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PROJECT NAME: The Mercantile 

  

SITE LOCATION: 302 N. Harrison St. 

Alexandria, IN 46001 

Madison County 

  

PROJECT TYPE: Adaptive Reuse & New Construction 

PROJECT DESIGNATION: Family 

  

APPLICANT: Milestone Ventures, Inc. 

  

PRINCIPALS: MV Properties, LLC 

Chuck Heintzelman 

Carla Naum 

  

# OF UNITS AT EACH SET ASIDE UNIT MIX 

60% of AMI:  7 Efficiency: 0  

50% of AMI:  8 One bedroom: 16  

40% of AMI:  7 Two bedroom 10  

30% of AMI:  4 Three bedroom: 0  

Market Rate:  0 Four bedroom: 0  

  Total units: 26  

    

TOTAL PROJECTED COSTS: $5,970,524.00  

COST PER SQUARE FOOT: $186.00  

   

CREDIT REQUESTED: $590,662.00  

CREDIT RECOMMENDED: $590,662.00  

DEVELOPMENT FUND REQUESTED: $500,000.00  

DEVELOPMENT FUND RECOMMENDED: $500,000.00  

   

APPLICANT NUMBER: 2015A-G-004  

BIN NUMBER: IN-15-02500  

DEVELOPMENT FUND LOAN  NUMBER: DFL-015-112  

FINAL SCORE: 123  
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PROJECT NAME: Valley House Flats 

  

SITE LOCATION: 455 Main St. 

Brookville, IN 47012 

Franklin County 

  

PROJECT TYPE: Adaptive Reuse & New Construction 

PROJECT DESIGNATION: Elderly 

  

APPLICANT: Batesville Senior Café, Inc. 

  

PRINCIPALS: Batesville Senior Café, Inc. 

  

# OF UNITS AT EACH SET ASIDE UNIT MIX 

60% of AMI:  12 Efficiency: 0  

50% of AMI:  17 One bedroom: 20  

40% of AMI:  1 Two bedroom 18  

30% of AMI:  0 Three bedroom: 0  

Market Rate:  8 Four bedroom: 0  

  Total units: 38  

    

TOTAL PROJECTED COSTS: $7,645,750.00  

COST PER SQUARE FOOT: $162.00  

   

CREDIT REQUESTED: $630,000.00  

CREDIT RECOMMENDED: $630,000.00  

DEVELOPMENT FUND REQUESTED: $500,000.00  

DEVELOPMENT FUND RECOMMENDED: $500,000.00  

HOME REQUESTED $300,000.00  

HOME RECOMMENDED $300,000.00  

   

APPLICANT NUMBER: 2015A-G-005  

BIN NUMBER: IN-15-02600  

DEVELOPMENT FUND LOAN  NUMBER: DFL-015-113  

HOME LOAN NUMBER HML-015-001  

FINAL SCORE: 124.5  

 

 


