & 7/1 COMME.NClNG ·111111 
PRN: 111 COMMENCING 1!1 /11 

TRAN INVESTMENT AMT AVAllABlE DRAW/ REQUEST··· ACCR INTEREST INT ACCRUED IN!!; REST 
DATE BALANCE TO.DRAW PRIN REPAY # DAYS ACCRUED CUMULATIVE P.AID 

-

0.1-Jul-24 315,000.00 0,00 0 .. 00 INT 180",,00 3A17.75 87,190.60 o.oo 
01-Jan-25 3151000.00 0.00 (50,000.00) PRN/lNT 180.00 3,411.75 90,608.35 0.00 
01-Jul-25 2.65,000,00 o.oo 0.00 INT 180.00 2,875.25 93A83.69 0.00 

01.J.an.-26 Z65,000.00 0.00 {51,000.00) PRN/INT 180.00 2,875.25 9&,358.85 0,00 
01-Jul-26 214,000,00 0.00 0.00 INT 180.00 213'21.90 . 98,680.75: 0.00 

01-Jan-27 2141500.00 0.00 {5210'00.00} PRN/INT 1,80.00 2,321.90 101,ooa.es 0~00 

01..JU1~27 162,.000.00 0.00 0.00 INT 1.8'0.00 1,757.70 102~ 760:35: o.oo 
01 ~J·an-28 1 <?21000.00 0.00 (5~MOO.OO) PRN/INT ·180.00 11757.70 i04,518.05 0,00 
Oi-Ju1"28 109,000.00· ,0.00 0.00 INT 1.80.00 1,182.65 1051700.70 0.00 

01 "Jan·29 l09,000.00 0.00 (5.4lQOO.Ob} PAN/INT 180.00 U82.65 106,883.35 0.00 
01-JlJl"29 55,Q00.0() O.OQ 0.00 INT 180.00 596.75 107,4'80,10 0.00 

Oi-JG!fr30 551000.00 o.oo (55,000.00) PRNllNT 'i80.00 596.75 108,076.85 0.00 
0,00 
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CATARACT LAKE.WATER CORPORATION 
IURC Cause Ne>. 44897-U 

OUCC Data Request Set N<). 2 

Q 2.3 Previousty Applicant provided a copy of the· payment schedule for the First 
National debt, please provide a copy of the First Natioiial Note. 

Person providing information: Loan Qfficer, First National Bank 

Witness; Patrick Callahan, CPA 

A 2.3 Copy of First National Bank Note is ~ttached .. 

Amortization-schedule is attached. 

Cause No. 44897-U / Attachment CEP-6/ Page 1 of 11



~~:I'·AR.!l.C'l' LAKE WATER .coR.1? 
P 0 BO .. ~ 624 
CLOVERDALE I.N 46120 FIR$T·l\JATIONAL.'.BANK 

ACCOUN.'i~ # ~· --( ...... 3)---' ., 
.Loan Number_.~·~~46?:6·-;-·. 
Date ... JANUARY . . .12.~-~~-Q1!·· 

Matu~lty Oat.a. \.1~~ 1~~2·4. \I 'J?O BOX ~4$ 302 SOUTH MAIN 
CLQVERDALE IN 4·612.0 Loan Amount$ :. _ ~12. ooo. oo 

Henewal Of_....._~....,·--~.:....-.... 

aornioWER'S NAME ANO ADDRESS LENDER'S NAME AN.O ADDR.t;;S$ 
''l'' lnchJ~as: each bor.r:ow.er ·<1bove, iointlV cmd· $e:>'..e-!ally. HYou" means the lender l ,it~ successors and assi9ns .. 

-....-~--.-_,......,.. _ _,..,_..,....,_.,.. ____ ..:.,......_--1_ ....... ...,.___~""""""' 

or value recehred,. i prorrus e. to pay to. you, or your order, .at vour addm~s 1h~.ted above- tne· PRlNCtPAL sum ot ~~---·------
a~rit~:O;,mn :mwi,-; 'i'HOJtSAND.AND UO(lruL-- Ooll.ars $ . ~-·.~£J.~.c..Q00'i;..0_L·' 
(ks)ngte Advance-~ l Will receive ail oi ~his principal sum on -· _....,_Q_l,/12/~0tJ-4 .. No additional" advances ar~ contemplated undecth\s note •. 

].\'ilhtltipla Advance: The principal sum sho.wn aboye ls.the·tnaxlmum am<>unt otprlnclpat I can borrow under this note. On ............ · ____ ._Nl_b:~_:_ .. 
1 will receive the amow:it of $ N.1.A- and 'future princlpat advaf\ces are contemplated, . -

C~~n~T~~~ltfuMfurf~WBa~®OOB•V-~~~~~~~~~~~~~~~~~~~~~~-~~~R~-~ 

----"~:. 

0 bpen ~~d Credit~ Y~u and I a;~e. th~t I m~y borrow U? t<:> the. ma~imurri amount of p;incipal more than on~ t\~1~:·Th*~ fe~tu;~-~-~~ubj~ 
all other condltiDns and ~xpires on N/A . . . .. . . 

6actosed End Credit: You and i agree tha~ l may borrow up to. the maximum only c>ne t)tna {and subject to all other condition$}, 
lTtREST: t agreeto pay interest on the outstan.qing principal balan<~e from 01/12 /2 00:4 at.the rate of _ 6 t 0 00 ,_01h per .ye~n:irrtil 

~--·___.· _.vM.tUAAY~~o.2~. 
] Vanabte Rate: ihls rate mpy then change as stated below. 

0 tndex Rate~ The future rate wil.l be_..,.. N/A ·· the following index rate~ . N/A 

--'"~~ •' . . . ···.. ~ ... ·~------~-·-·· 
0 No lnde~! ThG tu~l!r.e rat$ will not be subject to any in'ter.nat or e.xtern~l 1ndex. It wm be entirely In your oontro.L 

" 0 Frequency m\d ''fi~to9: The rate on this note ffl"(lY change as often as ......... -=.N~l-A=--.-. ........,. ---· ... ~-~· --~-·--_..... ... __ ~--... ....,_~~..;... 
A~e~e~~elm•artrhl&wm~~afl~~~~l~A~·~~~~~~~~~~~--~~~~~~~~~~~~--~~~~· 

...,J] Umitatlons: Durliig the tem1 of this lo:an, the ~ppHcal;i\e. annual itrter-e~t rate will not be more than -.,,..;..-~-~·=· ·_. -~· % 9r less thati 
· N/A %. The ra~e may not. change. mtire. than % each~· _._~___,,N=-'-IA~~~ __ .......... _. -· ----· , 

.......,-Effect of va.rlable Rate~ A change In the int,efl;)st rate will have the f.oltow\ng efiect on the pay·ments~ 
tJ -rhe amount of each scheduled payment will chan{1e, - 0 The amount o'f thE'dinal payment wit\ cnanm~.· 
0. --.-.- -

~CRUAl. METHOD: lnt~rest will b~ .calculated· Ot'I a ...---. -·, ____ 3.6 5 lAC'J,:UAL basis. 

)ST MATURITT.fiAT'E: i af}ree to pay irrterest on the unpaid l:i.alanoe oi this note owing after·ma1urity, and until paid in full, es stated betqw: 

lKXon the sarnti fixed or. variable rate baa\s in ef!eet before maturity {as Indicated above). 

0 al a rate equal to ~~ ......... ·-.~.-~~--~ . 
l.t.ATE CHARGE.: If a p(lyment rs made !'ilOfe than __ i~day$. after it is due, l agrea to pay·a late charge of . . .. __._. 

. ___:..o,.?,l_ bF 'l'll'lt __ l~T'E PlffMJ.i:NT.. WIT!Ll\ J'4.A:X-lMDN OF -S~oo_..__,_~··--: ~-------·•--,•-- -..... ~ .. __ ..,. •. ~-~--··----·. -·· • .. 
j AbDITtONi\t: cHARGE'S: In addition tQ interest, l aQraa to pay the tqllowing ·charges which 0 ui-e 0 ar'e not fr~<!luoed in the prlncipaf: 

amount above:·~ 
\ YMENTS: I agree to pay thls note as follows: 
3<lnterest: l agree to pay eccrued ritterest _W:tfrJ.:l_ TH-m PRU{Cl; P~~L~~.,..........-~--...._.,~-------.--..-:..-

·----=-~.,.....~~-=-·~~.,..._...._.,__....._...,....,..._....~-·-~~~--~~~.--~~---..._ ......... __ __,__,_,__...~~~~~~---
~ hJ Stall men ts~ I agree to paV this note in -:~JLmwments, The first pnym.ent wUl be 1n the amount of $ 1, 51.9. 25-.__,..;._,,_,_,,_, . .....,:~-

tmct wm he due.J$'.BRU&RY~_l2 .L 4Q04 .• A paymehtoi $ ~ 1; 519 . .25 will be due ~-""i-~-· -·~-~--
MONTHLY ----- . thereafter I The final p~y~eflt of the--e'niit(? 

~npai\1 balol!Ctl.~l ptktcipal af1d interest Win be-d.Ue _JANtJ~ · 12 T 2.Q-~---- . 
] ·Unpaid Interest~ Any ·~cc;ued interest not paid when due {whe'ther due by reason of a sohedule of p·aymen;ts or due because of lender's dem$ndl 

~l!I become part o1 the principal thereafter, and will bear interest at the interest nae fr'I ·effect from time 'to time as provided .for in ~his 
agreemenL 

::iJ;m:!ONAL TERMS: 
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] SECUBlTY: This note Is separ.ateiy sec1.n~d by (dese;ribe separate· 
\>lH..tment by type ·and datBl: 

··i!'-ttion ls fo1 vour intemanise. Failure '\O list a SGJ)arate se.curity document does riot mean the 
14'\'I:. \¥ili tioi :lll'oure. this rioti:.-.1 

._ . ..____,~· -· ... ____ ____, 

!JENDA K. GILLETTE VICE PRESI~~N~/LOAN OFFICER 

\JlV\?BSAL NOTE , . ' 
><.~ <Y 19S4,. f991 Sani<i'rn Systarns. !nc., St. Ctoud, MN For1n UN·IN 3/S/2002 

l'URPOSE-: ihe purpo~e of this loan is !1AT.QH PUNns ton: a~~.!~» 
WA,'l'BR ·s.ToRA@!: . TANK . . 

