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BACK HOME IN INDIANA
GUIDING HOMEOWNERS THROUGH FORECLOSURE

Program Chair: Professor Judith Fox, University of Notre Dame Law School
Panel Members:  Christine Jackson, private attorney, Indianapolis
Chris Purnell, Neighborhood Christian Legal Clinic
Professor Alan White, Valparaiso School of Law
Marcy Wenzler, Indiana Legal Services
Gabrielle Owens, Section Chief, Consumer Protection Division,
Indiana Attorney General's Office

PROGRAM
PART ONE

Setting Up The Case (75 minutes)
Judith Fox, Moderator
Christine Jackson
Chris Purnell
Gathering the documents — what the relevant documents are, how to get them
Red flags of predatory lending
How to determine if there has been a Truth in Lending (TILA) violation — Truth in
Lending analysis
Possible Defenses to foreclosure — modification, deed in lieu of foreclosure, short sales,
in rem judgment

PART TWO

Judicial Foreclosure (75 minutes)

Judith Fox, Moderator

Professor Alan White

Marcy Wenzler
Time-line of foreclosure once foreclosure has been filed
New Indiana Statutes regarding foreclosure — importance of settlement conferences
Issues of Securitization — Real party in Interest — Who has the Note and the Mortgage
Modifications — how they work, different possibilities — the Obama and other plans
Bankruptcy

PART THREE

Foreclosure Rescue and other areas of Fraud (30 minutes)
Professor Judith Fox, Moderator
Gabrielle Owens
Foreclosure rescue scams
When and how to file a complaint with the Attorney General’'s Office
What areas of fraud related to mortgages should you be aware of




JUDITH FOX is an Associate Clinical Professor of Law at the Notre Dame Law School, where
she teaches and practices consumer law. Since joining the Notre Dame faculty 1997, she has
taught courses in consumer law, alternative dispute resolution, ethics and domestic violence.
Prior to joining the law school faculty, Judy was the Deputy Director of Berrien County Legal
Services in St. Joseph, Michigan. She graduated from Notre Dame Law School, magna cum
laude in 1993, where she was the articles editor of the Notre Dame Law Review. She is a
member of the National Association of Consumer Lawyers Advocates, St. Joseph County Bar
Association, Indiana State Association, and Seventh Circuit Bar Association. Her community
activities reflect her commitment to consumer advocacy and the poor. She is on the governing
committee of the CAN network, the board of the St. Joseph County Literacy Counsel, the
Advisory Board of the Indiana Foreclosure Legal Assistance Program and co-chairs the
predatory lending committee of the Bridges Out of Poverty Initiative. Prior to attending law
school, Judy was a loan officer at banks in both Pennsylvania and Indiana.

Ms. Fox has presented numerous continuing legal education seminars on issues relating to
consumer law and ethics. Recognized for her expertise in foreclosure law, she has presented at
venues throughout the state including the state house, Notre Dame Law School, Valparaiso Law
School and the University of Indiana Law School.

CHRISTINE M. JACKSON

Ms. Jackson’s practice focuses on consumer law, especially cases involving predatory lending,
credit discrimination, and home foreclosure defense due to violations of the Truth in Lending Act
or the Real Estate Settlement Procedures Act. She also accepts cases involving employment
discrimination and violations of the wage and hour laws.

Ms. Jackson graduated from Indiana School of Law - Indianapolis. Her undergraduate degree
was obtained from Georgia State University where she majored in Spanish and minored in
Accounting. Ms. Jackson also received specialized financial investigative training as a criminal
investigator for the Internal Revenue Service. Ms. Jackson is a member of the Indiana Bar and
the Southern and Northern Indiana U.S. District Court Bars.

Ms. Jackson was employed by the Criminal Investigation Division of the Internal Revenue
Service for over 17 years in Alaska, Georgia, Florida and Indiana. While a special agent in
Florida, she planned and coordinated criminal investigations and search warrants involving
white collar crime, federal tax, banking and money laundering violations. She was a member of
Vice-President Bush’s money laundering task force “Operation Greenback.” Ms. Jackson later
became an instructor at the Federal Law Enforcement Training Center and a Group Manager in
Indiana.

Ms. Jackson is the Indiana state coordinator for the National Association of Consumer
Advocates. She regularly volunteers for pro bono work and is a member of the Indianapolis Bar
Association, the Indiana Trial Lawyers Association and the National Employment Lawyers
Association.

Ms. Jackson enjoys yoga and golf even though is she not very good at either. She is a black
belt in Taekwondo and a Taekwondo instructor for [IUPUI for many years.

CHRISTOPHER LOUIS PURNELL received a Bachelor of Science in both English and History
from Indiana State University in 2005. Immediately after graduating with his undergraduate
degree, he attended the Indiana University School of Law—Indianapolis, where he was a Note
Development Editor for the Indiana Law Review from 2007-2008. After sitting for the Indiana Bar
in July of 2008, he was hired as a staff attorney with the Neighborhood Christian Legal Clinic, a
faith-based legal services organization that serves low-income individuals in the Indianapolis
area on a pro bono basis. Mr. Purnell focuses on the areas of landlord-tenant relations,



collections, housing, and mortgage foreclosure defense law. Mr. Purnell lives in Indianapolis,
Indiana.

GABRIELLE J. OWENS is the Section Chief of the Professional Licensing & Homeowner
Protection Unit of the Indiana Office of the Attorney General. The section investigates and
brings administrative and civil actions concerning seventeen licensed professions and mortgage
fraud. The section also partners with law enforcement in the battle against mortgage fraud in
Indiana. Gabrielle has held this position since April 2006. Prior to joining the Office of the
Attorney General, Gabrielle worked for over ten years for the Commonwealth of Pennsylvania.
The majority of that time was spent with the Pennsylvania Office of Inspector General
combating fraud, waste, and abuse in the Commonwealth, including welfare fraud.

MARCY WENZLER: senior attorney with Indiana Legal Services, Director ILS Housing Law
Center in Bloomington. Graduate of Indiana University and Texas Tech University School of
Law. Member: Monroe County and Indiana State Bar Associations and National Association of
Consumer Advocates (NACA). Supervisor, Northern Indiana Foreclosure Legal Assistance
Project, Indiana’s project funded by the Institute for Foreclosure Legal Assistance (IFLA). IFLA
is a project of the Center for Responsible Lending, managed by NACA. Trainer on housing
issues, including landlord-tenant, foreclosure, fair housing, consumer law and predatory lending.
Member, Monroe County Criminal Justice Coordinating Committee and Guiding Coalition of the
Circles Initiative to Eliminate Poverty in Monroe County.

ALAN M. WHITE joined the faculty at Valparaiso University School of Law in the fall of 2007,
teaching consumer law, commercial law and contracts. Mr. White is a nationally-recognized
expert on credit regulation and the mortgage market. Mr. White is a past member of the Federal
Reserve Board's Consumer Advisory Council and was recently elected as a member of the
American Law Institute. Professor White is quoted frequently in the national media, including the
New York Times, the Wall Street Journal and the Washington Post, in connection with his
research on the foreclosure crisis. He has published a number of research papers and articles
on housing, credit and consumer law issues, and testified before Congress and at federal
agency hearings on the foreclosure crisis, bankruptcy reform and predatory mortgage lending.
He is the author of “Borrowing While Black: Applying Fair Lending Laws to Risk-Based
Mortgage Pricing” (South Carolina Law Review 2009), “Deleveraging the American
Homeowner” (Connecticut Law Review 2009), “The Case for Banning Subprime Mortgages”
(Cincinnati Law Review 2009), “Risk-Based Pricing: Present and Future Research”, (Housing
Policy Debate 2004), and co-author with Prof. Cathy Lesser Mansfield of “Literacy and Contract”
(Stanford Law and Policy Review 2002). He was previously a supervising attorney at the North
Philadelphia office of Community Legal Services, Inc., and has also been a fellow and
consultant with the National Consumer Law Center in Boston and adjunct professor with Temple
University Law School and Drake University School of Law. His legal services practice included
representation of low-income consumers in mortgage foreclosures, class actions, bankruptcies,
student loan disputes, and real estate matters. Mr. White received his B.S. from the
Massachusetts Institute of Technology and his J.D. from the New York University School of
Law.



NOTE

LENDER: BORROWER:
LongGone Mortgage Lending Mr. & Mrs. Skrewd
987 RipOff Drive 123 Main Street
Orange, CA Anytown, USA
Loan Date: Principat: Final Payment Date:
12-31-2006 $ 12000000 1-2-2027

" "me" and "my” refer to the borrower(s} named above. “You” and “your” refer to the lender named above.

REPAYMENT

AGREED RATE

DEFAULT:

ATTORNEY
FEES:

1 promise to pay you, at your office, the addrass of which is shown above, or at a different place
if required by you, the Pringipal stated above together with interest calculated at the Agreed Rate of
interest shown below until fully paid.

[ will repay my loant by making the monthly payments set forth in the Payment Schedule below. Payments
will be made on the same date of every month beginning with the first payment date until the fean is fully
paid. If there is no such dafe in any month that follows, payment will be made on the last day of that
month.

My monthly payments will be applied o interest before principal. {f [ still owe amounts under this Note on
the Final Payment Dats, | will pay those amounts in full on that date.

Payment{s} in the amount(s) shown below will be due monthly as shown below:

AMOUNT DUE DATE
$ 1,177.97 140212607
$ 1,179.97 17212027

$

All amounts owed will be due and payeble on the Final Payment Date shown above.

The Agreed Rate of Interest onmy [oanis 1025 % . [agree to pay interest on the principal
balance remaining after the Final Payment Date shown above at the Agreed Rate of Interest in effact on
that date, until the loan is paid in full.

| will be in default if | fail to pay any payment or part of a payment on time or if  fail to comply with any of
the terms of the Mortgage on the real estate given as a security for this loan.

If | default, you have the right to declare the entire unpaid amount of my loan immediately due and payable
without giving me notice of the default or asking ms to pay. If you declare the balance of may loan due
and payable, you have the rights and remedies provided for in the Mortgage that secures this loan,
including the right to require me pay any deficiency.

{ agree to pay reasonable attorney's fees if this Note is referred for collection to an attorney who s not your
salaried employee,

Page 1of 2
NOTICE: See additional pages for additional [ocan terms.
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PREPAYMENT I have the right fo make prepayments of principal at any ime. When { make a prepayment [ will tell you
on my payment coupon. All prapayments will be applied to the applicable charges with the remainder to
principal. 1f [ make a principal prepayment there will be no changes in the due date or changes to the
amount of my monthly payment unfess you agree in writing to those defays or changes. If [ prepay in full,
no part of the loan fee will be refunded

X If this box is checked, the following provision appfies:

If an amount in excess of twenty percent (20%) of the Principal stated above is prepaid in any 12-
PREPAYMENT month period within__ S year(s} from the Loan Date, | agree to y a prepayment penalty in
PENALTY: amountequal to__ 6  month{s) interast af the Agreed Rate of Interest on the amount prepaid in
excess of twenty percent {20%]} of the Principal stated above.

Howaver, this provision shall not apply if | prepay the loan in full with the proceeds of ancther loan
from you or one of your affiliates.

BAD CHECK it any check or instrument given as payment on this indebledness is dishonored, 1 agree to Pay you a
CHARGE service charge of $20.00.
DELAY IN You can delay enforcing your rights under this Note without losing them. If | default i complying with

ENFORCEMENT any of the terms of my loan and you do not deciare the foan balance immediately due and payable,
this does not mean you cannot do so in the future if I defauit again.

SECURITY | give you a Mortgage dated the same date as this Note fo assure payment of my loan.
FOR THIS
LOAN

BY SIGNING [N THE SPACE BELOW, | ACKNOWLEDGE THAT | HAVE RECEIVED A FULLY COMPLETED COPY OF THIS NOTE

BORROWER: BORROWER

IN WITNESS WHEREOF :

Kewvin Kool, Notary

My Commission expires 1/8/2007.

5 Doc rec'd at Closing by Skrewds # 3



A Settlement Statement

U.5. Department of Housing

OME Approval No. 2502-0205

and Urban Dovelopmont
B. Typo of Lasn
8. Fite Nuwior 7. Loan Mumbar: & Morigag! Caso
FHA 2 [ |FmHA 3 [/]Conv. Unins.
VA Gony. Ins. 0612345 87654123

. Kote: This form I8 fumished to ghve you o statement of actual settioment costs. Amotnts pald to and by the seftfernent egont are shown. 1iems marked
“ip-o.c.)” weno pald outside thi ciosing; thoy ere shown here for Informetional pumpases avd one not includad In the tolels.

