Resolution to Establish a Rainy Day Fund
WHEREAS, the Board of Trustees of the ________________________________Public Library (hereafter “Board”) finds that the purposes of the ______________ Fund has been fulfilled [or list specific multiple funds if applicable]; and,

WHEREAS, there remains in the fund unused and unencumbered funds, and 

WHEREAS, I.C. 36-1-8-5 and I.C. 36-1-8-5.1 authorizes the board to transfer such funds, at any time during the fiscal year, to a Rainy Day Fund so long as the amount of funds transferred is not more than 10% of the library’s total annual budget for the fiscal year.  

NOW THEREFORE BE IT RESOLVED, that the Board does hereby establish a Rainy Day Fund for the following purpose: _____________________; and

BE IT FURTHER RESOLVED, that sources of funding for the Rainy Day Fund may include unused and unencumbered funds under I.C. 36-1-8-5; funds received under IC 6-3.6-9-15; or any other funding source specified in any future resolution adopted under I.C. 36-1-8-5.1 which is not otherwise prohibited by law; and [modify this clause, or delete, as appropriate for your library]
BE IT FURTHER RESOLVED, that the Board acknowledges that this fund is subject to the same appropriation process as other funds that receive tax money; and

BE IT FURTHER RESOLVED, that the Board hereby transfers the balance of the _________ Fund [or list specific multiple funds if applicable] to the Rainy Day Fund, such transfer being in the amount of $____________; and

BE IT FURTHER RESOLVED, that the Board will report this transfer to the Department of Local Government Finance.
DULY ADOPTED by the Board of Trustees of the _____________________________ Public Library at its regular meeting held on the _____ day of _____________, ________, at which meeting a quorum was present.
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ATTEST:

_____________________________________
Secretary