S:IGNA 'tURf;$} J -AGfltrE TO THE TERMS OF THIS NO'fE nN;;J~~~~· 
THOSE.,'ON PAQ'E 2.}. I have received a copy on today's date .. 

--~·---~----~-----=-~~ 
M~RY JOAN SITESJ SECRETARY 

'jJJMt(ik&J'.,ro..,Ji.4:a:;~&dMR-:t:;;,,~ 
'RORM '1 
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03/14/2017 13:10 76579532988 CATARACT LAl<E r;JATER PAGE 06 
Date: 0112Sit017 Ftrst National Bank P41:e l' 

Customer Name: Catara.ct Lake Waw 
--~Fmufini.D.ate: . · . Ol!l2/2Q04 Compounding: U.S. R'Ule. Print.lJ>al: 21 i,0-00.00 F'itst Paytne1=1t lJat~: 02/1212004 Pe:rlod~ Act-ual/365 lnit11J l»tereu Rate-: 0.000% 

Pmt·Sthedule: Monih.ly Jut.,rt1t Rate~ 6.0(}0% 
Pint Amount! 1 tS19.26 

Pa.yi:n~t l'a.yxnent :Payment '.lnter~•t Prln~lpaJ Ouutandtna Eq~1~" ~~1ber_ ~ate ~ar~": --:.-~~Am~:.!__ ~mo'Ullt Reduction Balanc~ . Built .... "-"-""'-~ -.. -
;=:) 

l <T21t212004 31 $J~~H9,26 l,OSOJ~ 43&;93 211~561.07 S438.9J 2 o~mn.004: 29 s·M19~6 l~Po81S4 $U>.72 :u 1l0$o.3.$ 1949.65 3 <WlV2004 31 St5H~.Z6 1t97S.49. 443177 210,604.58 $l13!H,42 4 OS1lmfi04 )0 U1519.26 ims-~61 480:.~:i 210,125,93 $1,8.74,01. 5 06/l;!/2004. 31 Sl.519.26 l,010,78 44t48 209.677.4.S ·s1)11.i. 5 s. iS 0'1i12110-0it JO $1_,519.26 l,0~4.0:3 4B$.23 lOP.l ~2.2-Z $21807.7~ 1 0.&J\1)1004 31 S.l,519:l6· 1.()66.02· 453.:14 l08,7~8JJB $3,2.6.l.~2 % 0911212004 '.31 ~11519.26" '1)069.'11 4SS.S5 20B.28l.4l S3.7i6s; '?. lW12/ZM.4 30 $l,SHl.26 i,027.15 492.11 207,79))2 S4,iOS.6& 11) 1111211004 )l $1.S19.U 1;0$8.SS 460.38 207,330.94 S4166~.Q6 ll L1.Jt2/2004 lO $1.519.26 l,OZ2A~ ·4~~.81 206,834, 13 SS,l63.87 
ino4 1'of:i\lS! 16,711.86 l.l.S4S.99 5.165.-87 

12 O.l/12J~tl05 31 Sl.~Sl9.26. l;tlS4JJ() 46S .• 2t> lM.168,!7 $5~631,l 3 13 0211~126.0s. Jl tl.St•Ho l~{>Sl.63 467.63 .20.S,~OL:l4 S6l098.?6 ·14· . o3n :u2ous 28 Si,Sl9.26 941.71 :571.5~ 205.)29,69 SM7-0.~1 lS 04/l2/200S 31 s1;s1?.26 1.946.34 471.9i 2041656.71 $7,l~J.~3 l6 (i$/l2/2005 30 $1,51.9.26 1r0l0.2S ·so!l.01 204*347,76 S7 ~6.SZ,,24 -.... , 
1i 06/l 212·cms 31 SllSU>.26 l.;01\lJ.1 471.9:3 201,869.SJ ss;t\o; l 1 18 rmfanao5 1<3 $1+519.26 l))O!S,39 ·Sll.8"; 203~,~.96 SS;54·4_.(}4 19· (}If l-112.0¢5 31 $1.519.26 1,oas.2.a 48~,98 2021&7~J8 S9 •. 1i7.02: 41) 09/121200$ 31 S1.!H~.26 l~03U~ 4S$.44 .1()2.3-fl7.S4 $Q16l:!A·6 2l tM21200:S M Sl .• Sl~,26 99U8 Sll.18 201,8.66.36 .$ l-0,133.64 :!2 111i2't~vo.S 31 s1,~19.2~r M~a.·69 '190.5'7 201.37~.79 $1()~624.21 n tZll~J.W6S 30 ·S.Ut9.26 ~93 09 ·s2G,11 20(>.849.~Z $.li"J50.3B 

2'105 . 'fQtftlU J$.l3'Lll ll,2.46,61 S,984;51 

2.4 t)ltl2-/2006 3l $J.s19;26 L<>;;n~l 4PS,7S wo;;s1a1 $lll646.l 3 ZS 02/12/2005 21 Sl~St9.26 lt02.0.98. 498.l& -19.9,855 • .59 Sti1~44A·1 26 03/1.2t20U~ ?8 S1~5l9.1o 91U8 599.38. lf}9,256.21 Sl11741.79 27 04/12/i006 :n &1.~19.26 M.iS.39 503.87 i~a.1s:iu4- $13,z.~t7.66: is «1sm12ho6 JO $1.s19.26 !)80.B ~39.11 198.213.23 .$1),786.77 29 0$111/2006 n Jl.519,26 l,t>lll01 509.\9 \91;164.04 :sH,2~5.96 ·39 tl7/J21:Z006 :m $l1Sl!i.2!5 914,98 S44.U L~7,-lS9.1~ $ l 41840.i~·· ll 08112:12006 31 Sl.Sl9.2() l;0.04.70 Si4+56 196,645.20 $ l 513.54. 81) 32 (>~/12/~\)06 Jl Sl1Sli>.M l i002.QA 517. t8 t 96fl~lt02 $1~,a71,ga 33 10!11/lO(R~ :o s~s1g.26 967.21 5S2i0~ 1951!>75,97 .tlM2:it..03 ~4 l.lf12./W06 :n .SLSJU6 996,()j ~22.63 t9MS3,34 S_l 6,946.66 ·~:~ 12/12/2006 3-0 $1,~l?,l6 96t°.9l 5S1.35 194.495.99 S11fS04,0J 
201)6 rofai&! 1B12ll1l2 11l871.49 6J53.61 

J6 Qll12i200i 31 &J.519.26 -99.l.lj 328.13 l 93)9.ti7.8tl $18i(l32.l4 37 02117/2007 31 ~l1~lU6 996.44 $30..i~ 1!1)~437,04 $.18;$61..-96 38 OM2fl007 28 31.Slf{ .. 26' 89<),3·4 l'i28.~l l92}808.l2 $J91l9L88 
.~~, 

3'9 04/ 12tl007 :n $·1,51~.26 982.53 .5~6.73 l92~27l39 $l9.72s.:61 40 0S!JZ/W07 30 Slill l}.26 94SJ9 571.07 l 9 l,700~j2 ·sio,299.6& 
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03/14/2017 13:10 76579532988 CATARACT LAKE V..IATER PAGE 07 

Datei (}1!25/2017 

:n$tome., ~amt-~ Catiu-a...:t Lake W 11ter 
F)lm:Ung·l>ilte: Ollli/20Q4 
First PayinentDat~: 02/1212004 

First Nlltion~I Bank 

Contpn-u~c:Une: U .s. Rule 
Period~ Actual/365 
Pmt·Sehedule: Monthly 

Pagel 

Principsd! 212·;t.1()0,00 
Initial fote.rtst Ratt; 0.000% 
lntetest llatet 6.000% 
lJmt A~ountx 1t$19,26 

Pttyment 'Payment Payment Inter.~st Principal Out1tanding Rqn:lty 
~~b~! ... :.~~~~_2:~~ ........ -_ .. ,,,,_,·,,~--"".......,,· ,.....,_._.,~---Am~----o_u..._n ...... t -==--""-" ....... ~ __ ~un_t..._._Red ___ u __ c_ti_nn_. '.BR1•n$.t. ., , "? .. ·'":~~~---· ... ~_ ......... : ::::J-· 

41 06!-l 112001· J 1 
42" 07112/ZOO? '}Q 
4J os112i2001 31 
44 o&mrioo1 J) 
45 t 0112/2007 30 
46 fl /U/4007 31 
47 U/U/2007 JO 

l0Q7 

4S o 11121'i008 
49 oz.11212oos 
so oattlliOOS 
51 (.)4/I1i200S 
57.; O!ill 2t.l(!()$ 
Sl 061121?'00$ 
54 cm 1 :i12ooa 
·s.s os11212oos 
.$<i Q91tUW08 

l0112i200S 
58 l l/1212008 
59 lZ/l'l/2008 

'totab; 

}1 
)1 
29 
~l 
30 
3t 
30 
31 
ll 
.J(l 
ll 
lO 

60 01112/2009 31 
61 0211212009· 3 l 
62 · 0311112oog is 
63. 041tll2D09 3 l 
64 05/12i200~ )0 
6.'J.. 0(l{lZJ2009 :\l 
66 011u1ioo9 JO 
67 08/l2ll009 ~1 
68 09/l2!2.Q09 l l 
69 1M2i2009 30 
'?{! l 1/12:12009 J l 
11 l21ui1009 10 

72 Ol/\2/20 lO 3-l 
7) 02/12/2010 ,j\ 
74 03i~21Wl-O 28 
i5 04/l2f20l0 31 
"76 05/t 212010 3-0 
~n o<'itt.u2:o·a1 31 
18 Q1/t2/2:0l0 30 
19 os11.2mno 11 
ao .os11212010 3 t 

$l}Sl!tl6 
$1~Sf~.26 
fl.$1!t26 
~1.:Sl9,26 
Sl,519.26 
Sll51~.26 
Sl.519;26 

li,!£1\1.12 

Sl;S\.9.l~ 
s1)~un6 
SJiS19.l6 
$!.5.l9J.6 
s·l1:SlM6 
Sl~5l9,26 
Sl,510.26 
Sl,~19.Zb 
Sl.SlO-.M 
Sl.SHt16 
s1.mt2li 
$1~51.9.26 

11,2'.!U? 