0. Hame & Acdnoas of Borrgwor: E_Momo A Address of Sellor. F. Komo & Addross of Londor,
John 8 Jane Skrewd LongGore Morigage Lending
123 Main Stresl 666 Ripoff Drive
Anytowm, USA Orangs, CA
G. Proporty Location: H. Soltfemeasnt Agont.
123 Main Strast Knood Kash, LLC
Anytowr, USA Pirzo of Setiement: I. Sabivmont Gato:
Qur Place, Your Piace - Na Prablem
120312008
J. & y uf B re T [ K. Si ¥ of Sofler'e T i
100, Grosg A t Due From 400. Qroon Amount Due To Selker
101. Gontract seles price 4(1. Coniract eales prica
1{}2. Porsonal property 402, P § praparty
103. Settfernent chamgos fo b {lme 1400} 14,370.00 | 403.
1. Pay OF Good Daze Mig 105, 630,01 | 404,
105. 405. .
Ad[ustmeants for toms pald by seller In advanco Adfustments for lems pakd by sefler In
108. City tnxes o 406 Chyltown toxes o
07. County taxes to 477, County tgxes 0
108. Assessments o 308, A i)
108, 409.
110 410,
111 411
112 412,
120 Gross A t Dug From Borrower 120,009.08] 420. Gross Amount Dus To Selier
200. Amoumts Pekd By Or In Bahnltf Of B 520. Reductions In Amount Dug To Soller
201. Depasit oy mOREY 5G1. E dopasit (38 Mstructions}
202. Prngipal al npw oanis} 120,000.00 | 562. Settemant charges to seller (ling 1400}
203. Existing koan{s) takon subjoct io 503. Existin } ke Bubject o
204, 504. Payolf o! first gage kboan
205. 505. PayoH of second mortgage koan
208, 508,
207, 507,
208 508.
209. 508,
Ad] for Rems unpakd by saller Adjustmnnts for Rems unpald by aeller
210. Cityftown taxes to 510. Chtya taxes o
211, Comuymm L] 511. County thxos to
212. A o 512. Asasssmants o
213 513.
214 514,
215, 515.
216, 516.
217. S17.
218. 518.
219. 518,
220. Total Pald ByfFar Borrowsr 520. Totnl Redutilon Amount Dus Seller
300. Cash At Settiement From/To Bomower 600. Cash At Settlemont To/From Selior
31, Gross A t duo from b {ling 120} 120.000.00}601. Gross dun lo soller {lne 420}
aa}”i&mmﬁbynmmnm(rmml e T T ie92- Less toductions In Bmi. due sedar {live 520} i }
302 Cosh [} From ] To Borower 00.00)603. Cash JTe [[] Feom Seller

Sectlon 5 of the Feal Estete Setttemant Procedures Act (HESPA) requites
the toflowing: = HUD must develop e Speciat Information Bookiet to help

Saction 4(a)} of AESPA mandutes thet HUD develop and proscribe this
tendard form tc be used st the time of loan settlerant ¢ providn full

porgans borrowing monoy to f the parrck of restdontal real estate
to bettar understand thg rature and costs of roel estate settemaent services;
= Ezch lendar must tde the bookiet to aft . tem whomn It
racetves or for whom It prepares & wilttan nppiicaﬁon 0 borrow mongy to
fingnce the purchase of residanbal raal astate; « Londnrs must prep ek
distribute with the Boolkset a Good Faith Estimate of the setffement costs
that the barrawer is fkefy Lo incwr In conmoction with the setlement. These
disclosures ere manadatory.

dl of afi charg: d upon the b ong sellgr. Those Bre
thind party disclosures that aro doslgnet to provide the borrowar wilth
pertingnt information dusing the sgttigmant process in ordar to be & batter
shopper.

The Fublic Reporting Burden for this collection of Information k5 ¢stimated
to evaiags ona hour par responsoe, including the time tor reviewlsg rgtrue-
tiane, searching axisting date gathernyg and makntaining the deta
nepded, and comptating and g the lort of iy H
This agency mey not collect this [nlommetion, aml you ere nol requlrsd to
complote this fomm, unless |t displeys a ly vatd OMB

The infermation requested doas no! ond ol to confidentality.

A

Previous edittons are cbsolate

Pege ¥ ¢t2

6

tormr HUD-T (/B5)
ref Hundbook 4305.2
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L EBottiement Charges

700. Totn! GaleaBroker's C bassdonpricay = 020 @ %= Paxs Froem Prs Froes
DObvsion of L (tno 700) a5 kol & Selcrs
701. § o Furxis 0% ‘me
TO2. § o
T3 G pald at Settlement
704,
B00. Homa Pay in C tlon With Laan o
801. Loan Qrigination Foo %
B892 Loan Db % POCL: YSP-%$2400.00
BO3. App Foo AnythingUwant to 30000 300.09
804. Credit Report Lendot to 2500 25.00
BO5. Lendurs Inap Foo
808. Modgoge | App Fea to
807, A on Foo o
8C8.  Brokor Foe 1o Gotcha LLT 6.000.00
Bo9.  MIOCOSSING oG o Lender _ 1,200.00
810, Warshousing Fea (o Lender 350.00
B11.
800. Homs Required By Lender To Ba Pald In Agh
201, intetest from o as fday
902, Morgape Insurance Premium for ]
903. Hazard o Py tor 1.0 yearets  MiPrimolnc 960.00
o, yonrs to
o905,
1000. Rosorves Dop d With Londer
1001. Hazarg K 2 hsG§ 40.00 por month B0
1002, Morlgag ) hs@$ par month
1003, Cly priprarty toxes (533 par month
1004. County property tnxps 2 s @S 50,00 pe? month 100.00
1005, Annual the @4 por month
1008, monta@$ paf month
1007, the@§ st mgnth
1008, monda€$ por manth
1100. Tiie Ch
1101, Selttement or a fee 1o Kreed Kosh LLC 309.00
1102, Abstract ot tise senrch to
1103, Tila ination to
1104, Titlo # hindar 1o
1105. Dn prop [0
1108. Notary loos to ______
1107, Attemoy's fees o
above lioms numb
1108 Titke b to Kneod Kash LLC 550.00
{includos shovo itams L
1108. Lenders covorape $ 120000
1110, Ownar's covamgs S
L. CouriorfFlood CortDoc Prop 200.00
1112
1113
1200. G t A Ing nng Ti for Charp:
1201, Rocording foes: Desd $ s Mottgape $ ; Roloases 85.00]
1202, Gyl y tax/ po. Dood $ ; Martgege $
1203, Sinle tnw/stnmps: Deed $ Metgago $
1204,
1205,
1300. Additionsl Ssitlemont Charges
1331, Survay to
1352, Po3! inspoctionio
1383, _Delinguaent Taxes - county 300.09
1384, Pay Off VISA 4.000.00
13085,
1400. Totnl Gatilement Charges (anter on fines 103, Goctlon J nng 502, Saction K} 14,370.08

Provious edliions am gbagiote Pago 2ot 2

form HUD-1 (J88)

rel Harabook 43052

Doc rec'd at Closing by Skrewds # 5



TRUTH IN LENDING DISCLOSURE STATEMENT

LENDER: BORROWER:
LongGone Mortgage Lending Mr. & Mrs. Skrewd
987 RipOff Drive 123 Main Strect
Qrange, CA Anytown, USA
PRELIMINARY
Loan Date:
10-31-2008
ANNUAL PERCENTAGE | FINANCE CHARGE AMOUNT FINANCED TOTAL OF PAYMENTS
RATE The daflar mount the credit The amount of credit provided to The amount you wili have paid
The cast of your credit 65 0 will et you. yOu or on your behsi. after you hene mexie all
yoariy rete. paymsonis &3 scheduled
11.032% $ 168,832.55 $ 113,882.00 $ 28B2,714.55
Your payment schedule will be:
Number of Payments Amount of Payments When 5ayments are Due
238 $ 1,177.97 Monthly, beginning _1/2/2007
1 $ 1,179.72 Monthiy, beginning 1/2/2027
$ Monthty, beginning
3 Monthly, beginning
SECURITY: You are giving a security interest in your real estate located at:
123 Main Street. Anvtown, USA
PREPAYMENT:  If you pay off early, you

X may will not

have to pay a penafty. You will not be entitied {o a refund of the PrePaid Finance Charge.

See your contract documents for any additional information about non-payment, default, any required repayment in full
before the scheduled date, and prepayment refunds and penalites.

The undersigned each acknowledge receipt of two copias of Notice of Right tc Cancel and one copy of the Federal
Truth In Lending Disclosure Statement

Bomrower/Owner  Mr. Skrewd Date Bamrower/Owner Date

Bomower/Owner Mrs. Skrawd Date Borrower/Ownar Date

8 Doc rec'd at Closing by Skrewds # 6



Uniform Residential L.oan Application

This appiication is designed to be completed by the applicant(s} with the Lender's assistance. Applicants should
complate this form as “Borrower” or "Co-Borrower,” as applicable. Co-Borrower Information must also be provided
{and the appropriate box checked) when [J the income or assets of a parson other than the Borrower (Including the
Borrower's spouse) will be used as a basis for loan quallfication or (J the Income or assets of the Borrewer's spouse
or other person who has community property or similar rights pursuant to applicable state law will not be used as a
basis for loan qualification, but bis or her llabliitias must be consldered because the spouse or other person who has
community property or similar rights and the Borrower resides In a community property stats, the securlty property is
located in a community property state, or the Borrowsr is relying on other property located in 8 community property
state as a bes!s for repayment of the loan,

If this is an application for joint credit, Borrower end Co-Borrower each agree that we intend to apply for joint credit
{sign below}:

Bomower Co-Bormowsr

LOTYEE QF BAOFCTGAGE ARG TERBMS OF LOAN

Morigage O VA [ USDARural Housing Service Agency Case Number Lender Case Number
Applied for: (O FHA B Conventional J Other (explain):

Amount | Interest Rate | No. of Months | Amortization @ Fixed Rate  {J Other {explain):
- 10.25% 360 Type:

I PROCERTY [MEORMATION AND PURFOSE OF LOAN

Subject Property Address (street, city, state & ZIF) No. of Unlits
123 Main Street, Anytown, USA

Legal Description of Subject Property (attach description if necessary) Yeer Built

Tract Il of Swamp Hill
Purpose of Loan [ Purchase M Refinance [ Construction Property will be:

O3 Construction-Permanent [ Othar (explain): B Primary Residence
O Secondary Residence
£ Invesiment
Complate thiz line If construction or construcion-parmanent loen.
Year Lot | Original Cost Amount Existing | (a) Present Value of | (b} Cost of Total (a + b)
Acquired Liens Lot improvements
$ $ $ $ $

Complele this fine i¥ this Is & refinance /oan.
Year Original Cost Amount Existing | Puspose of Dascribe 1 made O tc be made
Acquired Liens Refinance Improvements
1987 $ 30,000 $ 105830 Pay of VISA
Title witl be hald In what Neme(s} Menner In which Titie will be held | Estate will be held In:

John Skrewd & Jane Skrewd Joint wisurvivorship I Fea Simple

03 Leasshoid
(show explrstion date}

Source of Down Payment, Sstilemant Charges, and/or Subordinate Financing (explain)

Freddie Mse Ferm £5 T8 Poge [ of 8 Pannle Mee Form 100} 705

9 Doc rec'd at Closing by Skrewds # 10



Bitovan

i HORRUY AER INFOIRN ATEON

Borrawer's Name (intfude Jr. or Sr. i appicabin)

Co-Borrowers Name (hcluds Jr. oc St. i spplicable)

Cid-eneoe ol

John Skrewd Jane Skrewd
Soclal Security | Home Phone pCoB Yrs. | Social Security | Home Phone DOB Yrs.
Number (incl. Aren codo} | (mmiddiyyyy) | School Number (incl. Aree code} | {mmikifvyyy) | School
123456789 | 124008011 | gaowgss | ° 887-654321 | gy 404-6011 | ornaneso | -
Depandents Dependents
B Married  [J Separated | (not netod by CoBorower) | WEMarried (] Separated {not fisted by Bommowe:)
3 Unmarried no. ages 0 Unmatvied no. ages
" Present Address B Own ORent 42No. Yrs. | Present Address o Own O Rent 42No.Yrs.
(street, city, state, ZIF} {street, clly, state, 2IF)
123 Main Street, Anytown, USA 123 Main Strest, Anytown, USA

Mailing Address, if different from Present Address

Malling Address, if different from Present Address

{strest, city, stata, ZIF)

Borioeer

VRO

AR T RO A TIO0

O Own O Rent

__.No.Yrs.

Co-Bongean

Name & Address [ Self Employed | Yrs. on this }ob Nams & Address [ Se!f Employed | Yrs, on this job
of Employer 30 of Employer 15
Retired - Faderal Employee Yrs. employed Home Health Care LLC Yrs. employed
(n this line of P.O. Box 666 ) In this line of
workiprofession | Medicaregouge, USA work/profession
15
Paosition/Title/Type of Business Business Phone | Position/Title/Type of Business Business Phone
Msintenance {incl. urea code} | Care giver {inct. area code)
n/e 812-123-0874
If employed in cumrent position for less then two ysars or if currently employed in more than one pesition,
complots the foliowing:
Name & Address [ Self Employed Dates Name & Address [ Self Employed Dates
of Employer {from - to} of Employer {from - to}
Monthly incoms Monthiy Income
$ $
Position/Title/Type of Business Business Phone | Position/Title/Typs of Business Business Phone
(ingd. arme carte) ' fincl. graa code]
Name & Address [ Self Employed Dates Name & Address [ Seff Employed Dates
of Employer (from - 10) of Employer {from - t0)
Monthly income Monthly income
3 $
Pasition/Tille/Type of Business Business Phone | Position/Title/Typs of Business Busliness Phone
{incl. area cods} . {incl, aren code}
FPreddie Moc Parm 6% 7003 Fagr2ofB Fansie Blae Form 1003 TS

10

Doc rec'd at Closing by Skrewds # 11



VORMARTHLY iNCORE ARND CORBINED LIDUSING EXPENSE REOQORMATON

Gross Total Combined Pregant Proposed
Monthly income Borrower - Monthly
Housing Expense
Base Empl. ¢ 1247 $ 1750 § 2897 Rent $ _'
Income* S
Overtime First Mortgage $1160 $1070
(P&
Bonuses Othar Finenclng
(P&
Commissions Hazard Insurance
Dividends/ Real Estate Taxes
Interest
Net Rental Morngage
income Insurance
Other Homeowner Assn.
Solon o Dues
“describe other $1000 31000
Income,” botow)
Other:
Total $ 1247 $ 2750 $ 3997 Total $ 1160 $1070

« Self Employed Baorrower(s) may be required to provide additiona!l documentation such as tex returns end

financial statements,

Descritte Qther Income Notice: Alimony, child support, or separste meintenance income need not be
revented if the Borrower (B) or Co-Borrower (C) doss not choose to have it
considered for repaying this {oan.

B/C Monthly Amount

C | Babysitting $ 1000

VI ASSETS AND LIABILITIES
This Statement and eny applicable supporting schedules may be completed jointly by both married and unmarried
Co-Borrowers [f thelr assets and llabllities are sufficlently jolned so that the Statement can be meaningfully and
faidy presented on a combined basis; atherwise, separate Statements and Schedules are required. if the Co-
Borrower section was completed about a non-applicant spouse or other person, this Statement and supporting
schedules must be completed about that spouse or other person also.

