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AFR UNIT QUESTIONS - NEW

Cost at which an asset must be included on the capital asset ledger and financial statements

Determined by the library board in a policy or resolution

AFR UNIT QUESTIONS - NEW
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AFR UNIT QUESTIONS - NEW

AFR UNIT QUESTIONS - NEW
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AFR UNIT QUESTIONS - NEW

AFR UNIT QUESTIONS - NEW

Review debt issuances involving capital financing for a third party.  You will need a 

description of conduit debt transactions and the aggregate amount of all conduit debt 

outstanding.
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AFR UNIT QUESTIONS - NEW

GRANT SCHEDULE

• For the 2021 Annual Financial Report an optional 

upload is now available for Grant reporting.

• Specifications will be available in the user guide 

and on our website on the libraries page under 

Gateway 
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FUND TYPES

• Previous training sessions on fund type 

classification

• Spring 2021 Workshop

• Slides are available on our website for libraries 

under Presentations and Training Materials

• www.in.gov/sboa

DRAFT FINANCIAL STATEMENT EXAMPLE
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FUND TYPE CLASSIFICATION – NEW SCHEDULE

FUND TYPE CLASSIFICATION – NEW SCHEDULE
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https://ingov-my.sharepoint.com/personal/akarl_sboa_in_gov/Documents/Migrated_Home_Drive/CPE/Certificates/2021/CPE%202.0%206-24-2021%20AIC%20CPE%20Credit%20Form%20-%20Thurs.docx?web=1


11/1/2021

8

DEBT SCHEDULE

DEBT SCHEDULE – 2020 VERSION

15

16



11/1/2021

9

AFR DEBT 
SCHEDULE

UPDATES 
FOR 2021

AFR DEBT 
SCHEDULE

UPDATES 
FOR 2021
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CHECKLIST OF SHORT-TERM DEBT

❑Identify short-term debt issuances

❑ Identify the purpose of the debt issuances and provide a 

description 

❑Determine the beginning balance of each debt issuance

❑Determine additions and reductions in short-term debt 

balances

❑Determine the ending balance of each debt issuance

TAX ABATEMENTS

19

20



11/1/2021

11

TAX 
ABATEMENTS

“A reduction in tax revenues that results from an 

agreement between one or more governments and an 

individual or entity in which 

• (a) one or more governments promise to forgo tax 

revenues to which they are otherwise entitled and 

• (b) the individual or entity promises to take a specific 

action after the agreement has been entered into that 

contributes to economic development or otherwise 

benefits the governments or the citizens of those 

governments.” 

TAX 
ABATEMENTS

GASB 77 requires the disclosure of 

(1) your own unit’s tax abatement agreements 

(called direct agreements) and 

(2) tax abatement agreements entered into by 

other governments that reduce the reporting 

government’s tax revenue (called indirect 

agreements.)
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NEW 
SCHEDULE
IN 2021

AFR TAX ABATEMENTS SCHEDULE – NEW
INDIRECT AGREEMENTS

23

24



11/1/2021

13

CHECKLIST
INDIRECT TAX ABATEMENTS

❑Gather information needed for AFR from County Auditor:

❑Government Name

❑Name of Abatement

❑Specific tax being withheld

❑Amount abated in reporting year (2021) 

❑Amount receivable as a result of the tax abatement, if any

❑Calculate amount of tax revenue forgone (“deduction” x local tax rate)

INTERFUND ACTIVITY
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INTERFUND ACTIVITY

• Indiana Cod 36-1-8-4

• The fiscal body of a political subdivision may, by ordinance or resolution, permit the 

transfer of a prescribed amount, for a prescribed period, to a fund in need of money for 

cash flow purposes from another fund of the political subdivision if all these conditions 

are met…

• Except as provided in subsection (b), the prescribed period must end during the budget 

year of the year in which the transfer occurs…

INTERFUND LOAN ACTIVITY SCHEDULE - NEW

27

28



11/1/2021

15

CAPITAL ASSETS

CAPITAL ASSETS 
SCHEDULE – 2020 VERSION
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AFR 
CAPITAL 
ASSETS

UPDATES 
FOR 2021

CHECKLIST FOR CAPITAL ASSETS
❑Maintain Capital Asset Threshold Policy for Audit

❑Establish a Depreciation Method

❑Document estimated useful lives of the capital assets

❑Update Capital Asset Ledger

❑Confirm AFR beginning balance agrees to Capital Asset Ledger

❑Post additions and reductions from Capital Asset Ledger for 2021

❑Confirm AFR ending balance agrees to Capital Asset ledger

❑Calculate Accumulated Depreciation as of January 1, 2020 

❑Calculate annual depreciation for 2021

❑Confirm AFR balances for accumulated depreciation agree with records
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CONTACT INFORMATION

• Todd Caldwell or Susan Gordon

• Libraries@sboa.in.gov

• 317-232-2513
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