$1,~19,26 
$-l?Sl.9.:u; 
$1~519.26 
$l,5UU6 
Sli5l9.l~ 
$1 ,5,9,26 
it ,5)9'.26 
SLSlU6 
St1jl9.26 
SL519.26 
Sl,5}9.26· 
Sl,519.26 

1a~th.u 

!l,Sl.9.2~ 
Sl;5:l.9.26 
$1:519.26 
$.lrS19.26 
£11519.2.6 
H1~l9,z() 

$l,~'t9.a6. 
$\ 15-19,M 
~H15.l9:i6 

9?US 
942.7() 
~71.18 
96&.:l}J 
934A3 
962.60 
rr.is:i.~ 

11,485.61 

95.6.~7.6 
95~.8!} 

*&\)16$ 
M-1.30 
914.4-i 
94U.1 
908.SB 
93:5.'1$ 
9J2.1a 
899.80 
926.63 
S!t!.82 

1i,1ottii 

920.43 
. 911.31 
B:2H3 
910.77 
8iM9 
904.41 
872,20 
S~1.9R 
294,81 
86ldt1 
&aS,'.23 
8S6,si 

1Dt6'l~.86 

881.69 
a1aM 
790.48 
871.46 
B.4lt16 
$ri4.,'19 

813.Sl 
85'1.81 
854.SO 

542.38 
S16.56 
54a,(jg 
S501S'1 
$$4.83 
556.66 
S90.46 

562.SO 
S6S.l7 
629.61 
·S/1.4-6 
604.SS 
511.45. 
~10.6& 
583.~1 
s'S~.48 
619.46 
592.63 
62SA4 

S98.S3 
6"()1J~ 
693.4l 
6-08.49 
640.S7 
610 . .5 
~47,06 
62L2-S 
624,4S 
656,'!9 
-630.98 
-062., 74 

7,6()1.26 

,37.57 
640.82 
728.78 
647.80 
6'79.I(J 
654.~6 

r;u.&a 
661.l!) 
664.76 

19U,7,94 
190~581.3& 
l 9(l,(}l3.30 
U9,482.43 
taS,891:6{) 
1U"i340.94-
is7.7S()..4a 

187)8?.98 
186,622.61 
1 S5,9~:~.00 
18$,421.54 
184.itMf> 
IB4,2!!tl4 
lSl,628'56 
183.04~.~" 
ib~4~B.S? 
181,~39,ll 
18li246.~8 
l~0.621.04 

180,022-.21 
11!l,4:26,32 
J1s.126.sg 
118~1.l.S.40 
!77~477.53 
176.862.6& 
l76~2ls.62 
17M9.4,34 
174,969.89 
l74~3B.50 
173;682.52 
113.019.78 

172,334.21 
171,141.39 
\ 71.012..61 
170.)64,Sl 
169.~85,71 
1$,0~1J"$ 

108,!~S.47 
!67\"684.08 
\61.019.3'.l 

.SW ,~42.06 
$2lA18;61. 
$11,9.66.?0 
~i2·is l 1.S'7 
S23J0l,40 
$2M~9.06 
~24,2.49.~2 

·s24,s12.02 
S2S;~17.~9 
$26,007.00 
$261.578-.46 
$~1.183.3:1 
Sl'l,1~0.76 
S28,1\'11Ai\ 
szsi9s;.us 
S29.,54l .4l 
$>0, J 6<J.B9 · 
$30~753.52 
S9U7-S.~6. 

$.1 l../J77. i 9' 
$31Si~.6S· 
S3~,n).11 
S33;a.S 1.6ll 
5i:341522A7 
SJ5,L17.3i 
$3~,184,)8 
$36,~0~.66 
$37J030Jl 
$n6s~.so 
S38,ll 7.,48 
$18~9!~.22 

$l91611:19 
$.40;2:58..61 
s110,~mj~· 
$4U3H9. 
$4213 l 4 .29. 
$42,!HrS.M. 
$4M5~.s:l 
$44t31.$.92 
$44,9i0.6B 
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03/14/2017 13:10 76579-532988 CATARACT LAi<E WATER PAGE 08 

l>t,tet 0112512017 

,~usfomer Name~ CetatMt Lake· Wa~er 
·rundtng l>att1 01112i2004 
First Payment Dat.at 02ll 2/20M 

81 10/;2120l0 30 
3-2 1111212010 ~n 
gg 12112i2-010 .){} 

2016 

84 011121201 J J \ 
·SS 02/l.212011 'H 
86 Mltil2iH J 28 
a; 041i:212.on 11 
B.S O~fl 21io)l 3(l 
~s· w1212011 3 l 
90 07/l :V2011 JO 
~ l 08/t 2/20 ll .3 1 
92·' 09112/W l l j l 
.9'.l to/l2i20l l ·10 
.94 ll/l2!W11 .l1 
95 i·ut21.'2Qll JO 

lOll Totala: 

·96 01/121201:2 .u 
!ri 02J1M2012 :i1 
98 03/l2/l0t2 ~9 
99 0411.l/2012 31 

100 0511212012 ~{.\ 
w·1 06ft 2/2.Qt2 31 
lQ2 .07/l J./2(H 2 30 
) 03. Q~/ t.2/~-0 12 :l I 
l.Q4 OM:2/2012 .'~l 
ios 1.0il:212012 a o 
106 llll2l20 !2 J l 
Hn 1211211012 1\1 

Tornls: 

108 Ol/ll/10}3 J1 
l 09 Ol/12i20l3 3 l 
U(} 03tl2/2Ul3 2i1 
: U. 04/l 2.f201 '.J H 
1 l:! ~11212013 :m 
t Ll Q6/12/2.<Ul 31 
~ 14 01iJ 2no13 10 
·ns oa1u1201J J 1 
116 (Jg/l2/2(H3 H · 
1)'7 1011212013 :\:j 
lt 8 H!I21l0 l :l t l 

·'·---. 119 12/11/20!3 10 

First National B411k 

Cbm.pctun.dlng~ tLS. Rul~ 
Perktd: · Actual/365 
Pnit SthMub~: Morithly 

~11519.26 
$1,519.26 
S1 1519.:?;6 

1S,Z3tl2 

SMl~.26 
$1.S19.2ti 
Sl.$H>,~6 
$t,$JSq~ 
$L$l!~.26 
Sl,.5l9.l6 
~11519.26. 
s1.m1.26 
s1;s19~26-
.$1.sn•.26 
i1iSt9.20· 
$11519.26 

18,131,ii 

$tiCil9.26 
-~l,SHU6 
$t 1S19.2:6 
Sl,S19.26 
$L519.i6 
S1t5l9.26 
11,519.26 
SLSl~.26 
1iUl9.26 
~11$19.26 
sts19,2~ 
$1..519.26 

1a.13u~ 

Sl,.519.26 
si:s19~26 
$l,~Ht2.6 
$1 1~HU6 
$l,S·l9,2ti 
$l,Sl9.Z6 
$l,5Hi,26 
$l)519;2;t) 
Sl.Slf1.26 
$1,510.l6 
$1.,$19.26 
Sl,519.26 

823.66: 
$47.57 
SlMl 

t<U61.01 

840;51 
~37.11 
152.9.6 
8l9.'Jl 
79Q,S6 
821.54 
'192.51 
S1'.29 
811.70 
18~.tt)~ 
8()4.34 
774,87 

796.90 
793.22 
7).B.$9 
785,SS 
·7st,,s9 
'111.~2 
74-9.17 
1?{),2~ 
766.40 
i9.1Jn 
7SS.s~ 
730,36 

}j,161.47 

7$0,69 
'746177 
670.95 
?JS.51 
7lU4 
730.41 
701,96 
122 .. 23 
7·1S,l7 
6~l.tJ5 
~09.8? 
~82.98 

Pr'lncipal! 21 ?.tOOO.OO 
Initial Intereat llnt(u 0. 000% 
lnterest R.~tc: 6.000% 
Pmt Amount: 17)19.26 

695.liO 
611.6~ 
10-2.35 

M>10.t() 

67~.6~ 
682.U 
766.30 
689.5~ 
719 70 
696.72 
726,6!> 
703.97 
?(t/56 
7Y1.1l 
714,9Z 
144.39 

S.S6'1,85 

722..36 
7l6.o4 
180.67 
733.71 
762.67 
74}.~4 
1w~<» 
74M-ct. 
7$1i,R6 
781.29 
760.68 
78&.90 

91,6!>.t)..') 

763.5.7 
'1M9 
84&.31 
780.75 
808.42. 
788.8$ 
Ut130 
197,03 
Ml.~ 
a~t.2x 
809.39 
Sjt;,28 

l '66t3l2. 72 
.16S 16S2.03 
l-64.949.511 

164,170.~9 
16:t,l88 .. 84 
162.Si'.4.S4 
162,133,0l 
161,413;31 
160,71 fi.S9 
IS9.989.90 
J$9,2SS .. 93 
lS8,S7U7 
l5?,84l .14 
157.126-22 
t5~>1gu) 

155,65.9..41 
'54,933,4.3 
ts4,i~2.76 
153,o~.os 
152.656,18 
isi .91 s .04. 
lSl,141(95 
l$0J~S.9l 
'149,64':»05 
l4U6L16 
148~l{}l.08 
1411'll1.l8 

146~$43.61 
145~771,12 
144.922,81 
144, 14.2 .06 
143>333.64 
142,544,'19 
141/128.49 
1401931.~1°6 
140.130,17 
1391'302 Hi 
l38,49Z.17 
lJ/~656.49 

$4Si67~.28 
$46.347Jn 
$47,050.32 

$47J2~.01 
$48~41-i.i6 
S4SU77.4i$ 
$4~}~66.9p 
$50r5&6.6~ 
$5Jl2·83AJ 
$~2.0iO.lO 
$52,714.07 
$.53,42: ,Q3 
$54:1.Ss.&6 
$S1~813.78 
SSS.6£ 8.t 7 

$5t11J4Cl.~l 
$S·7,0665.7 
SS7,M7i4 
$ss.sso.9s 
SS9,l43:62 
.$60,0~4.9~ 
$0018SS.Q~ 
$611604.09 
s62~sus 
$6:ltl38.24 
S63,898,92 
$64i6S7.82 

$6MS~.39 
S6612li 88 
$6UJ77 :19· 
$67,857.M 
$6SM6.36 
$69,45-'$.2.1 
~"/()1~71 .5.1 
$71,068,54 
$l1J6~ 63 
S'il,69_1.M 
$7~?~\l1,23 
S74.l4·3.51 
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Cu~tomerNanu,; Ci.itara¢t'Lake W·ater 
'Ftmdb12 D11te~ 0111212004 
First I>aynient IJate: 021.1212004 