Completed §§ Jolntly & Not Jointly

Fredile Mar Form 85 7703

PrgedofB Fonnie Mae Form 1003 0%
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ASSETS Cashor | Liabllities and Fledged Assats. List the creditor's name, address,
Market Velue | and account number for all outstanding debts, including automobile
Description loans, revolving charge accounts, real estate lcans, sllmony, child
support, stock pledges, elc. Use continuation sheet, if necessary.
Indicate by {*} those fiabilities, which will be satisfied upon sale of
real estate owned or upon refinancing of the subject property.
Cash deposit toward $ LIABILITIES Monthly Payment & Unpald
purchase held by: Months Left to Pay Balance
List checking and savings accounts below | Nams and address of Company $ Payment/Months $ 105,630
Name and address of Bank, S&L, or Credi Union Good Daza Mip. $ 1160
Our Credit Union .
Acct, no.
Acxct. no. 2250 Neme tnd oddress ol Company $ Poymont/Manths $ 4000
48235
VISA $315
Name and eddress of Bank, SEL, or Credit Unon Acxt no.
4212607538521478
Accl. no. [s Name gnd oddress of Company | $ Payment/Months 3
Namo ond eddress of Bank, S&L, or Credit Union
Acci. no.
Acd. no. B Namg and sddress of Company | $Payment/Months s
Name and address of Bank, S81, or Credlt Linion
Accl. nb.
Acct. 0o, $ Nome and addmss of Company % Poymont/Manths 1
Socks & Bonds (Company $
namaenumber & description)
At no.
Uife insurance net tash vale s Nama and eddress of Comparny $ Paymantionths b 4
Foos amount: §
Subtote! Liguid Assals $ 280 Acgt. no.
Roa! eststo ownod $ 180,000 AlimanyChid Supper’Separate $
{anter market volue from Maointenance Payments Owed to;
schedute of real estalp owned)
Vesied Intermst in retirement fund | $
Net worth of business{es) ownad | $ Job-Related Exponsg $
fottsch finencial statement} {chid care, union duss, oic)
Automobiies owned $ 5000
{make ang yesr)
—2005 Chavy
Other Assels (itemize) $ 2000
House contents
Toto! Monthly Peyments $1475 B
Total Assota $187,250 Not Worth $77.820 Toto! Usbiiies $ 109,630
2. {o minua b) b.
Froddie Moc Form 65 7003 Pege def8 Fanrit Mee Form 1003 708
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Schadule of Real Estate Owned (i additional propusties are owned, use continuation sheat )

Property Address Type of Present Amount Gross Mongage Insurance, Nat
{enter S if sold, PS1f | Property | Market of Renta} Payments | Maintensnce, | Rental
pending seleor R if Value Mortgages | Income Taxes & Income
rental baing held for & Lisns Misc.
income}
$ $ $ $ $ $
Totals $ 3 $ $ $
List any additional names under which credit has previously been received end Indicate appropriete crodifor
neme(s) and account number(s):
Alternate Name Creditor Neme Account Number

VL OETARSG QU TRANSACTION

Wil LS CLARATIONS

a. Purchase price $ If you answer “Yes” o any questions a Bomowar Co-
through [, plesse use continuation sheet Borrower
for explanation.

b. Alterations, Yes No | Yes No

improvements, repairs

c. Land . Are there any outstanding judgments OO0 % | O &

—{if scquired sepsratety} against you?
d. Refinance . Have you been deciared banknpt O ® | @ O
{ind. dobis to ba pald off) within the past 7 years?
e. Estimated prepaid ltems Have you had proparty foreciosed o {0 &
upon or glven title or deed in lieu
thareof in the last 7 yoars?
f. __ Estimated ciosing costs . Are you a party 10 a lawsuit? o s|0 @
g. PMI, MIP, Funding Fee . Have you directly or Indirectiy been 0O $ | O 8
obligated on any loan of which
resulted in foreclosure, transfer of title
in Yieu of foreclosura, or judgment?
{This would Include such loans 83 homs
mortgage loans, SBA loans, home improvement
jouns, educational loang, manuiactured {mablle}
home loans, eny mortgage, financiol obifgation,
bond, or foon If “Yes," provido
detals, inguding date, name, end address of
Lender, FHA or VA case number, f any, end
reasons for the gction.}
h. Discount Are you presenty delinquent ocin O @] O B
{if Bomower will pay) default on any Federal debt or any
other loan, mortgage, financlai
obligation, bond, or loan guarantee?
If “Yes” gve detoils es described in lhe
preceding queation.
. Totelcosts . Are you obligated to pay atimony, o 8|0 &
{add tloms a tuvough h) chlld support, or separate
malnienance?
J. Subordinate financing . is any part of the down payment a oo o
borrowed?
Freddls Moc Form 65 708 Pogesefs Pannie Moe Forrs 1003 708
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WAL THZTATLDS GF PREAMNSAUTHIMN {Contdl VI OO LARATIONSD fcentsd)

k. Borower's closing . Areyousco-makerorendorserona B DO | B O
€08ts pald by Seller . hote?
. Other Credits (explaln)
j. AreyouaU.S, citizen? ® O|8® O
k. Areyou a permanent resident allen? g o|o
m. Loan amount {exclude L Do you intend to occupy the property
P, MIP, Funding Fese as your primary residence?
financed) If "Yes.* complele quesfion m baiow,
n. PMI, MIP, Funding Fee m. Haveyou hadanownershipinterestin @ O | @ O
financed . & property in the last three years?
o. Loanamount {1} What type of property did you — —_
{edd m 8 1} : own-principal residence (PR}, second FR PR
home (SH), or investment propetly
: (Py?
p. Cash fromvio Bomower {2) How did you hold title to the JS ___ | 4§ __
{subtrect ] k. |G o trom T} home- by yourself (S}, |ointly
with your spouse or jointly with
another pe Q)?

P, ACKNOWILEDGMERT AMND AGRTEMENT

Each of the undersigned specifically represents to Lender and to Lender's actusi or potential agents, brokers,
processors, ailorneys, insurers, servicers, successors and assigns and agrees and acknowledges that: (1) the
information provided in this appiication Is true and correct as of the date st forth opposite my signature and that any
intentional or negligent misrepresentation of this information contalnad in this application may resuit in civil fiabillty,
Including monetary damages, to any person who may suffer any loss due to reftance upon any migrepresentation that
| have mede on this appiication, and/or in criminal penalties including, but not limited to, fine or imprisonment or both
under the provisions of Title 18, United States Code, Sec. 1001, et seq.; (2) the ivan requested pursuamt to this
application (the “Loan"} will be secured by a mortgage or deed of trust on the property described In this application;
{3} the property wiill not be used for any illegal or prohibited purpose or use;, (4) &ll statements made in this
application are made for the purpose of obtainlng 8 residential mortgage loan; (5) the property will be occupied as
indicated in this application; (6) the Lender, its servicers, successors or assigns may retain the original and/or an
electronlc record of this application, whether or not the Loan is approved; (7} the Lender and its agents, brokers,
insurers, servicers, successors, and assigns may continuously rely on the information contained in the application,
and | am obligated to amend andfar supplement the information provided in this appiication if any of the material facts
that | hava represenied hersin should change prior to closing of the Loan; {8} in the event that my payments on the
Loan become delinguent, the Lender, its servicers, successors or assigns may, in addition to any other rights and
remedies that it may have relating to such delinquency, report my name and account information to one or more
consumer reporting agencies; (3) ownership of the Loan and/or administration of the Loan account may be
transfermed with such notice as may be required by law; {10) neither Lender nor its agents, brokers, insurers,
servicers, successors or assigns hes made any representation or wamranty, express or implied, 10 me regarding the
property or the condition or vaiue of the property; and {11) my transmission of this appiication as an "elecironic
record® containing my “electronic signature,” as those terms are defined in applicable federal and/or state laws
{excluding audio and video recordings), or my facsimile transmission of this application containing a facsimile of my
signature, shall be as effective, enforceable and valid as if a paper version of this application were delivered
conteining my original writien signature.

Acknowledgement. Each of the undersigned hereby acknowledges that any owner of the Loan, its servicers,
successors and assigns, may verify or revarify any information contalned In this application or obtsin any information
or data relating to the Loan, for any legitimate business purpose through any source, including a source named n this
application or 8 consumer reporiing agency. '

Berrower’'s Signature Date Co-Borrower's Signature Date
X 12/31/2006 X 123172008
Fredole Moc Ferm 68 RS Frpebof B Fonnle Mue Form 1003 705
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XOREORMATION FOR GOVERNMENT MO TORING PURPOSES
The following information ls requested by the Federal Govemment for certaln types of loans related to a dwelling in
erder to monitor the lender's compliance with equal credit opportunity, fair housing and home mortgage disclosure
laws. You are not requited to fumigh this information, but are encouraged {o do so. The law provides that & lender
may not discriminate either on the basis of this information, or on whather you choose to fumish it. If you furnish the
information, piease provids both ethniclty and race. For race, you may check more than ane designation. If you do
not furnish ethnicity, race, of sex, under Federal regulations, this lender Is required to note the information on the basis
of visual observation and sumame i you have made this spplication In person. [f you do not wish o fumish the
information, please check the box below. (Lender must review the above material to assure that the disclosures satisty
all requiremants to which the fender s subject under applicable state {aw for the particular type of losn applied for.)

BORROWER CO-BORROWER
_f§ | do not wish to furnish this information 8 | do not wish to fumish this information
_Ethnicity: 0 Hispanic or Latino {1 Not Hispanic or Latino| Ethnicity: [ Hispanic or Latino {J Not Hispanic or Latino
Rece: [J American indian or Alaska Native Rece: [J American Indian or Alaska Native
O Asian O Asian
[ Biack or African American [ Btack or African American
1 Nstive Hawaliian or Other Pacillc Islander ] Native Hawatlian or Other Pacific Islander
{J White J White
Sex: (3 Female 0 Male Sox: ] Female 0 Male
To be Completed by Interviewer | Interviewer's Name (print or type) Name and Address of (nterviewer's
This application was taken by: | Kennot Find Employer
B Face-to-face Interview Qotcha LLC
[ Mall 1 VecantLn
O Telephone Nowhere, USA
] intemet
interviewar's Signature Date
1273112008
Iinterviewer’s Phone Numbaer
{inel, gros code)
8868-123-4567
Froddly Mar Form 83 703 Page Yol 8 Fannie Mae Form 1003 TX3
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FROM ATTORNEY

SENT VIA CERTIFIED MAIL DATE

LOAN SERVICER -
In re: Qualified Written Request SR
ADDRESS (I\/Iust be the address designated by the loan servicer! Usually on the monthly

Re:  Qualified Written Request T -
LOAN SERVICER's Loan number: === B

Borrowers: NAME SSN: e
NAME SSNi

ADDRESS R

Dear Sir; B R

2.;§:_The monthly prmupal interest, suspense account and escrow balances as of TODAY'S
-DATE-along with abreakdown of the monthly principal, interest and escrow payment.

3. The status of NAME s loan account at the time of LOAN SERVICER's acquisition on
DATE (DATE = DATE OF YOUR LOAN CLOSING) : in default of agreement,

current with payments, in repayment plan, etc.

4. A complete payment history from DATE to present, including the amount of the
payment, the date received, the date posted to the account, how the payment was applied
or credited (indicating the portion, if any, applied or credited to principal, interest, escrow
or suspense), and the month to which the payment was applied, along with an explanation
of each transaction code used.

17



QWR of NAMES
Loan No.: ####HHH
Page 2

5. The amount, payment date, purpose, and recipient of all foreclosure expenses, late
charges, NSF check charges, appraisal, property inspection/preservation, legal fees, and
other expenses or costs that have been charged and/or assessed to the NAME's mortgage
account from DATE to present.

6. The amount, payment date, purpose, and recipient of all escrow items, including but not
Iimited to taxes, water and sewer charges, and forced placed or other insurance

CLIENT NAME CLIENT NAME

Date

18



SENT VIA CERTIFIED U.S. POSTAL Date

Owner of Loan

Address
NOTICE OF RECISSION
Re: Client
Address
Loan No.

Dear Sir/Madam;

I am writing to advise that I represent CLIENT. On or about DATE OF LOAN, CLIENT
entered into a consumer credit transaction (hereinafter "the transaction™) with ORIGINAL
LENDER whereby ORIGINAL LENDER took a security interest in CLIENT's residence.

Pursuant to the federal Truth in Lending Act (TILA), CLIENT has the right to rescind the
transaction within three (3) days of receipt of his notice of right of rescission and all other
material disclosures required by TILA and the regulations thereunder. 15 U.S.C. 8 1635(a).

By this letter, CLIENT rescinds the transaction.

As further explanation, CLIENT contends that material disclosures were omitted or made
erroneously in the course of the transaction. These include but are not limited to:

1. CLIENT did not receive an accurate disclosure of the amount
financed, finance charge and annual percentage rate due to the
inclusion of finance charges in the amount financed;

2. CLIENT received an inaccurate Notice of Right to Cancel.

19



OWNER OF LOAN
Page 2
DATE

As a consequence of this rescission, OWNER OF LOAN is required to do the following
within twenty (20) days of receipt of this notice: (1) desist from making any claims for finance
charges in this transaction; (2) return all money paid in the transaction (or credit such sum
against the amount financed); and (3) satisfy all security interests, including mortgages, which
were acquired in the transaction.

CLIENT is prepared to discuss a tender obligation, should it arise, and satisfactory ways
in which HE/SHE may meet this obligation. Please be advised that if OWNER OF LOAN does
not cancel its security interest and return all consideration paid by CLIENT within twenty (20)
days of receipt of this letter, OWNER OF LOAN will be responsible for actual and statutory
damages pursuant to 15 U.S.C. § 1640(a).

