Resolution to Establish a Capital Assets Threshold
______________________ Public Library

WHEREAS, the Indiana State Board of Accounts requires public libraries to set a minimum threshold for the value of property that is to be listed on the library’s Capital Assets Ledger; 

THEREFORE BE IT RESOLVED, that the threshold for the library’s Capital Assets Ledger is hereby set at $5,000 and that all library assets (real and personal property) including;

land;

buildings;

equipment; 
valuable historical materials; 
art work; 
collection of library materials;

aggregate listing of computers;

aggregate of similar chairs or other furniture in a given room; and

anything else; 
originally purchased for or currently valued at $5,000 or more will be listed on the library’s Capital Assets Ledger. 

DULY ADOPTED by the Board of Trustees of the _____________________________ Public Library at its regular meeting held on the _____ day of _____________, ________, at which meeting a quorum was present. 
NAY

ATTEST:

_____________________________

Secretary
AYE