120 ow212tn4 
12l t)20:U2014 
122 Q3/l.217.0f4 
1?3 04/1212014 
LM os/i uio I 4 
·l . .2ti 0611 ~t1.0l4 
l2tr 071i2t:2(114 
l:YI 0811.212014 
128 09tl112014 
l29. l-O/li12014 
130 l lil.?J/.-014 
Bl t2112no14 

.l-014 Tota In 

,,. 
-'· 

131 Oit12i2015 J l 
U3 021121201~ J~ 
114 03/UtZOlS 28 
1).5 {)4/l-212015 :u 
llo o51t~i201s lo 
137 {16/fa/201s ~1 
tis Oill21.2-01S ~Q 

·13 ~ 08111.120 u ~ 1 
t40 091t2i201 s Ji 
141 !Oll~i2ClS :\0 
141 11/l2i:?()l5 )j 
143 12/1212-015 ·30 

144 Ol/l2f2016 3 \ 
14·~ ovwio16 n 
l4t,i 03/12/20({! 29 
147 04/l 2/20Hi :n 
l4e- Q5fl2/.20J 6 )0 
l49 06Jl2/20l<i 3 l Bo 011wio16 3o 
m -0a1imC1H7 .Jl 
l$2 OM212016 3,. 
15:\ 10112JW16 30 
1$4. ll/12.'.i(H(l 3.l 
l;c;··c. l2'12/2016 30 

1£,fi t lll'Jf2f!r7 
l .5'i 0?./l ~./20 ·11 

First ;National· Bank 

Compaundinrt; lLS. Rule 
P~xfod; Actua.I/3 65 
J;mt St!h'tdnle! M1'.u1thly 

U~.t.l'.i 

s l,5J9 • .Z6 
$1,~il!f.l.6 
$ ii$l 9 • .2.6 
$1,519.16 
S,!,SH~.26 
Sl 1519.26 
$l,S19:.2.6 
$1,.m~.u 
.s i ,:n Q .26 
U.iS19.26 
Si,Sl.9,26 
$1,519.26 

1U3I.11 

St 1Sl9.26 
u.519.26 
U.'519.26 
$1.,;!U!U6 
U~Sl9.2.6 
ll,51-9.26 
s1.sU,46 
$ t1Sl!f.26 
n.~19,26 
$·J ,Sl~.2.1 
$t,519.2.6 
S.t,Sl~,2~L 

li~23l . .U 

$11$19;.~6 
$~,519.26 
Sl;Sl9,26 
Sl 1519,i6 
$1,519.26 
$1,519 26 
$J 15i9.26 
$'1~519.26 
U 1519.i6 
S1 1St!;l,26 
si.:srn.20 
tl)H9;26 

11:1~1;,1~u 

· n¢·!i1P20 
R.Sl!f.2.6 

U7M3 

101.48 
697.32 
626.-05 
~{UU1 
662.21 
~1!tf)7 
8$3.90 
61l.Z9 
666.~? 
~l,25 
658.lj 
632.61 

64~.24 
644,81 
S78.3S 
63!1.36 
61().10· 
~215,43 
ti0Uf2 
611,20 
612.6() 
5~9.31 
60::t24 
5?9,lfi 

7,3-47.61 

,~93.18 
589.Cn 
S46.6.3-
·s19.37 
556.04 
S6M7 
S4tt6l 
5S~,ga 
.5~4.99 
53~.:u 
545.04 
s1i.66. 

6,6~6.01 

5~5.00 
529.99 

P'r.lncipAh 21 i;000.00 
lnitiaU:ntetest ftate! 0,000% 
lnter~lt Rate: 6.000% 
l'mt Am<nua.t! 11$19:26· 

~,6!$.ti!> 

8l7,78-
1f:l).94 
R~l.21 
8)('1,69 
~5\).99 
R'H),29 
865.36 
847.97 
852.2~ 
s.1a.01 
8t>LH 
886.$9 

10,l!l~l3 

870.0l 
874.45 
1>4-0.88 
SS3.1'0 
90$.56 
892.S~ 
!H7.44 
902.06 
906,()6 
.930.U9 
~H6.0'2 
94flJJO 

9~.S.48 
930.l~ 
972.63 
93.9.89 
963.22 
949.59 
~12.65 
9S9J8 
?64.27 
9g6.~3 
974.2.2 
~96.60 

136,838.71 
DM16.~7 
135, ti~3.$6 
114,294.8':1" 
l J;'.\~43$~88 
ll:?,~5%.59 
131,73 l.2l 
130,883.26 
130))30.97 
l29.l$2.96. 
1;l8,29 l.8S 
ll·7~40S.26 

ltei,53~.24 
12$~660.7" 
)24.719.91 
123~336.:u 
122,9'l7.~S 
122,034.lll 
121~1 l7.38 
120,215.32 
l l 9.308 ,(ir,S 
118,377.77 
1 l 71461.75 
lltU2L7S 

l 15~$96.27 
l 14.()()6.03 
113.693.45 
1 l2,7S3.56 
l H.790.34.. 
110,840.7.5 
t09'.36lt 10 
108,908.72 
107,944,45 
l06.~5t52 
I0~.983 .Jo 
HM,986 . .70 

$75, 161.29 
$'15198.S • .2J 
$76~816.44. 
$77,707, l j 
$78)<i4·.J~ 
$1'9,4~;).4t 
$Bo,208:n 
$8lJ16.~4 
Ul.969.03 
S81.~8"7 .04 
SS.3,708.15 
$84tS!l4.74 

S8M64.76 
$86~-:).}9,?l 
$87,,,80.09 
$8lU6'.L'l9 
$89.072;~5 
$8.9,965.1& 
$90~882:62 
$91,78(68 
·1.92,69l.J'l . 
$9M~2.l1 
$~4,53US 
~95.4."18.25 

$96;.403.?l 
$97,333,92 
$S18.306.l\5 
S99 • .i4~.44 

$100tl09.6t5 
.$101. 1 S9.25 
$.J02, 13 l .9o 
$10.3,b9 J 28 
Sl04,0~S .. ~5 
~105,04·2~4& 
i·1061016.10 · 
$107,0ll.30 

Cause No. 44897-U / Attachment CEP-6/ Page 7 of 11



03/14/2017 13:10 7657953298B 

n·atc;. 0 l/25/2017 

.- --...._ Customer '.Ntnn~: G~tarf\ct I..ake Wattr 
Funding D(ltt; Ot/12/2004 
~'lrn Payment Date! 02!12!W04 

CATARACT LAl<E WATER P.A~E 10 

First Nationtll Bank 

Campotmdbt;g~ D.S. Rule 
l'e.rtod~ Acttla!/365 
·Pmt St.ht\du•e• Monthly 

tdndpal! 212.000 .. 00 
lllitiaHnte~eat Rate; 0.000% 
Interest btet 6.{)00% 
Pt.nt Amount: l,-519·.26 