Please provide me a copy of CLIENT payment history and documents showing the loan
disbursements, loan charges, payments made, and current principal balance due. Feel free to
phone me at PHONE NUMBER with any questions or concerns.

Sincerely,
ME

Attorney for CLIENT

cc: CLIENT
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NOTICE OF RIGHT TO CANCEL

Your Right to Cancel

Yau are entering into a transaction that will regult in a mortgagefien/security interest onfin your
home. You have a legal right under federat iaw to cancel this transaction, without cost, within
THREE BUSINESS DAYS from whichever of the following events occurs [ast:

(1} The date of the transaction, which is
or

(2} The date you receive your Truth in Lending Disclosures.
or

(3) The date you receive this notice of your right to cancel

if you cancel this fransaction, the morigage/flienfsecurity interest is also cancelled. Within
20 CALENDAR DAYS after we receive your notice, we must take the steps necessary to reflect the
fact that the morigage/lien/security interest on/in your home has been cancelled, and we must
refurn te you any money or property you have given to us or to anyone else in connection with this
transaction.

You may keep any money or proparty we have given you until we have done the things
menticned above, but you must then offer to return the money or property. If itis impractical or
unfair for you to return the property, you must offer its reasonable valus. You may offer to retum
the property at your home or at the location of the property. Money must be retumed to the
address below. If we do not take possession of the money or property within 20 CALENDAR
DAYS of you offer, you may keep it without further obligation.

HOW TO CANCEL
If you decide to cancel this transaction, you may do 5o by notifying us in writing at:
LongGone Mortgage Lending
987 RipOff Drive

Orange, CA 12345
You may use any written statement that is signed and dated by you and states your
intention to cancel, or you may use this notice by dating and signing below. Keep one copy of this
notice because it contains important information about your rights.

If you cancel by mail or telegram, you must send the notice no later than MIDNIGHT of
{or MIDNIGHT of the THIRD BUSINESS DAY following the [atest of the three events
listed above.} If you send or deliver your written notice to cance! some other way, it must be
delivered to the above address no later than that time.
[ WISH TO CANCEL

SIGNATURE DATE

The undersigned each acknowledge receipt of two copies of Natice of Right to Cancel and one
copy of the Federal Truth in Lending Disclosure Statement.

Each borrower/fowner in this transaction has the right to cancel. The exercise of this right by one
borrower/owner shall be effective to all borrowersiowners.

Borower/Owner  Mr. Skrewd Data BomownriOwner Date

Bosraower/Ovenar Mrs. Skrewd Date Borower/Owner Date
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NOTICE OF RIGHT TO CANCEL

Your Right to Cancel

You are entering into a transaction that will result in a mortgage/lien/security interest on/in your
home. You have a legal right under federal law to cancel this transaction, without cost, within
THREE BUSINESS DAYS from whichever of the following events occurs last:

(1) The date of the transaction, which is December 31, 2006
or

(2) The date you receive your Truth in Lending Disclosures.
or

(3) The date you receive this notice of your right to cancel

If you cancel this transaction, the mortgage/lien/security interest is also cancelled. Within
20 CALENDAR DAYS after we receive your notice, we must take the steps necessary to reflect the
fact that the mortgage/lien/security interest on/in your home has been cancelled, and we must
return to you any money or property you have given to us or to anyone else in connection with this
transaction.

You may keep any money or property we have given you until we have done the things
mentioned above, but you must then offer to return the money or property. If it is impractical or
unfair for you to return the property, you must offer its reasonable value. You may offer to return
the property at your home or at the location of the property. Money must be returned to the
address below. If we do not take possession of the money or property within 20 CALENDAR
DAYS of you offer, you may keep it without further obligation.

HOW TO CANCEL

If you decide to cancel this transaction, you may do so by notifying us in writing at:
LongGone Mortgage Lending
987 RipOff Drive
Orange, CA 12345
You may use any written statement that is signed and dated by you and states your
intention to cancel, or you may use this notice by dating and signing below. Keep one copy of this
notice because it contains important information about your rights.

If you cancel by mail or telegram, you must send the notice no later than MIDNIGHT of
January 3, 2007 (or MIDNIGHT of the THIRD BUSINESS DAY following the latest of the
three events listed above.) If you send or deliver your written notice to cancel some other way, it
must be delivered to the above address no later than that time.

1 WISH TO CANCEL

SIGNATURE DATE

The undersigned each acknowledge receipt of two copies of Notice of Right to Cancel and one
copy of the Federal Truth in Lending Disclosure Statement.

Each borrower/owner in this transaction has the right to cancel. The exercise of this right by one

borrower/ownershall be effective t; all borrowers/olwners.
) Kuwr/ /257 0 ¢

Borro}vérJOwner ~Hr. Skrewd Daté Bormower/Owner Date
Q@'\A B} b\Mw& 2-3i-06
Borrgwer/Owner Mrs. Skrewd Date Borrower/Owner Date
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NOTICE OF RIGHT TO CANCEL

Your Right to Cancel

You are entering into a transaction that will result in a mortgage/lien/security interest on/in your
home. You have a legal right under federal law to cancel this transaction, without cost, within
THREE BUSINESS DAYS fram whichever of the following events occurs last:

(1) The date of the transaction, which is December 31, 2006
or

(2) The date you receive your Truth in Lending Disclosures.
or

(3) The date you receive this notice of your right to cancel

If you cancel this transaction, the mortgage/lien/security interest is also cancelled. Within
20 CALENDAR DAYS after we receive your notice, we must take the steps necessary to reflect the
fact that the mortgage/lien/security interest on/in your home has been cancelled, and we must
return to you any money or property you have given to us or to anyone else in connection with this
transaction.

You may keep any money or property we have given you until we have done the things
mentioned above, but you must then offer to return the money or property. [f it is impractical or
unfair for you to return the property, you must offer its reasonable value. You may offer to return
the property at your home or at the location of the property. Money must be returned to the
address below. If we do not take possession of the money or property within 20 CALENDAR
DAYS of you offer, you may keep it without further obligation.

HOW TO CANCEL

If you decide to cancel this transaction, you may do so by notifying us in writing at:
LongGone Mortgage Lending
987 RipOST Drive
Orange, CA 12345
You may use any written statement that is signed and dated by you and states your
intention to cancel, or you may use this notice by dating and signing below. Keep one copy of this
notice because it contains important information about your rights.

If you cancel by mail or telegram, you must send the notice no later than MIDNIGHT of
January 3, 2007 (or MIDNIGHT of the THIRD BUSINESS DAY following the latest of the
three events listed above.) If you send or deliver your written notice to cancel some other way, it
must be delivered to the above address no later than that time.

I WISH TO CANCEL

SIGNATURE DATE

The undersigned each acknowledge receipt of two copies of Notice of Right to Cancel and one
copy of the Federal Truth in Lending Disclosure Statement.

Each borrower/owner in this transaction has the right to cancel. The exercise of this right by one
borrower/o hall be effective to,all borrowers/owners.
! ‘/
> L g3 /)o €
Bnnp}vérJOwner . Skrewd Daté Borrower/Owner Date
Opont, b\vﬁi&b’& \2-30-06
Borigwer/Owner Mrs. Skrewd Date Borrower/Owner Date
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Sensitive Information

APRWN - Version 6.1.0

APR Di scl osure Docunent ati on

Prepared By: Jackson

Dat e: 4/ 12/ 2009
Borrower' s Nane:

Account Nunber:

Nane of Lender: Bor r owner

Oiginal Creditor: Practice Probl em

Loan Information - Oiginal Input

Armount  Fi nanced: $111, 925. 00

Di scl osed (Estinated) APR 11. 0322 %
Di scl osed Fi nance Charge: $168, 832. 55
Loan Secured by Real Estate or Dwelling: Yes
Loan Date Earlier than 9/30/95: No
Paynment Frequency: Monthly (Installment Loan)

Di scl osure Information - Qutput

Anount Fi nanced: $111, 925. 00
FI NANCE CHARGE: $170, 789. 55
Total of Paynents: $282, 714. 55
ANNUAL PERCENTAGE RATE: 11. 2968 %
** VI OLATION **  APR i s understated by: 0.2646 %
** VI OLATION **  Finance Charge is understated by: $1, 957. 00
Paynent Nunber of Whol e Uni t Qdd
Stream Paynment Anount Payment s Peri ods Days
1 $1,177.97 239 1 0
2 $1,179.72 1 240 0
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STATE OF INDIANA IN THE ST. JOSEPH CIRCUIT/SUPERIOR-COURT
COUNTY OF ST. JOSEPH CAUSENO. —, s/ OGO/ NE D00 |
DEUTSCHE BANK NATIONAL TRUST COMPANY, AS )
TRUSTEE FOR FIRST FRANKLIN MORTGAGE LOAN )
TRUST 2006-FF9, MORTGAGE PASS-THROUGH )
CERTIFICATES, SERIES 2006-FF9 )
Plaintiff )
Vs. ) P
MORTGAGE ELECTRONIC ) & /(
REGISTRATION SYSTEMS, INC. AS NOMINEE FOR ) & Q’o &
FIRST FRANKLIN A DIVISION OF NATIONAL CiTY ) 4 p O
BANK OF INDIANA ) %, 2%,
Defendants ) %, @
%, &
G, %

COMPLAINT ON NOTE AND TO FORECI.OSE %
- MORTGAGE ON REAL ESTATE
Cornes now the Plaintiff, Deutsche Bank National Trust Company, as Trustee for First
Franklin Mortgage Loan Trust 2006-FF 9, Mortgage Pass-Through Certificates, Series

2006-FF9, and for its cause of action against the Defendants, alleges and says:

1. The real estate at issue in this cause of action is located in St. J oseph
County, Indiana.

2, On or about March 16, 2006, Defendant,“ executed and
delivered to First Franklin a Division of National City Bank of Indiana a promissory note
in the original principal sum of $71 ,920.00, wherein First Franklin a Division of National
City Bank of Indiana is named as the payee. A copy of the promissory note is attached
hereto and made a part hercof as Exhibit A"

3 On or about March 16, 2006, in order to secure repayment of the sums due
and owing pursuant to the terms of the promissory note, SN cxccuted o
mortgage, wherein he granted Mortgage Electronic Registration Systems, Inc. as nominee
for First Franklin a Division of National City Bank of Indiana, a security interest in the
real estate more particularly described in Exhibit “B” and commonly known as 1034
Ebeling Drive, South Bend, IN 46615, (hereinafter referred to as “the mortgaged
property”), and said mortgage was recorded on March 20, 2006 as Instrument No.
0609930 in the Office of the Recorder of St. Joseph County, Indiana. A copy of the

Page 1
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mortgage is attached hereto and made a part hereof as Exhibit “C”.

4. Said mortgage was assigned to Deutsche Bank National Trust Company,
as Trustee for First Franklin Mortgage Loan Trust 2006-F F9, Mortgage Pass-Through
Certificates, Series 2006-FF9 and a copy of the assignment is attached hereto and made a
part hereof as Exhibit “D”,
| 5. Deutsche Bank National Trust Company, as Trustee for First Franklin
Mortgage Loan Trust 2006-FF9, Mortgage Pass-Through Certificates, Series 2006-FF9 is
the current holder and owner of said note and mortgage.

6. SR s present owner of the mortgaged property.

7. WY d:(zulted pursvant to the terms of the promissory note
and mortgage by failing to tender to Deutsche Bank National Trust Company, as Trustee
for First Franklin Mortgage Loan Trust 2006-FF9, Mortgage Pass-Through Certificates,
Series 2006-FF9 the monthly mortgage payment as promised.

8. The last payment received by Deutsche Bank National Trust Company, as
Trustee for First Franklin Mortgage Loan Trust 2006-F F9, Mortgage Pass-Through
Certificates, Series 2006-FF9 was for the payment due August I, 2008, and since receipt
of that payment, no additional payments have been received by Deutsche Bank National

' Trust Company, as Trustee for First Franklin Mortgage Loan Trust 2006-FF9, Mortgage
Pass-Through Certificates, Series 2006-FF9.

9. Pursuant to the promissory note and mortgage, Deutsche Bank National
Trust Company, as Trustee for First Franklin Mortgage Loan Trust 2006-FF9, Mortgage
Pass-Through Certificates, Series 2006-FF9 has accelerated the indebtedness due and
owing under the promissory note and mortgage.

10.  There is currently due and owing to Deutsche Bank National Trust
Company, as Trustee for First Franklin Mortgage Loan Trust 2006-FF9, Mortgage Pass-
Through Certificates, Series 2006-FF9 the unpaid principal balance of $70,388.83;
Deutsche Bank National Trust Company, as Trustee for First Franklin Mortgage Loan
Trust 2606-FF9, Mortgage Pass-Through Certificates, Series 2006-FF9 is further owed
interest at the rate set forth in the promissory note from August 1, 2008 to the date of
judgment.

Page 2
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Il.  The mortgage provides that lender shall be entitled to colleét all expenses
incurred in pursuing foreclosure, including but not limited to, reasonable attorney fees
and costs. Deutsche Bank National Trust Company, as Trustee for First Franklin
Mortgage Loan Trust 2006-FF9, Mortgage Pass-Through Certificates, Series 2006-FF9
has incurred attomey fees and costs, and may incur additional attorney’s fees and costs
relating to this case.

12, Deutsche Bank National Trust Company, as Trustee for First Franklin
Mortgage Loan Trust 2006-FF9, Mortgage Pass-Through Certificates, Series 2006-FF9 is
entitled to a Decree of Foreclosure pursuant to Indiana Code §32-30-10-3 and the terms
of the mortgage.

13, Inaddition to the Mortgagor(s) and Owner(s) as set forth above, the
following are made parties defendant by virtue of their interests as set forth below:

Mortgage Electronic Registration Systems, Inc. as nominee for First Franklin a Division
of National City Bank of Indiana by reason of a mortgage executed by Darwin J. Woods
to Mortgage Electronic Registration Systems, Inc. as nominee for First Franklin a

Division of National City Bank of Indiana in the amount of $17,980.00, dated March 16,

2006 and recorded March 20, 2006 as Instrument Number 0609931 in the Office of the

Recorder of St. J oseph County, Indiana.
14. The liens and interests of al[ parties Defendant are alleged to be

subordinate and inferior to the interest of the plaintiff and subject to said interest.