Payruent Payment l>A}'ln~nt Ittterest 

~~~~~:S-~;.~~~ .. .J~~l·-.:: _.,.,. •. :.-~~·....__i\!ll<f•flt: . ·:_Amo~*· 
·Pdn~!p.al Out~t·~~fJ if,q~~ty 

i s"8 -031121'-o ~ '1 ~s 
~ 59 -0411112-0 :."f 31 
16() 0,5/J.~[201? )0 
16 f 06/ll/2-011 J l 
l<i2 .. O!flil:l-0~1 JO 
163 oan ia.o· i .. 1 3 1 
}-64. (l.9JI2/2Ul 1 31 
t65 w112f1cm JO 
l66 1111212017 ~\ 1 
16? l2/l2/201'1 )(j 

168. o l/1212:0!~ 
109 o:un11nu 
l 7 (} 0.:3.11 Y.20 l s 
rn <w121201.s 
1·12 OS/12!2.018 
1'13 (lti/1211013 
114 07112.ft(HJ! 
l'l .5. <ia1 i2JZO l8 
l1f.~ 09/1)/20!8 
I 17 1 Oil2/2P'l g 
17$ 11112/WU 
1111 i211212uu 

no ovw2019 
181 Olil2l.2-019 
1&2 0.l/12/2019 
Hi3 (i41l2/Z019 
184 OSI l.2/W.l 9 
!SS QS;l212Ul ~ 
·1 Sti ~11l21i0l9 
J°a7 0811ZIZOJ9 
i8>t 091121.2019 
U9 I01l.111019 
j~I,) 1111212{)) 9 
191 t 2Jl2/Wt9 

1019 

tn or/1212020 
l9'l (>zti2/i020 
194 .<13t 12/ZQlt) 
1i:is 0411:u2n:.w 
l 96 0Sl1~!1020 
197 06il2/70:tf.) 

·)I 
3i 
)& 
31 
30 
31 
lt) 
31 
'.H 
30 
31 
30 

.31 
)f} 

3! 
~ 
31 
31 
.:w 
31 
)() 

31-
.'ll 
:i'J) 
31 
lO 
31 

$1.$19.25 
Sl,S19.i6 
:Sl)j 19.26 
.tl,51-9-26 
$l-j!.9 ll) 
$1}519.26 
$1,$!9.26 
Sl,$1926 
$.lJSl~.,26 
.$·1,$19 .7.6 

a.uw2 
Sf,Sl!l26 
$1,S19.2o 
.U .. SlU6 
$1~~1!>.U 
$lfS1~.U 
U,Sl9:~6 
S1~Sl9.:M 
Sl~S Hi.Z6 
Sl.5!9.26 
$l15Ht:2ti. 
&i,Sl-9,26. 
$1,SlU.26 

Ultlll.ll 

$},$19.26 
$1t.5t9.26 
$.l.,'H9.26 
$},$19,26 
$1.~19.16 
SI,519.26 
S'l15l~.26 
$1,.Sf~.26 
$1,S0.26. 
$l,ft9,26 
$1~~>1~.26 
$1,519.26 

$1,) l9.26 
!lS19.26 
$1J:S1s.i,26 
$1,519..:U; 
511519.16· 
ii,s HL'.?6 

4"1~.)4 

S~9.62 
497.9-3 
509,32 
481~~H 
49&'.~~ 
493.12 
472.13 
4$-l.16 
46lA6 

.it?1A!f 
46'U6 
431.H 
4~6.l8 
438,22 
4.-15,24 
425.5!} 
4-34.20 
428.6? 
409.46 
41.7.46 
)~8;$~ 

5~06.34 

406.LJ 
-400.46 
356.55 
J88.83 
37.0.71 
'J17.21. 
35~.4~ 
3~~.49 
l591til 
342.29. 
341.70 
330.71 

33$.47 
_·3w04 
l02.7l 
;H7,$GJ 

30L22 
30$.0S 

'~duetion BalA:tu~e llUilt . . 
w~ .. ~-=----~-=-- ---~ ~-~ .~__::-· _··.~~-;;-~~J 

l~-045·.i.2 
!/9~.e4 

I,G2.Ul 
1,009.94 
1,0:3U5 
l,020.34 
l~0~5 . .S4 
1ll).+J.53' 
l:t03d. lQ 
t,osuo 

12.iiG6 .. U 

1.04\),'J? 
l:os:uo 
L,102.l.S 
l/M3.0B 
1i>ft$.(i4 
lt014.02 
J11)9~.67 
1108.H6 
t.090.~9 
l .l.09.2(1 
1110UO 
t.t~i),70 

l~}>U,78 

UlJ.JJ 
ifuu-0 
l,1$2.il 
l.130.43 
1tl4~.~5 
l,14~f04 
l,i $9.ff4 
1,153.'f"i 
1)$9.65 
l~l7tHt/ 
ltl1LS6 
1.isu~ 

13.826.1:)(} 

t,lSM9 
1,1$9.62 
lt2}6,.}5 
1~01.88 
'l.21S.Q4 
1.i1.+.:n 

i01;9'5i.(}5 
l00195SAl 
·99.947.08 
~S,9-37.14 
97~90$,.,9 
~~,885.4.$ 
9SflS59 91 
94,Rl,lJll 
93~117.i~ 
92,1'20.48 

91.673.71 
90.1521,61 
S9,$)9.4.6 
88A$5.38 
81.373.34 
8t$ia9~.32 
8$lWS-,6$ 
84)121lSP 
8~,0J0.00 
81.920.lO 
80,,818.40 
"!9~61)1,70 

1B.5$4.S.7 
:71465'.7'? 
7ti,:301 {}°6 
7.5,)7;:?,63 
74,024.0S 
n,S6.2.04 
'1,722.2{) 
70~568.43 
ii~,40$.18 
6B,2.ll.8 l 
67,060.25 
6Si87l.7o 

64-.~8.ll 
<i3.498A9 
():l,ltl.94 
til,080.(16 
59,862.02 
$8~64Hl 

u 1v~on.~s 
.t ll l ,03 L59 
$112,0Sl.92 
n 13~!J62.26 
S 11 A,094.2 J 
SlH,l 14.SS 
Si f:6,l40.o9 
SJ l1.lll6 62 
u 1 s.2:u ~·~: 
SJ 1~219:5~ 

Sl1(}.,3~.6.29 
.$121)7$.:\9 
$U2.480.:S4 
$J~3,~4'.Ui:l 
s 1241626.66 
:n·ivoo.68 
$) 2(),1'9.4. )S 

Stl.7 >S7f>,4J 
&l28~9?U.(l(l 
SJ101'>79,so 
.SBJtl.Steo 
.$132,:.302.30 

$133,41:SA3. 
$1~4,5)4.2..3 
s J 35,6!>6,94 
$136,S-27.:h 
1l37,fr7S.!n 
$l39Jl1}6 
s1101inso 
s:J4J .431.Si 
·S14.2.591:22. 
$14~1768-19 
$l44.9l9.1S 
$146yl2B.J(l 

$l41,3ll.a9 
SH8l:Sm. S. 1 
$l49~71S,.1)ci 
$1:>0;>1.-Q.J~"I 
SlYJ,tfJ.~ig 
~I 53,'.!5:t,19 

Cause No. 44897-U / Attachment CEP-6/ Page 8 of 11



03/14/2017 13!10 7.657953298$ CATARACT LAKE WATER PAGE 11 

Cu9tomtr Nunet Catarnet Lake Water 
Ftindbt~. Dau~ o l 11.2i2004 
Fl.rst P.a.ymen t D1ll•~ ()2/12/2004 

~First iVationat Bank 

CotnlJOUndbt2t lJ,S. Rule 
Perinq: Aetuatf36S 
Pmt Sc.JtedUler Monthly 

Principal! 212tooo.~oo 
Initial l:aterest Rate: 0.000% 
Interen .Rat~: 6.000% 
P.ntt An1ount: ) ,S 19.26 

Payment Payment Paym~nt Int~tE$t Princlpil Out.tanding E4'-lty 
~~e.r bate Dari .. __ ,,_, ~ ... ~·tt··- "_._,.,..A~o\l1,.1t. ___ A.......,..,m_Q_unL .. Red.9!t.!9n. })al~ce _ ·llJ!t!~.-
~!..M~~-· 'Jlo'flf~-~~-...__,,.,,.. ___ 'l\r~"7'>fl---.-...~#.....,.·-----....,.-..,.... ;, __ ....__,_,~-~~ltU~~ ..... ~~~ .. --· ~--~.-'i:~J 

l98 Q'Jl.12120.20 
t ~9 08/l.2/W:'tO 
200 ·o9fl2tlOU1 
z<n 1 (llJ·~11o:w 
202 l lll 212010 
2W .P/l:V:.!020 

Totals: 

!.C4· CU/~2i.202J 
20~ (J2i::V20~ 1 
2Ci6 OJ/~2/202J 
207 0411i12021 
i.08 -05/'i 2/26;? l 
2C9· 0{\/l2f20.2il 
210 07ll2110ll 
Zll O&/lV.~0-'l 
212 09/l.2/202 l 
2D lO/lV202.l 
214 1 V12/201 t 
2}5 12./l212021 

21 (j 0 J /l 2/202/, 
i 1. '-'! 01!12/202:~ 
2 lg t)y.1212022 
l l ~ 04/ l 2i2022 
220 051 il/20:?.2 
22 I 06/l :V2t).22 
n~t o~!ll i1202i 
n 1 O~l l '2120Z2 
1'74 09/il/20??. 
l~!l 1M~12on 
~M l u1~12022 
2n i11 c21foz:? 

2012 

l~S (Htrt/202:> 
129 02/1212023: 
~30 :oNl~l~Oll 
2J 1 04fl ~12023 
·132 0.$/1.2/2023 
~m 061121202) 
lJ4 07/12/l02~ 
:J.:lS OS/12/2023 

~( ;!Jt} 09/12/202°3 
·z31 !Oil.U.?.02J 

31 
31 
.~s 

31 
1<.> 
Jl 
3(1 
Jl 
Jl 
:JO 

l1)5.LQ,l6 
~l .St9.2n· 
~1 • .5.19.26 
il,$19.26. 
·111 ,s·19;2(t 
Sl ,Sl9 2.6 

S1,~l9;i6 
Sl,$19.26 
'$1~519.J6 
~n.n~.26 su 19 .2;6 
$1 ,519.26 
$1~5l~.M 
$1,S19,1.6 
$l)S19_26 
Sl,..519.26 
111519.26 
$l,Slf),Z~ 

t 11~tl9 .,20 
$1,S1S).Z6 
~n;rn~.26 
$1.)19.26 
:u.~19.;l~ 
$1,519.26 
!llll9.i6 
~l~Sl~.26 
Slp5l~ 26 
tl,519.26 
'$1 i.519'~6· 
$1)5 !~.2.6 

l&,1-Jl.ll 

Sl ,51~,26 
!I,519/~~ 
St 1Jl~2tl 
U 1.SH>2.6 
Sl,5'}926 
Sl,519.2ti 
~il ·" 9,let s ~ )$19.2.6 
$1 1~n~.26 
$1,519.26 

;l8{}.22 
2~2.Sl) 

286.3~ 
271.03 
273.70 
~ss.n 

260j93 
25452 
~7,4 0'7 
241.4»"1 
l2i.~8 
l2'8.38 
2].4.64 
415.lS 
20S.5l 
19S_):.! 
19~.~8 
l~Z,26 

1~'47.71 

1~1.52 
174.70 
151.6( 
l60.8& 
14ft!>Y 
l 46.9'1 
l3S.47 
1:32,Ql 
1.zu·1 
lM.~J 
liL6l 
wun 

l,686.55. 

97.~l 
B9,9ti 
74.6S 
75.12 
65.71 
60,S5 
51.41 
4.S.64 
,lfL t~ 
':l9.60 

•~2~&.04 
1i.U6.67 
11~31. ~2 
l,248.4'.~ 
L124$,56 
l.lti0.53 

1.258.3:1 
t~264.74 
1,29$.Hr 
l.277.79 
l,291.SS 
1 1290,S~ 
i,~04.6~ 
l.304;1 l 
ll310.1S 
l,323.94 
.l,324"18 
IJ37.00 

l51583Al 

l\33'7.'t4 
l)44.56. 
1)367.6.S 
l,1S8JB 
l..3'"/G.27 
it~?Z.29 
LJ83,79' 
l~.3.S10l 
l,~~3.~S) 
l,404.'33 
l.40'1.65 
Jf·UfU9 

j!)l;44!5'l 

t.42?.05 
1,429.30 
1:444 . .$8 
l.443,94 
1+453.4·9 
l.4$8,?t 
I.467.S.5 
!,471.62·· 
1,4-SU 3 
)f'189 .. 66. 

S7,41tlf7 
$61191; 10. 
S4~95t. 18 
53,70~,9,S 
~2146U9 
5li203.S6 

49,945~$3 
48,680:1() 
47.~~$;S.60 
46: I0'1.8l 
44,8tS.9j 
4:\,ti2S.OS 
42)220.43 

.. 40,916.32 
39.60$S7 
J112&1.-ti3 
J6f9S'l.4!i 
35,620,4.5 

34128~.11 
12,,llUS 
31S7{L50 
10,212.12 
28184U5 
'J.7.469.$6 
26.QSS,77 
14;69~.4-i 
23,306.o~: 
2!,POL11 
20,4f)4.07 
19,07$.&8 

!·7,6~~.B3 
26.224,$~ 
14~7'79,9S 
13)336.()l 
i Ul82.!f2 
10,42B1 
8195$.96 
"J,48.2.l<'l 
ti10CH.11 
4.~d t:ss. 

Sl~.582.23 
~l.SS.aQ8.90 
$1 37;()4 l, &i 
f lSS 1290.<J5 
s·~.59:.5:35,01 
s : 60;791$. 14 

Sl6V).S4A7 
~a~fa.J19.21 
$1 ~4:614A0 
$165,a'~ii.19 
Si 67.184,..t.)7 
$!68,4?4.9:s 
$l 6CJ,11S,S7. 
$lit.08US 
u·12:3~A.A:~ 
.$ i ?3/iHL5 7 
$l '1$10~J . .,,.!i 
$116,.379.S~ 

s~. ·n.111·.29 
S.f 79,06l 85 
$UiOA29,SO. 
$181,787,8.g 
$1 S:J.158.:15 
s l 8~h~30.44. 
$ l S5,91A·,2.3. 
St 87,~0Q.~6· 
SlQU,693.95 
si90,oga.2s· 
$ l9.l,.SOS.r:t3 
~U92.9~4. 12 

$194:~46.17 
${95.115:47 
$197.220J)5 
si9·a,6o3.1iP. 
$200.1.P 4-6 
$201,~1.6.19 
$2(13,04.f.04 
S,204,51 '1,66 
S2.0~r99-tt:Uc<l 
$7.01,4& t.4.'!i. 
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03/14/~0H 13:1e 

Bate.: ·o 1 !Z5i20l 'l 
76579532S88 

Cu~t.On\\:~· Name: Cataract L:lk'.! Weter 
.J?u.1~dui~ D~ttt! 01 · t 7..;1Dt~4· 
Fitt.t i>·ayment n~rn1. 02/1 'V2.004 

CATARACT LAKE WATER 

First Nation'll Bank, 

Compounding: U.S. Rule 
Perfodi · Acroall365 
P\)\t Sched.ult: Monthly 

P.rindp.al: 
l.nHfal lrtterest ltate; 
h1t~rrAt ·Rate: 
P.mt Amount• 

PA~E 12 

Page 1 

21 ~l>00.00 
0.000% 
6,0(J0% 
11519:~6 

Payment Payment .Paym~nt luterest l1'rm.dpal Outitlllldlng ·tq•f ty 

~~~~~:P~!!-:-~· .. "g~~~-:::.-::::::_;~~~~!.-'n°-~:.:::.=~~~_g~~ .. --·~·.~~-::.:.z~-~--k-·~-=:::J 
'133 ·: ~·11~/~0ZJ :H $1.519.26 
23~ ::i112au>.J Jd '$LSl~.2t) 

ini~ 'fuciw t&:~'.!:11,U 

(.41) 0 ~fl ~J/~!tt~I} 11 $l1~a&,59 

J,{)'M Tiltitlt~ U1&.s9 

.Qra.nd Tntal~t 164;6.21,73 

·z2.s9 
f.4.81 

'666.l'..\ 

7/10 

7.70 

15~,6~1.73 

1.496.27 
l,S(14,J9 

IM61'.9'~ 

J,5l'H~ 

MlOJt9 

212,000 .60 

31015.~8 
l,~·10.8'9 

.PO 

~208.;~84.72 
$210.489, 11 

Si J 2 sOdO .00 

'fhh tf~.t1QKl/.tfllf<IJi r-r:lt'lt/11/p f.¥ p1•~\>M1:d t1r )•ulf Ji.•rrwrv' '!i\fll!Mil~~l\t~t. 'l'ltt f1l'd1Hflytt/bi1 .ltttt.Y {lr:(l/Udfl di/l>Hiftlit li~~tfl llpMt [h/Prlitcrlltm pf»Wd~d b.)I J/11f. A~fU!i/ (tt/11$.f!.f 

(:r~rflt ~.ffert../f bj• fi:t l4ia,f 11ur,y.(nm1 thh 1il*.f>fllt;{111mr ~tlr'w-tltilt. Tkr. ~tlttfrJ1tt/f11a btr.b.m('1.1 #io•M ·rr~i'Pt w!lf tAr.vff.Ortt J(Jt.11' '1Ctu11f 01tts~trd'l111 b°f1flfltr.~.a11.v((/t> '""- .B:1t~! 
'btc1m.u Qifblf1'/111i'1t '!J/J'{ijTmt1'f~, 

, .. ~ .. 
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0~/14/2017 p:1~ 76579532988. 

1/31/17 
·CATARACT LAKF: WAT~R CORF 
., P. () SOi< 6 2 4 
CI,.OVSRDAtE 1N 4 6120 

CATARACT LAi<E ~1JATER 

Loan Inquiry Page 1 of 7 
CI F nunlhlttr,, . . . . , 
flome phone ~ ...... . 
Buainess phone. y 

~~raonal cell ph 
Tax ID numbez· ... 
ri_T:ype , ·~ • • Bl !NSl' 
Account i1umber •• 

PAGE 13 

11!54,! 59 
coonon o 

( 7 6·51. 7 9:5 - ~ .. 2. as 
(a o o} 3 4 2. - a 2 3 s 
(000} . 00·0-0000_ 
35-136'2638 "" ... )~ 

SIMPEE: 3"6-5 /.3 60, 
. 34:67 67 

Me.a:eage:e APT s NetTel.:1•~ Mul t.ipl• Addt-eG:JOS 
Q.r~g.ina 1 loan amr. 212, 000·. 00 Off ice:r I cclleotion off. 
Current balt:}nce 1061 750.43 Original loan date 

'l ·e>f 1 
-Gl\1: TRF. 

1/12 /04 
~~ccruect interest 338 .. 04 Loan te;:;.m, 
r.ate cha:r9es du~ Maturity ctate 

Last payment date 
Wext payment due ~ate 
Amt partially pai.d 

CL1t-rent pay~f f 
Payoff is 9ood thru 
N~xt period payoff 

107·,. oa.s. 47 
l/31/17 

·240 w 
1/12/24 
1/12/11 
'2/12/17 

l nte.r.:·~st btH1a 
rnte..cest .rate. 
l?ex· diem 

~ ..... -, .. , 

(.360 Aetual Paym.erit amount .t, Sl9 ~ 2.5 
,_../"'-.,.,,.....,. ~. OOQO ~a.yment type !nte'.'.l::'est .t.n 1:;.l tided 

.. / 17. 79174 Payment ;frequenc.y 1 M 
l~· • • 

·'" MQr•'. . ~ 
. . F3-Exi t... F1~==P:r.evious ·F4, F5~H.istory E"6=Messages F7;;;Addresses: 
FS=MajJ1t~nance /'1f9~Relationships FlO=Pmt ached F11:::1Merno post F24ia\Mor.e ;<.ey'e' 

.. 
/ 

I 

I 
I 
~ 
I 
I 

I : 

~ \Oa 'ISO L\-'~ 
) J 

·~ ~ it>:,\ ,Q~. 
ii"~~ 

~ l 00 I q \_ i • ~~ 

l 
I 

•· 

I 
l. 
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AFFIRMATION 

I affirm, under the penalties for perjury, that the foregoing representations are true. 

Cause No. 44897-U 
Cataract Lake Water Corporation 

Indiana Office of Utility Consumer Counselor 

May4, 2017 
Date 
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TESTIMONY OF CARL N. SEALS 

CAUSE NO. 44897-U 
CATARACT LAKE WATER CORPORATION 

 
I. INTRODUCTION 

Q: Please state your name and business address. 1 
A: My name is Carl N. Seals, and my business address is 115 West Washington Street, Suite 2 

1500 South, Indianapolis, Indiana 46204. 3 

Q: By whom are you employed and in what capacity? 4 
A: I am employed by the Indiana Office of Utility Consumer Counselor (“OUCC”) as a Utility 5 

Analyst in the Water/Wastewater Division. My qualifications and experience are set forth 6 

in Appendix A. 7 

Q: What is the purpose of your testimony?  8 
A: Cataract Lake Water Corporation (hereinafter “Cataract Lake” or “Applicant”) has 9 

included in its proposed revenue requirements money for debt service, extensions and 10 

replacements, and periodic maintenance.  I describe briefly Cataract Lake’s proposed 11 

capital improvement projects, its extensions and replacements program, and its planned 12 

periodic maintenance expenses, and explain that the OUCC considers them to be 13 

reasonable for inclusion in rates. 14 

Q: What have you done to prepare your testimony? 15 
A: I reviewed Cataract Lake’s Small Utility Rate Application and its 2013-2015 IURC Annual 16 

Reports. I wrote discovery requests and reviewed the responses Cataract Lake provided. 17 

On March 22, 2017, I met with Jim Perry, Cataract Lake’s Plant Manager, who showed me 18 

Cataract Lake’s above-ground water utility facilities. 19 
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Q: Does your testimony include attachments? 1 

A: Yes. My testimony includes pictures I took of Cataract Lake’s facilities (Attachment CNS-2 

1) and customer comments the OUCC received (Attachment CNS-2).  3 

II. CATARACT LAKE WATER SYSTEM 

Q: Please describe Cataract Lake’s characteristics. 4 
A: Cataract Lake Water Corporation is a not-for-profit corporation serving approximately 5 

1,167 water customers in southern Putnam County, northern Owen County and eastern 6 

Clay County. The utility’s office is located at 6090 State Highway 42 in Poland, Indiana. 7 

According to its 2015 IURC Annual Report, Cataract Lake produced 69.630 million 8 

gallons of water and sold 60.233 million gallons - a difference of 9.397 million gallons 9 

during the test year. Since Cataract Lake does not filter its source of supply, there are no 10 

backwash volumes and no volumes have been recorded during the utility’s annual hydrant 11 

flushing program. Therefore, lost water equates to the 9.397 million gallons, or 12 

approximately 13.5% of the total produced. The service infrastructure consists of three (3) 13 

wells, rated at 216,000, 250,000 and 576,000 gallons per day each, approximately 75 miles 14 

of PVC main ranging from two (2) to ten (10) inches (see Table 1), one (1) booster station, 15 

and two (2) elevated storage tanks of 150,000 and 300,000 gallons each. 16 
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Table 1 

 

The combined storage capacity of these two tanks is 450,000 gallons.  Table 2 below shows 1 

when these tanks were installed and most recently coated.    2 

Table 2 

 

Q: Does Applicant’s source of supply, pumping and storage capacities meet the “Ten 3 
State Standards?” 4 