Wherefore, Plaintiff sues and demands Judgment as follows:

a. A personal judgment against R o] 2 i rem judgment
against the mortgaged property in the sum of $70,388.83, together with interest from and
after the date of default at the rate set forth in the promissory note, with reasonable
attorneys fees and costs of this action, and other expenses incurred in connection with
this cause;

b. A judgment declaring Deutsche Bank Natjonal Trust Company, as Trustee for
First Franklin Mortgage Loan Trust 2006-FF 9, Mortgage Pass-Through Certificates,
Series 2006-FF9’s mortgage to be a valid and enforceable first priority lien against the
mortgaged property;

¢. A judgment ruling that any interest which the Defendants may have in the
Mortgaged property be extinguished, and that the equity of redemption of said

Pége 3
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Defendants be foreclosed and barred ;
d. A judgment ordering that the mortgaged property be sold, with the proceeds
of sale to be disbursed pursuant to Indiana Code §32-30~10-14; and

¢. For all other relief just and proper in the premises,

JOHNSON, BLUMBERG & ASSOCIATES, LLC

By LWC//S'\

ERIK E. BLUMBERG )
Attorney No. 17867-49

Erik E. Blumberg

Johnson, Blumberg and Associates, LLC
39 South LaSalle Street, Suite 400
Chicago, IL 60603

(312)541-9710

NOTICE
JOHNSON, BLUMBERG & ASSOCIATES, LLC IS A DEBT COLLECTOR. THIS IS
AN ATTEMPT TO COLLECT A DEBT, AND ANY INF ORMATION OBTAINED
MAY BE USED FOR THAT PURPOSE.

“NOTICE REQUIRED BY STATE LAW

Mortgage foreclosure is a complex process. People may approach
you about “saving” your home. You should be careful about any such
promises. There are government agencies and nonprofit organizations
you may contact for helpful information about the foreclosure process.
For the name and telephone number of an organization near you, please
call the Indiana housing and community development authority.”

Page 4
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ADJUSTABLE RATE NOTE

(LIBOIR Six-Month Index (As Published In 7he Wall Street Journal}—Rate Caps)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND MY
MONTHLY PAYMENT, THIS NOTE LIMITS THE AMOUNT MY INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE I MUST PAY.

March 16, 2006 SOUTH BEND Indiana
[Late] [City] [Stae)

1034 EBELING DR
SOUTH BEND, IN 46615

[Property Addres)

i. BORROWER'S PROMISE TO PAY
In return for a loan that [ have received, I promise to pay U.S. $71,920.00 {this amount is called
“Principal”), plus interest, to the order of Lender. Lender is FIRST FRANKLIN A DIVISION OF NAT. CITY BANK OF IN

1 will make all payments under this Note in the form of cash, check or moncy order.
¥ understand that Lender may transfer this Note. Lender ar anyone who takes this Note by transfer and whe is entitled to
receive payments uader this Note is called the *Note Holder."

2. INTEREST
Interest will be charged on unpajd principal until the full amount of Principal has been paid. 1 wili pay interest at a yeasly
1ate of 7.7500%. The intercst rate I will pay may change in accordance with Section 4 of this Note.

The interest rate required by this Section 2 and Scction 4 of this Note Is the rate I will pay both before and after any
default described in Section 7(B) of this Note.

3. PAYMENTS _

(A) Time and Place of Peymenta

I will pay principal and intercst by making a payment cvery month. :

Iwill make my monthly payments on the first day of cach month beginning on May 01, 2006
I will make these payments every month until I have paid el] of the principal and interest and any other charges described
betow that I may owe under this Note, Each monthly payment will be applied as of its scheduled due date and will be applicd
to interest before Principal, If, on April 01, 2036 . I still owe amounts under this Note, | will pay those
amouants in full on that date, which js called the “Maturity Date,”

I will make my monthly payments at 150 ALLEGHENY CENTER MALL, PiTTSBURGH, PA 15212

} or at g different place if equired by the Nate Holder.

(B) Amount of My Initial Monthly Payments

Each of my initial monthly payments will be in the amount of U.5, $515.24 . This amount
may chaoge,

{C) Monthly Payment Changes

Changes in my monthly payment will reflect changes in the unpaid principal of my loan and in the interest rate that [
must pay. The Note Holder will determine my new interest rate and the changed amount of my monthly payment in
accordance with Section 4 of this Note.

MULTISTATE ADJUSTABLE RATE NOTE—LIBOR SIX-MONTH INDEX (AS PUBLISHED IN TT{E WALL STREET JOURNALY—

Singlks Family—Fannle Mae Unifoma Instewmead Torm 3520 1403

4000712909 GreaiDocs™

IVEM 3730L1 (0011} MFCD6051 {Page ! of 4 pages} To Order Call: +-B00-368-5778
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates .

The interest rate I will pay may change on the first day of April 2008 ) , and on that day every
sixth month thereafter, Each date on which my interest rate could change is called a “Change Date."

{(B) The Index ]

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the average of interbank
offeted rates for six months U.S. dollar-denominated deposits in the London market ("LIBOR"), as published in The Wall
Street Journal, The most recent index figure available as of the first business day of the month immediately preceding the
month in which the Change Date occurs is called the *Current Index",

If the Index is ne longer available, the Note Holder will choose a new index that is based upon comparable information, The
Note Helder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Five and Three Eighths

percentage points { 5.3750%) to the Current Index. The Note Holder will then round the result of this addition to the
nearest one-gighth of one percentage point {0.125%). Subject to limits stated in Section 4(D) below, this rounded amount will be
my new interest rate until the next Change Date,

The Note Helder will then determine the amount of the mionthly payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in fall on the Maturity Date at my new interest rate in substantially
equal payments. The result of this calculation wil] be the new amount of my monthly payment.

(D) Limits on Intcrest Rate Change i

“The intercst rate I am required to pay at the first Change Date will not be greater then 10.7500% or less than

7.7500 %. Thereafier, my interest rate will never be increased or decreased on any single Change Date by more (han

One
perecentage points { 1.0000 %) from the rate of interest I have been paying for the proceeding 6 months. My
interest rate will never be greater than 13.7500 %asor less than 7.7500 %.

(E)} Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly payment
beginning on the first mointhly payment date after the Change Date until the amount of my monthly payment changes again.
(F) Notice of Changes
. The Note Holder will deliver or mail 10 me s notice of any changes in my interest ratc and the amount of my monthly
payment before the effective date of any change. The nofice will include information required by law lo be given to me and alsc
the title and telephone number of a person who will answer any question 1 may have regarding the notice.

5. BORROWER'S RIGHT TO PREPAY »+

! have the right to make payments of Principal at any time before they ars dus. A payment of Principal only is known as a
“Prepayment”. When I make a Prepayment, [ will tell the Note Holder in writing that [ am doing se. | may not designate a
payment a5 a Prepayment if I have not made all the monthly payments due under this Note. "

1 may make a full Prepayment or partial Prepayments without paying any Prepayment charge. The Note Holder will
use my Prepayments to reduce the amount of Principal that I owe under this Note. However, the Note Holder may apply my
Prepayment tp the accrued and unpaid interest on the Prepayment amount before applying my Prepayment to reduce the
Principal amaunt of this Note. If I make a partial Prepayment, there will be no changes in the due dales of my monthly
payments untess the Note Holder agrees in writing to those changes. My partial Prepayment may reduce the amount of my
monthly payments afier the first Change Date following my partizl Prepayment. However, any reduction due to my partial
Prepayment may be offset by an interest rate increase.

6. LOAN CHARGES

If a law, which applies to this loan and which scts maximum loan charges, is finally interpreted s0 that the interest or other
loan charges collected or to be collected In connection with this oan exceed the pormitled limfts, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any sums already
collected from me that exceeded permitted Jimits wiil be refunded to me. The Note Holder may choose to make this refund by
reducing the Principal I owe under this Note or by making a direct payment to me. If s refund reduces Principal, the reduction
will be treated as a partial Prepayment.

Form 3520 1701
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7. BORROWER'S FAILURE TOQ PAY AS REQUIRED
{A} Late Charges for Overdue Payments

If the Note Holder has not received the fill amount of any monthly payment by the end of Fifleen calendar
days after the date it is due, I will pay a late charge to the Note Holder. The amount of the charge will be 5.0000%
of my overdue payment of principal and interest. T will pay this late charge promptly but only once on each late payment,

(B} Default

If I do not pay the full amount of each monthly payment on the date it is due, I wiil be in default.

(C) Notlee of Default '

If I am in defaukt, the Note Holder may send me a written notice telling me thas if I do not pay the overdue amount by 2
certain date, the Note Holder may require me to pay immediately the full amount of Principal that has not been paid and all
the interest that T owe on that amount. That date must be at least 30 days after the date on 'which the notice is mailed to me or
delivered by other means.

{1} No Walver By Notc Holder

Even if, at & time when I am in default, the Note Holder does not require me to pay immediately in full s described
above, the Note Holder will still have the dght 1o do g0 if ] am in default at a later time.

(E) Payment of Note Holder's Costs and Expenses

If the Note Holder has required me to pay immediatzly in full as described above, the Note Holder will have the right to
be paid back by me for all of its costs and expenses in enforcing this Note to the extent not prohibited by applicable law.
Those expenses include, for example, reasonable attomeys’ fees.

8. GIVING OF NOTICES

Unless applicable law requires a different method, any notice that must be given to me under this Note witl be given by
delivering it or by mailing it by first class mail to me at the Property Address above or at a different address if i give the Note
Halder a notice of my different address,

Unless the Note Holder requires a different method, any notice that must be given 1o the Note Holder under this Nole
will be given by mailing it by first ciass mail to the Note Holder at the address stated in Section 3(A) above or at 2 different
address if [ am given a notice of that different address.

9. OBLIGATIONS OF PERSONS UNDER THIS NOTE

1f more than one person signs this Note, each person is fully and personally obligated to keep all of the promiscs made in
this Note, including the promise to pay the full amount owed. Any perzon who is a guarantor, surety or endorser of this Note
is also obligated to do these things. Any person who takes over these obligations, including the obligations of a guaraator,
surety or endorser of this Nole, ix also obligated to kecp all of the promises made in this Note. The Note Holder may enforce
its rights under this Note against cach person individually or against all of us together. This means that any one of vs may be
required to pay all of the amounts owed under this Note,
10, WAIVERS ’

1 and any other person who has obligations under this Nete waive the rights of Presentment and Notice of Dishonor,
“Presentment” means the right to require the Note Holder to demand payment of amounts due, “Naotice of Dishonor” means
the right lo’rcquire the Nots Holder to give notice to other persons that amounts due have not been paid.

11. UNIFORM SECURED NOTE
This Note is a uniform instmment with limited variations in some jurisdictions. in addition to the protections given to the
* Note Holder under this Note, a Mortgage, Deed of Trust, or Security Deed {the “Security Instrument”), dated the same date
as this Note, protects the Note Holder from possible losses that might result if | do not kecp the promises that I make in this
Note, That Security Instroment describes how and under what conditions I may be required to make immediate payment in
fuzli of ali amounts I owe under this Note. Some of those conditions rcad as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the inlent
of which is the transfer of title by Borrower at a future date to & purchaser. :

Form 3520 101
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If ail or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial intcrest in Borrower is scld or transferred) without Lender’s prior written conseat,
Lender may require immediate payment in full of all sums socured by this Security Instrument, However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law, Lender also shall not exercise this
option if: (a) Borrewer causcs to be submiticd te Lender information required by Lender te evaluate the intended
transferee as if & new loan were being made to the transferee; and (b) Lender rcasonably determines that Lender’s
security wiil not be impaired by the loan assumption and that the risk of & breach of any covenant or agreement in
this Sccusity Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may chatge a reasonable foe as & condition to Lender’s
consent to the loan assumption. Lender also may require the transferee 10 sign an assumption agrecment that is
acceptable to Lender and that obligates the transferce to keep all the promises and agreements made in the Note and
in this Sccurily Instrumcnot. Bomower will continue to be obligated under the Notc and this Sceurity Instrument
unless Lender releases Borrawer in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security Instrument If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or deniand on Borrower.

Botrawer has executed and acknowiedges receipt of pages 1 through 4 of this Nule.

WITNESS THE HANDX(S) AND SEAL(S) OF THE UNDERSIGNEI?

{Seal) {Seal}

~Borrower : -Bommower

{Seal) (Scal)

-Bomower -Bomower

{Seal) - {Seal)

-Bormwer ~Bareower

}

{Sign Original Only}

THE PREPAYMENT NOTE ADDENDUMN ATTACHED HERETO AND u!nue A PART HEREOF
AMENDS THE PREPAYMENT PROVISIONS OF THIS NOTE "

f
Inlilala Inittula Inltislz  Inltinle Inlilals Initlain
Form 3520 1701
. GresIDoce ™
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AN, O L0UY L dhEM INUIANA LEGAL SER NO. 965  P. 15
:

=
NOTE
MIN: Loan Number:otiigaiattgr
SOUTH BEND Indlana
Marfgxmg}f). 2008 (City] [State]

«ERRRD
South Bend, Indiana 46614
(Propenty Address)

1. BORROWER’S PROMISE TO PAY
Tn retvrn for a loan that I have received, I promise to pay U.S. $ 63,500.00 (this amount is called :
“Principal}, plus interest, to the order of the Lender, The Lender s LIBERTY MORTGAQE, INC.

[ will msks all payments under this Note In the form of eash, check or noney order.
I understand that the Lender may transfer thia Note. The Lender or anyone who tskes this Note by tranefer and who is
cutitled o receive payments undor this Note is called the “Note Holder."