A: Yes. As shown in Table 3, by comparing Cataract Lake’s average and maximum days to 5 

utility capabilities, Cataract Lake successfully meets all three Ten State Standards 6 

regarding Source of Supply, Pumping Capability and Storage Capacity for 2015. 7 

Main
Size

Length
(feet)

Length
(miles)

Pct.
Total

2" 111,700 21.2 28.2%
3" 71,570 13.6 18.1%
4" 122,100 23.1 30.9%
6" 79,655 15.1 20.1%
8" 9,830 1.9 2.5%

10" 855 0.2 0.2%
395,710 74.9 100.0%

Source: 2015 IURC Annual Report

Tank
Location

Date
Installed

Volume
(gallons)

Last
Interior
Coating

Last
Exterior
Coating

Other
Repairs/
Dates

6090 SR 42, 
Poland, IN

Aug 2004 300,000 Aug 2004 Aug 2004
Exterior

cleaned 9/13
10238 S. SR 

243,
Cloverdale, IN

Dec 2010 150,000 Dec 2010 Apr 2013(A)

(A)  Original paint was found to be defective; therefore, repainted on Apri l 18, 2013
Source: OUCC Data Request 3.10



OUCC’s Report – Cause No. 44897-U 
Testimony of Carl N. Seal – Public’s Exhibit No. 2 

Page 4 of 11 
 

Table 3 

 

 
III. EXTENSIONS AND REPLACEMENTS 

Q: Has Cataract Lake proposed an extensions and replacements revenue requirement? 1 
A: Yes. According to Indiana Code § 8-1-2-125(d), which applies to not-for-profit utilities, 2 

Cataract Lake’s rates should, among other things, produce sufficient revenue to pay for 3 

extensions and replacements of utility infrastructure. According to Cataract Lake’s Small 4 

Utility Rate Application, Schedule 7, it has requested $54,320 to perform extensions and 5 

replacements (“E&R”) based upon a five-year projection. 6 

Q: What types of projects does Cataract Lake propose to fund from its E&R revenue 7 
requirement?  8 

A: In its application and from discussions with utility management, the following projects are 9 

among those being considered for improvements to the utility: 10 

• Radio read meters; 11 

• Replacement service truck; and 12 

• Pump replacements. 13 

Q: Do you consider the proposed projects to be reasonable? 14 
A: Each of these projects is reasonable and will enhance the utility’s ability to more effectively 15 

Ten State Standard
Recommendation

Max day
2015(A)

Avg day
2015(B)

Utility
Capability

Criteria
Met?

Supply:
    Meet maximum day consumption
      with largest well out of service

336,211 466,000 

Pumping:
    Meet maximum day consumption
      with largest pump out of service

336,211 466,000 

Storage:
    Meet average day consumption

165,022 450,000 

(A) Source: IDEM Monthly Report of Operations, Jan-Dec 2015

(B) Source: Calculated based upon data from 2015 IURC Annual Report
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and efficiently serve its customers. Cataract Lake tends to use its own employees to make 1 

improvements and perform repairs. Examples of this include the utility performing its own 2 

main repairs and vehicle maintenance when possible. This approach to utility maintenance 3 

and improvements both reduces the final cost of work performed and provides Cataract 4 

Lake’s staff with greater knowledge and understanding of utility plant and operations. 5 

Q: How does Cataract Lake’s proposed extensions and replacements revenue 6 
requirement compare to its depreciation expense?  7 

A: Applying the composite depreciation rate of 2% to depreciable Utility Plant in Service 8 

(“UPIS”) results in a pro forma test year depreciation expense of $84,853, as noted in 9 

Small-Utility Application, Schedule 7. Cataract Lake’s requested E&R revenue 10 

requirement of $54,320 is less than its pro forma test year depreciation expense of $84,853. 11 

Q: Do you have any recommendations regarding Applicant’s proposed E&R revenue 12 
requirement based upon its historical expenditures? 13 

A: Yes. I recommend that the Commission approve $54,320 for Cataract Lake’s E&R revenue 14 

requirement. 15 

IV. OPERATION AND MAINTENANCE EXPENSES 16 

Q: Is it reasonable for Cataract Lake to incur expenses to perform periodic 17 
maintenance?  18 

A: Yes. It is prudent for Cataract Lake to incur reasonable expenses to perform periodic 19 

maintenance on its wells and storage tanks. Periodic maintenance helps utility facilities 20 

operate properly and extend service lives.  21 

Q: Is Cataract Lake making adjustments to its test year operation and maintenance 22 
(“O&M”) expenses to recover projected periodic maintenance expense? 23 

A: Yes. On Schedule 6, Cataract Lake makes adjustments to “Periodic Maintenance Expense” 24 

to adjust test year O&M expenses to allow for recovery of periodic maintenance expenses 25 

not incurred during the test year. Cataract Lake proposes to adjust its test year expenses for 26 
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periodic maintenance by $14,333 to allow for maintenance of its storage tanks and each of 1 

its three wells. 2 

Q: Please describe the proposed well cleaning. 3 
A: In response to OUCC Data Request 3.4, Cataract Lake indicated it had previously tested 4 

its wells in 2007, 2010 and 2015. Given the critical nature of these assets to the system and 5 

prior testing dates, it is reasonable that Cataract Lake continue to conduct well testing and 6 

cleaning over the next five years. 7 

Q: Did Cataract Lake provide cost support for its proposed well cleaning? 8 
A: Yes. Upon request, Cataract Lake provided a quote from its contractor, Bastin-Logan, 9 

supporting the proposed amount for well cleaning. The total well cleaning cost for each of 10 

the wells is $8,000 ($24,000 total), which amortized over five years yields a $4,800 11 

expense per year. 12 

Q: Do you have any recommendations regarding Cataract Lake’s proposed well cleaning 13 
and well pump maintenance expense? 14 

A: Yes. I recommend the Commission approve Cataract Lake’s request to recover annual well 15 

cleaning and well pump maintenance expense of $4,800. 16 

Q: Does the American Water Works Association (“AWWA”) have a standard regarding 17 
operation and maintenance procedures for water storage facilities? 18 

A: Yes. The AWWA has created many standards to establish formal management and 19 

operations guidelines that identify the appropriate practices, procedures, and behaviors 20 

whose implementation will promote effective and efficient utility operations and contribute 21 

to protection of public health, public safety, and the environment.1 As such, the AWWA 22 

has created a standard for Distribution Systems Operation and Management (“AWWA 23 

                                                 
1 AWWA Standard G200, Distribution Systems Operation and Management, Effective Date: April 1, 2010, page vii. 
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Standard G200”) and developed an Operational Guide to AWWA Standard G200. The 1 

AWWA Standard G200, Section 4.3.1.3, provides a standard for inspection of treated water 2 

storage facilities:  3 

The utility shall have a written inspection program outlining frequency, 4 
procedures and maintenance records. The inspection program shall include 5 
such features as routine (daily/weekly); periodic (monthly/quarterly); and 6 
comprehensive (3-5 years) inspections. 7 

 
Section 4.3.1.4 of the AWWA Standard G200 provides the following standard for 8 

maintenance of treated water storage facilities:  9 

The utility shall have a maintenance program that includes periodic cleaning 10 
and refurbishing of facilities, as required. Cleaning of covered storage shall 11 
be based [on] internal inspection conducted at a minimum of every 5 years 12 
and for uncovered reservoirs, at least annually. The utility shall perform a 13 
full internal and external inspection according to AWWA Manual M42. The 14 
utility shall conduct an external visual inspection of the storage facility at 15 
least seasonally to assess and repair environmental damage and verify the 16 
integrity of vents and screens. The inspection shall include an assessment 17 
of the physical security of the facility. Maintenance activity, such as coating 18 
or painting, shall be based on ANSI/AWWA Standards D102 and D103. 19 
 

Q: Please describe Cataract Lake’s proposed tank maintenance projects. 20 
A: On Exhibit 6(f) of its application, Cataract Lake sought recovery of $143,000 for tank 21 

painting projects, to be amortized over 15 years. Both of Cataract Lake’s tanks are 22 

relatively new, however the tank located at the office (“South Tank”) is now approximately 23 

13 years old and needs to be repainted. Cataract Lake’s selected contractor for this project 24 

estimates the cost to be $90,000. Although the North Tank was repainted in 20132, it will 25 

likely be necessary to repaint this tank within the coming 15 years at an estimated cost of 26 

$53,000. Adding these costs together and amortizing them over 15 years, yields a $9,533 27 

                                                 
2 Following the installation of the North Tank, tank fabricators noticed a failure of the top coating. The tank was 
subsequently repainted by the fabricator in 2013 at no cost to Cataract Lake. 
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expense per year.  1 

Q: Did Cataract Lake provide cost support for $143,000 in tank maintenance expenses? 2 
A: Yes. Upon request, Cataract Lake provided quotes from its contractor, Leary Construction, 3 

supporting that amount for tank inspection, cleaning and painting.  4 

Q: What do you recommend regarding Cataract Lake’s proposed tank maintenance 5 
expenses? 6 

A: I recommend that the Commission include in Cataract Lake’s E&R revenue requirement 7 

cleaning, inspection and painting expenses of $9,533 per year. 8 

V. OTHER MATTERS 

Q: Does Cataract Lake maintain a detailed map of its system showing the location of 9 
mains, storage facilities, valves and hydrants? 10 

A: Cataract Lake does have maps of its system, consisting partly of old as-built drawings and 11 

an overall system map created by a high-school student. But the as-built drawings are 12 

sometimes inaccurate and are therefore not always reliable.  The overall system map, while 13 

helpful, lacks some detail that would be beneficial for system operation and maintenance.  14 

Q: Why is maintaining a detailed system map important? 15 

A: Cataract Lake’s current Manager and staff are very knowledgeable about the system and 16 

its operations.  It is nevertheless good practice to establish and maintain an ongoing record 17 

so that in the future employees and contractors, who may not have that knowledge, may be 18 

able to access information and knowledge they do not have. If, for example, there were a 19 

loss of pressure due to a main break and the current Manager was not immediately 20 

available, other employees or contractors could assist in locating the break and making 21 

repairs. 22 
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Q: What is your recommendation regarding the development of a comprehensive system 1 
map? 2 

A: Cataract Lake should continue to use its existing map, as-built drawings, and employee 3 

knowledge to develop a current, detailed system map, consistent with Section 4.3.3.1(1) of 4 

the AWWA Standard G200. Cataract Lake should also explore the costs and benefits of 5 

retaining a professional engineering firm or other contractor to assist in the development 6 

of a detailed system map.  7 

Q: Does the United States Environmental Protection Agency (“EPA”) have any 8 
resources that may be beneficial to Cataract Lake’s operations? 9 