2. INTEREST

Intersst will be charged on unpaid principal untl the full amount of Principal haa been paid, I will pay intercat at a yearly
rate of 8.5000%. '

The intereat wate requirod by this Secrion 2 is the rate I will pay both before and after any dafault deseribed in Section
6(B) of this Note,

3. PAYMENTS

(A} Time and Flace of Payments

[ will pay principal and interest by making & prynient every month,

1 will make my monthly paymantonthe  1st  day of each month beginning on May 01, 2003
1 will make these payments every menth until I have paid all of the prineipal and interest and any other charzes deseribod
below that I mey ows under this Note. Each monthly payment will be applied as of ite geheduled due date and will be applied
to intorest befora Principal, If, on April 01, 2038 » I still owe amounta under this Note, ] will pay thosa
amounts in {ull on that date, which is orlled the “Manirity Date,”

1 will make my monthly paymenis s LIBERTY MORTGAGE, INC., 500 W, McKinley Avenue, Mishawaka, IN
46545

or at a different place if required by the Note Holdey.
{B) Amannt of Monthly Payments
My monthly payment will ba in tha amoum of U.S. $401.38

4. BORROWER’S RIGHT TO PREPAY

T have the right 1 make payments of Principal a1 any ime before they nre due. A payiment of Principal only is known a8
n "Prepayment.”” When [ make a Prepayment, I will tol] the Note Holdar in writing that T am doing s0. I may not designate a
payment as & Prepayment if I have not made o] the monthly payments due under the Noto,

I may make A full Prepayment or partial Propayments wilhout paying a Prepayment charge, The Note Holder will use my
Prepaygients 10 reduce the amount of Principal that 1 owe under thls Note. However, the Note Holder may apply my
Prepayment 1 the acerued and unpaid interest on the Prepayment amount, before applying my Prepayment o reduce the
Principal amount of the Note. If [ make & pariial Prepayment, thers will be no changes in the cno date or in the amount of my
inonthly payment unless the Note Holder agrees in writing to those changes,

MULTISTATE FIXED RATE NOTE~S8uugle Ranily—Fannle Mae/Freddie Mae UNIFORM INSTRUMENT To. Form 3300 10
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Loan Number: SetiNeery

§. LOANCHARGES

If a law, which applics to this loan and which seta maximum loan charges, is finally interpreted o that the interest or
other loan charges collected or (o be collectsd in eanncclion with this loan excesd the permitted limits, then: (a) any such
loan chargs shall be reduced by the amount necessary 1o reduce the charge to the permitted limit; and (b) any suma akready
collooted from me which oxcceded permitted Himita will be refundsd ta me, The Nots Holder may cheozs to make this refund
by reducing the Principal 1 owe under thia Note or by making & dircct payment te me. If a refund reduces Principal, the
reduction will be treated s & partial Prepayment. . -

6. BORROWER'S FAILURE TO PAY AS REQUIRED

{A) Late Charge for Overdue Payments

1£ the Noto Holder has not recelved the full amount of any menthly payment by the ond of Fiftean calender
days after the date it is du, I will pay a Iate charge to the Note Holder. The amount of the charge will ba 5.00009
of my overdua payment of principal and intereat. I will pay thia Iate charge promptly but only once on each late payment.

(B) Default

1f 1 do not pay the full amount of each monthly payment on the date it is due, I will be in defauls,

{C) Notloe of Defoult

15 T am in dofault, the Note Holder may send me a written notice telling s that if I do not pay the overdue amoun: by &
certhin daio, the Note Holdor may require me to pay inumediarely the full amount of Principal which hag not bean paid and all
the interest that [ ows on that amount. That date must be at Jeast 30 days after the date ou which the notice is mailed to me or
delivered by other means.

(D) No Walver By Nota Holder

Bven if, m & time when 1 am In defanlt, the Note Holder does not requira me w pay immediately in full as deseribed
abave, the Note Holder will still have tho right to do eo If I am In default at a 1ater tmw.

(E) Payment of Note Holder’s Coate and Expenses

If the Note Holder has required me to pay immediately in full aa deseribed above, the Noie Holder will hava the right to
be paid back by me for all of its costs and exponsen {n enforcing this Nots (o the extent not prehibited by applicable law,
Those expensea include, for sxample, ressonable attorneys' foes.

7. GIVING OF NOTICES

Unlesa applicablo law requires a different method, any netice that must be given o me suder this Note will be glven by
delivéding it or by mailing it by first cass mail to me at the Property Addross above or at a different addrass if 1 give the Noto
Holder & nolice of my different rddress.

Any notice that muat be given to the Note Holder undar this Note will be given by delivering it or by mailing it by firai
clusy mail 1o the Note Holder at the address stated in Section 3(A) above or at a different address if 1 amn givel: a nalice of tht
different address.

8. OBLIGATIONS OF PERSONS UNDER THIS NOTE

[f mote than one person signs this Note, each pereon is Fully and personally obligated (o keap all of the promises made in
this Nele, inoluding the promiss to pay the full amount owoed. Any porson who iz a guarantor, surely or aixlarssr of this Note
I8 also obligaied to do thesc things. Any persoh who takes over these obligations, including the obligations of a guarantor,
surety or endorsor of this Nots, is also obligaled to keop all of the promises made in thiz Note. The Note Holder may enforce
its rights under this Note against each person individually or against all of us together. This meana that any one of us may be
required to pay all of the ainounts owed under this Note.

9. WAIVERS

] andt any other person who has obligations under this Note waive the rights of Presenunent and Notice of Dishonor,
"Presonimant” means the right 1o require the Nots Holder to demand payment of amounts due. “Noves of Dishonar” means
the right to require the Note Holder to give notice to other persons that anlounta due have nol been paid.

10. UNIFORM SECURED NOTE

This Note ia a uniforn instruinent with limited varinions in some jurlsdictions. In addition 10 the protections Blven to the
Note Holder under this Note, 8 Mongage, Deed of Truat, ar Seeunity Deed (the "Sccurity Instrument™), dated the same date
as this Note, protects the Note Holder from possible losses which inight result if T do net keep the promises which I make in

MULTISTATE FIXED RATR NOTE~Single Family—Fonnle Moc/Freddic Mac UNIFORM INSTRUMENT Form 3200 1101
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!

Losn Number ANMNwS

this Note, That Security Instrument describes how and under what conditions [ may be required to make immediate payment
in full of a1 amounts 1 ows under this Nots, Seme of 110s¢ conditions are described as follows:

1f all or any part of the Property or any Intezest in the Proparty is sold or tranaferred (or If Borrower is not a
natural person and & beneficial luterost in Borrower is sold or trapaferred) withowt Lender’s prier wrilten consein,
Lender may require iminediate payment in full of all sums sesured by this Security Instrument. However, thia optioa
shall not be exercised by Londer if such exerelse is prohibitad by Applicabla Law,

If Londer exerclses this option, Leuder shall give Borower notice of acecleration, The netice shall provide a
period of not leas than 30 days from the date the uctice is given in accordance with Seetion 15 within which
Borrowar must poy all suins sooured by this Security Inazrument. If Borrower falls lo pay thesa sums prior 1o the
expiration of this peried, Lender may invoko any remedies permitted by this Security Instrument without further
nn&ca or demand on Borrower.

YOU ARE NOT OBLIGATED TO PAY ANY MONEY UNLESS YOU SIGN THIS CONTRACT AND RETURN IT
TO THE SELLER/LENDER.

Borgower has axeculed and acknowledgeareeeipt of puges 1 through 3 of this Nole,

(Sea) Mcsw
Bormower «Barmwer

{Seal) (Seal)
Bomower -Borrower
(Seal) (Seal)
~Burrowsr -Borrower
[Sign Original Only)
Pay to the order of: GMAC BANK
withg¥ refourse .F, 3 _‘{darci_ 2008
e NNV, s
_By: Andrew J. Griffith W /7
PRESIDENT

LIBERTY MORTGAGE, INC.,,508 W. McKinisy Avenue, Mishawaka, IN, 46545
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MORTGAGE

MIN: 100425240007129098
DEFINITIONS

Words used in multiple sections of lﬁis docoment are defined below and other words are delined in Sections 3, 11, 1 18, 20

and 21. Certain yules regarding the usage of words uscd in this document are also provided in Section 16.

{A)} “Securlty Instrument” means Lhis document, which is daled March 16, 2006 , logether
Riders to this decument.

(B} “Borrower” is WA

Borrower is the mortgager under this Security Instrument.

{C) “MERS" is Morigage Electronic Regisiration Systems, Inc. MERS is a separatc corporation that is acting sol

fwith ali

tly as a

nominee for Lender and Lender’s successors end assigns. MERS is the mortgagee under this Security Instrument. NERS is
organized and existing under the laws of Delaware, and has an address and telephone pumber of P.O. Box 2026, Flint, MI

48501-2026, tel. (B8} 679-MERS,

(D} “Lender”is FIRST FRANKLIN A DiVISION OF NAT. CITY BANK OF IN

Lender is a National Association organized and existing under
the laws of United States of America . Lender’s agdress js

2150 NORTH FIRST STREET, SAN JOSE, California 95131

{E} *Note” means the pronissory note signed by Borrower and dated March 186, 2006 . The Note
states thatiBorrower owes Lender Seventy One Thousand Nine Hundred Twenty and no/100

Dellars {U.S. $79,920.00 } plus interest. Borrower has pronised
to pay this debt in regular Periodic Payments and to pay the debt in full not later than April 01, 2036

{F) *“Property” means the property that is described below under the heading *Transfer of Rights in the Property.”

INDIANA—Single Family—Fannie MaeFreddbe Mac UNIFFORM INSTRUMENT Fnrm
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i (G) “Loan™ mcans the deht evidenced by the Note, plus inicrest, any prepayment charges and late charges due under the
Nole, and all sums due under this Security Instrument, plus interest.

(H) “Riders™ mcans all Riders ta this Secority Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

[:ZJ Adjustable Rate Rider D Coadominium Rider [:] Second Home Rider
[ ] Balloon Rider [ ] Planned Unit Development Rider [ X] Other(s) [specify] Prepay Rider
14 Family Rider [ Biweekly Payinent Rider

(I} “Applicable Law” mcans all controlling applicable federal, state and local statutes, rcgulations, ordinangcs and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinigns.

(J) “Community Association Dues, Fees, and Assessments” mcans all ducs, fecs, assessments and olher charges phat are
impased on Borrewey or the Property by & condominium association, homcowners associalion or similar organization.

(K} “Electronlc Funds Transfer” mcans any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initialed through an electrenic terminal, 1clephonic instcoment, computer, or magnetic tape o as to
order, instruct, or authorize a financial inslitution to debit or eredit an account. Such term includes, but is not lhinited tg, point-
of-sale transfers, aulomated teller machine transactions, transfers nitialed by tclephone, wirc transfers, and automated
clearinghouse iransfers.

(L) "Escrow Jtemns™ means those items that are described in Section 3,

(M) *Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any ihifd party
(other than insurance. proceeds paid under the coverages described in Scction 5) for: (i} damage to, or destruction of, the
Property; (ii) condemnation or other taking of all or any part of the Property; (iii} conveyance in lieu of condemndtion; or
(iv) misreprescatations of, or omissions as to, the value and/or condition of the Property.

{N) “Mortgage Insurance’ means insurance prolecting Lender against the nonpayment of, or defaull on, the Loan.

(0) *Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Noe, plus
{ii) any amonnts upder Section 3 of Lhis Security Instrument.

{P) “RESPA" mcans the Real Estate Sctilement Procedures Act {12 U.5.C. §2601 et seq.) and its implementing regulation,
Repulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or successor legishation or
regulation that governs the same subject matier. As used in this Security Instrument, *RESPA” refers to all requirements and
testrictions thal are imposed in regard to a “federally related morigage loan" even if the Loan does nol qualify as a “fpderally
related mortgage loan” under RESPA.

(Q) “Successor In Interest of Borrower™ means any party thal bas laken title to the Property, whether or not that ppity bas
assumed Bommower's obligations under the Nole andfor this Security Instrument.

INDIANA—Single Family—Fonnle Mae/Freddle Mac UNIFORM INSTRUMENT Form 015 1411
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i} the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (ji) the perfermance of Borrower's covenants and agreements under this Sccurity Instrusnent and the Note. For
this purposc, Botrower does hercby mortgage, gtant and convey to MERS (solely as numinee for Lender and Lender's

successors and assigns) and to the successors and assigns of MERS the following described property located
COUNTY of ST JOSEPH
[ Type of Recording Jurisdiction} [Mame of Recording Jurisdiction]

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

which currently has the address of 1034 EBELING DR
[3rect]

i “ ddress™):
SOL{&E]BEND , Indiana 0 é&glﬁ] (“Property Address™)

in the

TOGETHER WITH all the impravements now or hereafter erecied an the property, and all easements, appurtenarkes, and
fixtures now or heresfter a part of the property. All replacements and additions shall also be covered by this Security

Instrument. All of the foregoing is referred 1o in this Securily Instrument as the “Property.” Borrower understands and
that MERS holds only legal tillc 1o the interests granted by Borrower in this Security Instrument, but, if necessary tof ¢

AETCES
amply

with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any (or all of
those interests, including, but not limited to, the right to foreclose and self the Property; and to take any aclion required of

Lender including, but not Limited 1o, releasing and canceling this Securty Instrument.

BORROWER COVYENANTS that Borrower is lawfully seised of the estatc horcby conveyed and has the |0

ght to

mortgage, grant and convey the Froperty and that the Preperty is uncncumbered, except for encumbrances of record, Horrower

warrants and will defend generally the title te the Property against all claims and demands, subject to any
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wilh 1
varialions} by jurisdiction to constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

}
BIICES

imited

1. Payment of Princlpal, Interest, Escrow Items, Prepayment Charges, snd Late Charges. Borrower shall pay
when due the principal of, and inlerest on, the debt evidenced by the Note and any prepayment charges and late chafges due
under the Note. Borrower shali alse pay funds for Escrow Items pursuant to Section 3, Payments due under the Note[and this
Security Instrumeat shall be made in U.S. currency. However, il any check or other instrument reccived by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent

payments due under the Note and this Scourily Instrument be made in one or more of the following forms, as scljc
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided

check is drawn upon an institstion whose deposits are insured by a federal agency, instrunentality, or cqu
{d) Electronic Funds Transfer.

ted by

ny such

ty, ar

Payments are deemed reccived by Lender when received at the Jocation designated in the Note or at such other logation as

may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any payment gr

parial

payment if the payment or partial payments are insufficicnt lo bring the Loan current. Lender may accepi any payment or
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partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice 10 115 dghts
such payment or pastial payments in the future, but Lender is not obligated 10 apply such payments at the time such p
are accepted, If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay inleresl on u
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Bemower
do so within a reasonable period of time, Lender shall either apply such funds or retorn them to Borrower. If no
carlier, such funds will be applied to the outstanding principal balance under the Note iminediately prior 1o foreclo

offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower from making (f
due under the Nole and this Security Instrument or perforining the cow ts and agr s sccured by this
Instrumeal.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments acce;
applied by Lender shall be applied in the following order of priority: (a) interest duc vnder the Note; (b) principal due o
Note; (¢) amounts due under Scetion 3. Such payments shall be applied to cach Periodic Paymenl in the order in
became due. Any remaining amounts shall be applicd first 10 late charges, sccond to any other amounts due under this
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amon
any late cheyge duc, the payment may be applied to the delinguent payment and the late charge. If more than one
Payment is outstanding, Lender may apply any payment received from Borrewer to the repayment of the Pediodic Pay|

Lo reluse
Ay ments
napplicd
[does not
applied
kure. No
ayments
Security

Ded and
nder the
jwhich it
Security

nt lo pay
Pericdic
ments if,

and 1o the extent that, each payment can be paid in full. To the extent that any excess ¢xists afler the payment is applikd to the

full payment of one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary preg
shall be applied firsl 1o any prepayment charges and then as described in the Note.

Any applicalion of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
extend er pusipone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the N
the Note is paid in full, & sum {the *Funds™) to provide for payment of amounts duc for: (a) taxes and assessments q
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leaschold g
or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lender under Sectio

Jayments
hall not

hie, unlil
il other
aymenls
h 5; and

{d) Morigage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage

Insurance premiums. in accordance with the provisiens of Section 10. These items arc called "Escrow Items.” At origi
at any time during the teym of the Loan, Lender mey require that Community Association Duces, Fees, and Assessment]
be escrowed by Borower, and such dues, fees and assessments shalf be an Escrow Item. Borrower shall prompily
Lender all notices of amounts to be paid under this Section. Barrower shall pay Lender the Funds for Escrow Item

ation or
E, if any,
urnish to
s unless

Lender waives Borrower's obligation to pay the Funds for any or all Escrow [tems. Lender may waive Borrower™s obliFation o

pay to Lender Funds for any or all Escrow liems af any lime. Any such waiver may only be in wniting. In the even
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which paj
Funds has boen waived by Lender and, if Lender requires, shali furnish 1o Lender receipts evidencing such paymel
such time period as Lender may require. Borrower's obligation 1o make such payments and to provide ceceipts sha
purposes be deemed to be a covenan! and agreement contained in this Securty Insrument, as the phrase “covej
egreement” is used in Section 9. If Borrower is obligaled to pay Escrow Ilems directly, pursuant to a waiver, and K
fails to pay the amount due for an Escrow Itemn, Lender may exercise its rights under Scetion 9 and pay such any
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver
or all Esérow Items a1 any time by a notice given in accordance with Section 15 and, upon such revoeation, Borrower
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and held Funds in an amount (a) sulficicnl to permit Eender to appiy the Fug)
time specified under RESPA, and (b) not to exceed the maximum amowvnt a lender can require under RESPA. Len
estimale the amovn! of Fuads duc un the basis of current dala and reasonable estimates of cxpendilures of future Escrg
or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentalily,
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Len
apply the Funds 1o pay the Escrow [icms ne laler than the time specified under RESPA. Lender shall not charge Borm
holding and applying the Funds, annually analyzing the escrow account, or vemifying the Escrow items, unless Len
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
or earnings on the Funds, Borrower and Lender can agree in wriling, howevecr, that interest shall be paid on the Fundy
shall give to Botrower, without charge, ar anpual accounting of the Funds as required by RESPA.
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If theve is & surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for U

& EXCESS

funds in aceordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the anount necessary to make up the shprage in
accordance with RESPA, but in no more than 12 monthly payments, If there is a deficiency of Funds held in escrow, s defined
vader RESPA, Lender shall notify Barrower as required by RESPA, and Borrower shall pay 1v Lender the amount necessary 1o

make up the deficiency in accordanes with RESPA, but in ne more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promplly refund to Bomrpwer any

Funds heid by Lender,

4. Charges; Liens, Borrower shall pay all taxes, assessmenls, charges, fines, and imposilions attributable to the
Properly which can atiain pricrity over this Security Instument, lcaschold payments or ground rents on the Property, if any,
and Community Association Dues, Foes, and Assessments, il any. To the exlent that these items are Escrow Items, Pormower

shall pay them in the manner provided in Secticn 3.
Borrower shall promptly discharge any lien which has priorily over this Security Instrumcnt unless Bomower: {

a} Agrecs

in writing to the payment of the obligation sccured by the lien in a manner acceptable lo Lender, but only so long as Borrower

is performing such sgreement; (b} contests the lien in good faith by, or defends against enforcement of the lien
proceedings which in Lender's opinion operaie to prevent the enforcement of the lien while those proceedings are perl

in, legal
ding, but

only until such proccedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory Lo Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject o a lien which
can atlain priotity over this Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the

date on which that notice is given, Borrower shall satisfy the lien or takc one or more of the actions set forth abe
Section 4.

Lender may require Borrower to pay & one-time charge for a real eslaie tax verification andfor reporting servic
Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hercafter erccled on the
insured against loss by fire, hazards included within the temm "extended coverage,” and any other hazards including
limited to, earthquekes and floods, for which Lender requires insurance. This insurance shall be maintained in the

¢ in this
E used by
Property

¥, bul oot
amourts

{including deductible levels) and for the periods that Lender requires. What Lender requires pursuant le the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower

subject te Lender’s right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender ma

y require

Borrower to pay, in connection with this Loan, either: (a} a one-time charge for flood zene determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services aud subsequent chafges cach
\ime remappings or similar changes oceur which reasonably might affecl such determination or cerlification. Borroer shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connedlion with

the review of any flood zone determination resulting from an chjection by Bommower,

If Borrower Fails to maintain any of the coverages described above, Lender may obtain insurance coverage, al
option and Bomower's expense, Lender is under no obligation to purchase any particular 1ype or amount of
Thercfore, such coverage shall cover Lender, but might er might a0t protect Borrower, Botrower's equily in the Prg

Lender’s
DVETAgC.

yperty, of

the contents of the Property, sgainst any risk, hazard or lability and might provide greater or lesser coverage fhan was

previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significamly ¢
cost of jnsurance that Botrower could have obtained. Any amounts disbursed by Lender under this Section 5 shal
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interesl at the Note rate
date of disbursement and shall be payable, with such intercst, upon notice from Lender to Bomower requesting payimies

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender’s right to dy
such policies, sball include a standard mortgage clause, and shall name Lender as mortgagee andfor as an additional Ig
Lender shal) have the right to hold the policies and renewal certificates. If Lender reguires, Borrawer shall promptl

xceed the
become
from the
M.

sapprove
55 payee.
Iy give to

Lender all receipts of paid premiums and renewal notices. 1f Borrower oblains any form of insurance coverage, not ptherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard morigage clause and

shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Bomrower shal! give prompl nolice tu the insurance carrier and Lender. Lender may make
loss if not made promptly by Bomower. Unlesa Lender and Borrower olherwisc agres in wriling, any insurance
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Prope]
restoralion or repair is economically feasible and Lender's security is not lessened. During such repair and restoratic
Lender shall have the tight to hold such insurance proceeds until Lender has had an opportunity to inspect such Py
ensurc the work has been completed 10 Lender’s satisfaction, provided that such inspection shall be undertaken
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Lender may disburse proceeds for the tepairs and restoration in & single payment of in & scrics of progress paymefils 2s the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such {nsurance

proceeds, Lender shall not be required to pay Borrower any interest or earnings on such preceeds. Fees for public ad
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obl
Bomrower. If the restoration or repair is not economically feasible or Lender's security would be lessened, the

usters, or
gation of
insurance

proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, ifjany, paid

1o Borrower. Such insurance proceeds shall be applied in the erder provided for in Section 2.

If Borrower abandons the Properly, Lender may file, negotiate and scitle any available insurance claim agd related

tmattets. If Borrower does not respond within 30 days to a notice from Lender that the insurance carricr has offered

o scitle a

claim, then Lender may negotiate and setile the claim. The 30-day period will begin when the notice is given. In either event,

or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns 10 Lender (a) Borrower'

rights to

any insurance proceeds jn an amount not 1o exceed the amounts unpaid under the Nole or this Security Instrument, and

(b} any other of Borrower’s rights (other than the right to any refund of uncarned premiums paid by Bomrower)

under all

insurance policics covering the Property, insofar as such rights arc applicable to the coverage of e Property. Lender may use
the insurance procecds cither to repair or restore the Property or to pay amocunts unpaid under the Note or thiy Secunity

Instrument, whether or not then due.
6. Occupancy. Borower shall occupy, csiablish, and usc the Property as Borrower’s principal residence
days afier the execulion of this Security Instrument and shall continue to occupy the Property as Botrower's principal

within G0
residence

for at Jeast one year after the date of occupancy, unless Lender otherwise agrecs in writing, which consent shalt not be

unreasonably withheld, or unless extenvating circumsiances cxist which are beyond Borrower's conlrol.

7. Preservation, Malntenance and Protection of the Property; Inspections. Borrower shall not destroy, camage or
impair the Property, allow the Property (o deteriorate or commit wasle on the Praperty, Whether or not Borrower is rpsiding in

the Property, Botrower shall maintain the Property in order to prevent he Property from deteriorating or decreasin

Ein vele

due 10 its condition. Unless il is detennincd pursusnt to Section 5 thal repair or restoration is not cconomically feasible,
Borrower shail prompily repair the Property if damaged to avoid further deterioration or damage. If insurance or congemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property onty if Lender has released pracceds for such purposes. Lender may dishurse preceeds for the rcpairs
and restoration in a single payment or in a series of progress paymenis as the work is completed. If the insprance or

condemmation procteds are pot sufficient to Tepair or restore the Property, Borrower is not refieved of Bomower's
for the completion of such repair or restoration.

pbligation

Lender or its ageat may make reesonable entries upon and inspections of the Property. If it has reasonable cauge, Lender
may ingpect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or pribr to such

en interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Bocrower shall be in default if, during the Loan application process, Boower or
any persons or enlities acting et the direction of Borrower or with Borrower’s knowledge or consenl gave matenially faise,

misleading. or inaccurate information or stalements to Lender (or failed 1o provide Lender with maierial infore

nation) in

connection with the Loan, Matcrial representations include, but are not limiled 10, representations conceming Bprower's

oceupancy of the Property as Borrower's principal residence.
9.  Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. 1f (a)
fails to perform the covenants and agreements contained in this Security Instrument, {(b) there is a legal proceeding

Bormower
hat might

significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as & prodeeding in

bankruplcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over thi

Securhly

Tnstrument or 1o enforce laws or regulations), or {¢) Borrawer has bandoncd the Property, then Lender may do and pay for
whatever is veasonable or appropriate to protoct Lender’s interest in the Property and rights under this Security Iyslrament,
including protecting andfor assessing the valuc of the Property, and securing and/or repaining the Property. Lender's actions
can include, but are not limited 10: (a) prying any sums secured by a lien which has priority over this Security Instrument;

{b) appearing in court; and (c) paying reasonable attorneys” fees to prolect its interest in the Property andfor rights
Security Instrument, including its secured position in a bankruptey prececding. Sceuring the Property includes,

mder this
but is not

limited 1o, entcring the Property to make repairs, change locks, replace or board up doors and windows, drain watet fipm pipes,
eliminate building or other eode violations or dangerous conditions, and have utilities turned on or off. Although Ldnder may
take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. 1t is agreed thal

Lender incurs no liability for not 16king any or all actions suthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shatl become additional debt of Borrower secured by thik Securily

Instrument. These amounts shall bear interest at the Note rate from the date of disbursemenl and shall be payable,
interest, upon notice from Lender to Borrower requesting payment.

with such
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If this Security Instrument is on a leaschold, Borower shali comply with all the provisions uf the lease. If| Borrower
acquires fee tile to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance, If Lender required Monigage Insurance as a condition of making the Loan, Borrpwer shall
pay the premiums required 1o maintain the Mortgage Insurance in effect. If, Jr any reason, the Mongage Insurance coverage
reguired by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borfower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premivms required 10 oblain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent 10 the cost 1o Bomower of the Mortgage Insurance previously in effect, from an alternatel morigage
insurer selected by Lender. If substantially equivatent Morigage Insurance coverage is not available, Borrower shall dontinue to
pay to Lender the emount of the separately designated payments that were due when the msurance coverage ceasdd te be in
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurgnee. Such
loss reserve shall be non-refundable, notwithstanding the fact thal the Loan is ultimately paid in full, and Leader shall not be
required to pay Borrower any interesl or carnings on such loss reserve. Lender can no longer require loss reserve phyments if
Mertgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for] Merigage
Insurance. 1f Lender required Morigage Insurance as a condition of making the Loan and Borrower was requirel o make
scparalcly designated payments toward the premiums for Mertgage Insurance, Borrower shall pay the premiums required to
maintain Morigage Insurance in effect, or to provide a non-refundable Joss reserve, until Lender’s requirement for| Merigage
Insurance ends in accordance with any wrilten agreement between Barrower and Lender providing for such tenminatipn oc until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower"s obligalion to pay inlerestjat the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur ifi Berrower
does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance.