A: Yes. In conjunction with the United States Department of Agriculture (“USDA”), the EPA 10 

developed the Rural and Small Systems Guidebook to Sustainable Utility Management 11 

(“Guidebook”)3. Rural and small water systems can use the information in the Guidebook 12 

in several different ways:  13 

• By system managers, water system operation specialist and staff as a guide for 14 
taking actions leading to short- and long-term improvements to system 15 
management and performance; 16 

• By service providers as they work with individual systems or groups of systems 17 
through workshops or other assistance efforts;  18 

• As a resource for system improvement workshops, like those sponsored by USDA 19 
and EPA;  20 

• As a resource for guiding conversations about sustainability with utility board 21 
members; or  22 

• As a resource for communicating and educating utility board members on the 23 
importance of effective management.  24 

                                                 
3 The Guidebook can be obtained for free from the following website: https://www.epa.gov/small-and-rural-
wastewater-systems/rural-and-small-systems-guidebook-sustainable-utility-management 

 

 

https://www.epa.gov/small-and-rural-wastewater-systems/rural-and-small-systems-guidebook-sustainable-utility-management
https://www.epa.gov/small-and-rural-wastewater-systems/rural-and-small-systems-guidebook-sustainable-utility-management
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Q: How should Cataract Lake use the Guidebook?  1 
 A: At a minimum, Cataract Lake should work through Appendices 1 and 2 of the Guidebook 2 

to see if it might benefit from any of the Guidebook’s practices or programs. 3 

Q: Did the OUCC receive any customer comments regarding Cataract Lake’s proposed 4 
rate increase? 5 

A: Yes. Customer comments appear as Attachment CNS-2 to my testimony. 6 

VI. RECOMMENDATIONS 

Q: Please summarize your recommendations: 7 
A: I recommend the Commission approve the $9,533 in expense adjustments shown in 8 

Applicant’s Schedule 6(f) as well as $54,320 for extensions and replacements shown in 9 

Applicant’s Schedule 7. 10 

Q: Does this conclude your testimony? 11 
A: Yes.   12 



OUCC’s Report – Cause No. 44897-U 
Testimony of Carl N. Seal – Public’s Exhibit No. 2 

Page 11 of 11 
 

VII. APPENDIX A:  QUALIFICATIONS 

Q: Please describe your educational background and experience. 1 
A: In 1981 I graduated from Purdue University, where I received a Bachelor of Science degree 2 

in Industrial Management with a minor in Engineering. I was recruited by the Union Pacific 3 

Railroad, where I served as mechanical and maintenance supervisor and industrial engineer 4 

in both local and corporate settings. I then served as Industrial Engineer for a molded-5 

rubber parts manufacturer before joining the Indiana Utility Regulatory Commission 6 

(“IURC”) as Engineer, Supervisor and Analyst for more than ten years. It was during my 7 

tenure at the IURC that I received my Master of Health Administration degree from Indiana 8 

University. After the IURC, I worked at Indiana-American Water Company, initially in 9 

their rates department, then managing their Shelbyville operations for eight years, and later 10 

served as Director of Regulatory Compliance and Contract Management for Veolia Water 11 

Indianapolis. I joined Citizens Energy Group as Rate & Regulatory Analyst following the 12 

October 2011 transfer of the Indianapolis water utility and joined the Office of Utility 13 

Consumer Counselor in April of 2016. 14 
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View inside storage building showing construction equipment, pipe 
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2005 Ford Ranger to be replaced 
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Rear of chlorination building showing backup generator 
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Interior view, Well #2 
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Interior view, Well #3, note overhead hatch for removal of pump 
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Exterior view, booster station showing backup generator on left 

 

Interior view, booster station, note free chlorine measuring 

device on wall on right, one of two pumps in lower right 

 

 

Cause No. 44897-U 
Attachment CNS-1 

Page 7 of 9



 

 

 

 

 

 
North tank (150,000 gallons) 

Cause No. 44897-U 
Attachment CNS-1 

Page 8 of 9



 

 

 

 

 
Tank located at utility office (300,000 gallons) 

Cause No. 44897-U 
Attachment CNS-1 

Page 9 of 9



January 18, 2017 

9643 Lasuer Road 

Poland, Indiana 47868 

Indiana Utility Regulatory Commission 

101 West Washington Street 

Suite 1500 East 

Indianapolis, Indiana 46204 

Dear Secretary, 

In light of the letter I received on January 13, 2017 from Cataract lake Water 

Corporation it appears that the proposed increase of 24.2% has been requested. 

However if you research the area affected one would find that most 

residences here are poor and are on one form of welfare and entitlements of 

some kind. Also take into consideration the increases of costs of just getting by 

from week to week and the family stress that go along with the below average 

living conditions here. 

Perhaps the costs of providing clean water are important and due to inflation 

it does cost more. This does not warrant the shock of an increased jump of 

24+%. Maybe we should start at 10 % and over a few years work our way up to 

the requested increase. 

People here need help not a shocking jump in costs for a basic life sustaining 

need. 

In My Observations, 

'<~--~2:/2-c<Tl c/ ~ . 
~~ . 

Barron E. Barnett 
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CATARACT LAKE WATER CORPORATION 
PO Box 624 

Cloverdale, IN 46120 
Office: (765) 795-3288/F AX: (765) 795-3298 

January 10. 2017 

To All Cataract Lake Water Customer 

Re: Proposed Water Rate Increase 

Notice is hereby given that the Cataract Lake Water Corporation Utility Board did on 
January 10, 2017, file an Application with the Indiana Utility Regulatory Commission (IURC) to 
increase the water rates charged to customers of Cataract Lake Water Corporation. 

This Application was filed pursuant to Ind. Code 8-1-2-61.5 without the necessary cost of an 
IURC hearing; however, a public hearing before the IURC may be held if any public or 
municipal corporation, ten (10) individuals, firms, corporations or associations, or ten ( 10) 
complainants of all or any of these classes affected by the proposed rate change requests a formal 
public hearing. A written, signed request for a formal hearing must be submitted to the Secretary 
of the Commission, Indiana Utility Regulatory Commission, 101 W. Washington Street. Suite 
1500 East, Indianapolis, Indiana 46204 and must be received by the IURC and declared 
complete. In addition, a public hearing may be held if requested by the utility Consumer 
Counselor (OUCC). 

The proposed increase in the water rate requested by the application is approximatyiy 24.2% and 
is proposed to be an "Across-the Board" increase. 

In the absence of a written request as described above, there likely will be no heari condu 
by the lURC on this Application. However, this will not decrease the standard of review by 
either the OUCC or the IURC. While the small utility filing procedure reduces time and 
expenses for the filing utility, the utility must still make its case in writing and has the same 
burden of proof that is required in any IURC rate case. The OUCC will assign a team of legal 
and technical staff to review the utility's request. Further, utility customers may send comments 
to the OUCC for inclusion in the formal case record. The OUCC accepts comments through its 
website at \v-.vw.in.gov/OUCC/2361.htm or by email at uccinf(Ylt.DUCC.in.f..'.o\. 

CATARACT LAKE WATER CORPORATION 

Te~h~y kd"-'~7,__,_.·~---
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CATARACT LAK.E WATER CORPORATION 
PO Box 624 

Cloverdale, IN 46120 
Office: (765) 795-3288/F AX: (765) 795-3298 

January 10, 2017 

To All Cataract Lake Water Customer 

Re: Proposed Water Rate Increase 

Notice is hereby given that the Cataract Lake Water Corporation Utility Board did on 
January 10, 2017, file an Application with the Indiana Utility Regulatory Commission (IURC) to 
increase the water rates charged to customers of Cataract Lake Water Corporation. 

This Application was filed pursuant to Ind. Code 8-1-2-61.5 without the necessary cost of an 
IURC hearing; however, a public hearing before the IURC may be held if any public or 
municipal corporation, ten ( 10) individuals, firms, corporations or associations, or ten ( 10) 
complainants of all or any of these classes affected by the proposed rate change requests a formal 
public hearing. A written, signed request for a formal hearing must be submitted to the Secretary 
of the Commission, Indiana Utility Regulatory Commission, 101 W. Washington Street, Suite 
1500 East, Indianapolis, Indiana 46204 and must be received by the IURC and declared 
complete. In addition, a public hearing may be held if requested by the utility Consumer 
Counselor (OUCC). 

The proposed increase in the water rate requested by the application is approximately 24.2% and 
is proposed to be an "Across-the Board" increase. 

In the absence of a written request as described above, there likely will be no hearing conducted 
by the IURC on this Application. However, this will not decrease the standard of review by 
either the OUCC or the IURC. While the small utility filing procedure reduces time and 
expenses for the filing utility, the utility must still make its case in writing and has the same 
burden of proof that is required in any IURC rate case. The OUCC will assign a team of legal 
and technical staff to review the utility's request. Further, utility customers may send comments 
to the OUCC for inclusion in the formal case record. The OUCC accepts comments through its 
website at \Vvvw.in.gov/OUCC/2361.htm or by email at uccinfo<i:jJ.OUCC.in.gov. 

CATARACT LAKEWATERCORPORATION 

Elaine Pearson, PRESIDENT " 

~.~, .~ctJl/M 
Teresa Gilbrech, SECRETARY 7 
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AFFIRMATION 

I affirm, under the penalties for perjury, that the foregoing representations are true. 

Cause No. 44897-U 
Cataract Lake Water Corporation 

Carl N. Seals 
Indiana Office of Utility Consumer Counselor 

May 4, 2017 
Date 



CERTIFICATE OF SERVICE 

This is to certify that a copy of the foregoing Report of the Indiana Office of Utility 

Consumer Counselor has been served upon the following counsel of record in the captioned 

proceeding by electronic service on May 4, 2017. 

Patrick Callahan, CPA 
135 N. Union Street 
Westfield, IN 46074 
pc cpa@msn.com 

aniel M. Le Vay, Atty. o. 
Deputy Consumer Counselo 

INDIANA OFFICE OF UTILITY CONSUMER COUNSELOR 
115 West Washington Street 
Suite 1500 South 
Indianapolis, IN 46204 
infomgt@oucc.in.gov 
317/232-2494- Phone 
317/232-5923 -Facsimile 
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