Mortgage insurers evaluate their 1otal risk on all such insurance in foree from time to time, and may enter into agreements
with other parties that share or modify their risk, or reduce losses. These agreements are en terms and condilions that are
satisfactory to the mortgage insurer and the other party (or parties) to these agreemenis. These agreements may require the
morngage insurer to make payments using any sovrce of funds that the morigage insurer may have available (which may
include funds obtained from Mongage Insurance premivms).

As a resull of these agreements, Lender, any purchaser of the Nete, anoilier insurer, any reinsurcr, any other entity, or any
alfiliate of any of the foregoing, may reccive (direcily or indirectly) amounts thal derive from {or might be charactefized es) a
portion of Berrower’s payments for Martgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or
reducing losses, If such agrecment provides that an affiliate of Lender takes a share of the insurcr's risk in exchange for a share
of the premiuvimng paid 1o the insurer, the arrangement is often termed “caplive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed 1o pay for Mortgage Insyrance, or
any olher terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Insurance,
and they will not entltle Borrower to any refund.

(b) Amny such sgreements will not affect the rights Borrower has—If any—with respect to the Mortgage
Insurance under the Homeowners Protectlon Act of 1998 or any other law. These rights may Include the rightjte recelve
certain disclosures, to request and obital iation of the Mortgage Insurance, to have the Mortgage Insurance
l.erm.l;}nte:l automatically, andfor o receive a refund of any Mortgage Insurance premiums that were unearpied at Lhe
time of such concellation or leymination.

11. Asslgoment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned 1¢ and shall
be paid to Lender.

If the Propeny is damaged, such Miscellanecus Proeceds shall be applied 10 restoration or repair of the Property, if Lhe
testoration or repair is economically feasible and Lender's security is nol lessened. During such repair and sesloration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunily to inspect sucfr Property
1o ensure the work bas been completed to Lender's satisfaction, provided that such inspection shall be undertaken| promptly.
Lender may pay for the repairs and restoration in a single disbursemcent or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Mispellaneous
Procceds, Lender shall not be required to pay Borrower any interest or carnings on such Miscellancous Proceeds. I the
restoration, of repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceegls shall be
applicd 10 the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid Lo [Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the Misceilancous Proceeds shall be appl
the sums scoured by this Security Instrument, whether or not then due, with the excess, if any, paid \o Bomower,

In the event of a partial taking, destruction, or ioss in value of the Property in which the fair market value of Lhe Pre
immediately before the partial wking, destruction, or loss in value is egual 1o or greater than the amount of the sums sccul
this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and L
otherwise agree in writing, the sums secured by this Scourity Instrutnent shall be reduced by the amount of the Miscelly
Proceeds muliiplied by the following fraction: (a) the total amount of the sums sceured immediately before the partiel t
destruction, or loss in value divided by (b) the fair market value of Lhe Property immediately before the partial (
destruction, or loss in value. Any balance shall be paid 1o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Prg
iramediately before the partial 1aking, destruction, or loss in value is less than the amount of the sums secured immed
before the partial taking, deswruction, or foss in valuc, unless Bamower and Lender otherwise agree in writing

fied o

Dperty
ed by
lender
icous
aking,
hking,

pperty
iately
g, the

Miscellaneous Proceeds shall be applied to the sums secured by this Sccurity Instrument whether or not the sums arc

then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Gpposing Party (as defi
the next sentence) offors 1o make an award to sctile a claim for damages, Bomower fails to respond 1o Lender within 3(
after the date the notice is given, Lender is authorized to collect and apply the Misceliancous Proveeds either to restoral
repair of the Property or 10 the sums secured by this Security Instrument, whether or not then due, “Opposing Parly” wea

hed in
days
an or
ns the

third party that owes Borrower Miscellaneons Proceeds or the party against whom Borrower has a right of action in regard to

Miscellaneous Procceds.

Borrower shall be in default if any action or proceeding, whether civil or eriminal, is begun that, in Lender's judg

ment,

could result in forfeiture of the Property or other material impainnent of Lender's interest in the Property or rights undpr this
Sceurity Instrument. Bormewer can cure such a default and, if acceleration has occurred, reinslate as provided in Seclion |9, by
causing the action or proceeding 1o be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impainment of Lender's interest in the Property or rights under this Securily Instrument. The proceeds of any

award or claim for damages Lhat are atiributable to the impairment of Lender’s interest in the Property are hereby assignd
shall be paid to Lender.

All Miscellancous Proceeds that are not applied $o restoration or repair of the Property shall be applied in the
provided for in Section 2.

d and

order

12. Borrower Not Released; Forbearsnce By Lender Not a Walver. Extension of the time for paymtlnl ot
modification of amortization of the sums secured by this Security Insirument geanted by Lender to Borrower or any Sucgessor

in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. I

ender

shall not be required to commenee procecdings against any Successor in Intercst of Borrower or to refuse to extend tiqe for

payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand ms

de by

the originat Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of paymenis from third persens, entitics or Successors in Interpst of
Borrower or in amounts less than the amount then due, shall not be & waiver of or preclude the exercise of any right or refedy.

13, Joint and Several Linbility; Co-signers; Successors and Assigns Bound. Borrower covenants and agres

s that

Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instriment
but does not execute the Note (a “co-signer™): (a) is ca-signing this Security Instrument oaly 1o mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Inswrument; (b} is nol personally obligated o pay
the sums sécured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree 1o ektend.

modify, forbear or make any accemmedalions with regard to the terms of this Sceurity Instrument or the Note witlig
cg-signer’s consent.

ut the

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligationsjunder
this Securily Insirument in writing, and is approved by Lender, shall obtain all of Bomrower's rights and benefits undgr this
Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security Insiriment

unless Lender agrees 10 such release in writing. The covenants and agreements of this Security Instrument shall bind (exg
provided in Scetion 20) and benefit the successors and assigns of Lender.

cpt as

14. Loap Charges. Lender may charge Bomower fees for scrvices performed in connection with Borrower's defaglt, for

the purpose of protecting Lender's interest in the Propesty and rights under this Security Instrumcent, including, but not 1f
to, attomneys” fees, property inspection and valuation fees. In rcgard to any olher fees, the absence of express authority
Security Instrument to charge a specific fee lo Borrower shall not be construed as & prohibition on the charging of sug
Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

mited
n this
h fee.
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I e Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the inter
¢ther loan charges collected or ta be collected in connection with Lhe Loan exceed the permitied limits, then: (a) any sucl
charge shall be reduced by the amount necessary to reduce the charge to the permitted litnit; and (b) any sums already coll

st or
loan
lected

from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choase to make this refund by
reducing the principal ewed under the Note or by making a dircel payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymcnt charge (whether or not a prepayment change is

provided for under the Note), Bomrower"s acceptance of any such refund made by direct payment lo Borrewer will consti

waiver of any right of action Borrower might have arising out of such overcharge.

fule a

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrumient mast be in wiiting.

Any nolice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower
mailed by first class mail or when acwally delivered to Borrower's nalice address if sent by other means. Nolice Lo an
Borrower shall constitule notice to all Borrowers unless Applicable Law expressly requircs otherwise. The notice address|
be the Property Address unless Borrower has designated a subslitute notice address by notice to Lender. Borrower

when
Yy ORe
shall
shall

prompily notily Lender of Borrower's change of address. If Lender specifies 8 procedure for reporting Berrower's change of

address, then Borrower shall only report a change of address through that specificd procedure. There may be only
designated notice address under this Security Instrument at any onc time. Any notice lo Lender shall be given by deliven
or by mhailing it by first class mail 1o Lender's address staled herein unless Leader has designated another address by nol;
Borrower. Any nolice in connection with this Security Instrument shall not be decmed to have been given to Lender
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable La
Applicable Law requirement will satisfy the corcesponding requirement under this Security Instrumcnt.

one
ng il
e 10
until
, the

16. Governing Law; Severabllity; Rules of Construction. This Security Insirument shall be govemned by federdl law

and the law of the jurisdiction in which the Properly is located. All rights end obligations contained in (his Security Insin
are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allo
partics to agree by contract or it might be silent, but such silence shall not be construed as a prohibition againsl ags

reni
v the

contract, In the cvent that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law
conflict shall not affect other provisions of this Security Instrument or the Nete which can be given effect withol
conflicting provision.

As used in this Security Instrument: {a} words of the masculine gender shall mean and include corresponding 4
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (
word “may" gives sole discretion without any obligation to take any action.

17, Borrower’s Copy. Borrower shall be given onc copy of the Note and of this Security Instrument.

18, Transfler of the Property or a Beneflclal Interest in Borrower. As used in this Section 18, “Interest i
Froperty” means any legal or beneficial interest in the Property, including, but not limited to, those beseficia) int;
transferred in s bond for deed, contract for deed, installment sales contract or cscrow agreement, the intent of which
transfer of title by Borrower at a future date 1o & purchaser.

1f al) or any part of the Property or any Iatercst in the Property is sold or transferred {or if Borrower is not a natural py
and a beneficial interest in Borrower is sold or transfared) without Lender’s prior writien consent, Lender may rd
immedinte payment in full of all sums secured by this Sccurity Instrument. Hewever, this option shall not be exercise
Lender if such exercise is prohibited by Applicable Law.

If Lender excreises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period ¢
less than 30 days from the date the nolice is given in accordance with Section 153 within which Berrower must pay all
secured by this Security Instrument. If Borrower fails to pay these sums prier to the expiration of this peried, Lender
invoke any remedies permitted by this Sccurity Instrument without further notice or demand on Borrower,

1 b)f
such
It the

culet
=Y the

n the
erests
s the

ersen
uiTe
rd by

pf not
SUMms
may

19. Borrower’s Right to Reinstate After Acceleration. If Borrower mecls certain conditions, Borrower shall hate 1he
right te have eaforcement of this Security Instrument discontinued at any time prior to the earliest of: {a) five days beforg salc

-of the Property pursuant (o Section 22 of this Security Instrument; (b) such other period as Applicable Law might speci

I,

y for

the termination of Borrower’s tight to reinslate; or (¢) entry of a judgment enforcing this Security Instrument. Those condjtions

are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as

if no

acceleration had occumed; (b) cures any default of any other covenanls or agreemcnts; (¢) pays all expenses incurred in

enforcing this Security Instiment, including, but not limiled to, reasonable attomeys® fecs, property inspection and vald

ation

lees, and other fees incurred for the purpose of protecting Lender's interest in the Propeny and rights under this Seturity
Instrumeny; and (d) takes such ection as Lender may reasonably require to assurc that Lender's interest in the Propeny and

rights under this Security Irstrument, and Borrower's obligation 1o pay the sums secured by this Security Instrument,
continue unchanpged. Lender may require that Borrower pay such reinstatcment sums and expenses in one or more ¢

shall
f the

following forms, as selected by Lender: (r) cash; (b) money order; (c) certified check, bank check, ireasurer’s chepk or
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cashier’s check, provided any such check is drawn upon an instilution whose deposits are insured by a federal agency,
Instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Berrower, this Sceority Instrumest and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right 1o reinslatd shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notlce of Grievance. The Note or a partial iaterest in the Note (together
with this Security Instruthient) can be sold ene or more times without prior notice 10 Borrower. A sale might result in a cpange
in the entity (known as the “Loan Servicer) thal collects Periodic Payments due under the Note and this Security Instrinnent
and performs other mongage loan servicing obligations under the Note, 1his Security Instrument, and Applicable Law, [There
also might be onc or more changes of the Loan Servicer unrelated 1o a sale of the Nate. If there is a change of the|Loan
Servicer, Bortower will be given written notice of the charge which will state the name and address of the new Loan Seqvicer,
the address fo which payments should be made and eny other information RESPA requires in connection with a notjce of
transfer of servicing. If the Note is sold and thereafter Lhe Loan is serviced by a Loan Servicer other than the purchaser pl the
Note, the mortgage loan scrvicing obligations to Borrower will remain with the Loan Servicer or be transferred to a sucgessor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litighnt or
the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duly owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party {with such notice given in compliance with the requircments of Section 15) of such alleged
breach and afforded the uther party hereto & reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time peried which must elapse before certain action can be taken, that time period will be dgemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower puysuant
to Section 22 and the notice of acceleration given 10 Borrower pursuant te Section 18 shaf) be deenied to satisfy the notice and
oppartunity lo lake corective aclion provisions cf this Section 20.

21, Hazardouvs Substances, As nsed in this Section 21: {8) “Hazardous Substances” arc hose substances defined as
toxic or bazardous substances, polfutants, or wastes by Environmental Law and the following substances: gasolinc, kerpsenc,
other flammable of toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radicactive materials; (b) "Environmental Law” means federal laws and laws of the jurisdiclion where the
Property is located that relate w health, safety or environmental pratection; (¢) “Environmenial Clearup” includes any response
action, remedial action, or rermoval aclion, as defined in Envirenmental Law; and (d) an “Environmental Conditien” méans a
condition thal can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permil the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substamces, on or in the Property. Borrower shall not do, nor allew anyone ¢lsc fo do,
anything affecting the Property (a) thal is in violation of any Environmental Law, {b) which creates an Enviroaental
Condition, or (¢) which, due to the pr , use, or rel of a Hazardous Substance, creates a condition that adversely affects
the value of the Property. The preceding two sentences shall not apply 1o the presence, use, of storage on the Property of{ small
quantitics of Hazardous Substances thal are generally recognized to be appropriale to nomnal residential uses dnd to
maintenance of the Property (including, but not limited 1o, hazardous substances in consumer products).

Barrower shall promptly give Lender written notice of (a} any investigation, claim, demand, lawsuit or other action by
any governmental er regulatory agency or privale party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b} any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threal of release of any Hazardous Substance, and (¢) any condition caused by the presenge, use
or relense 3f a Hazardovs Substance which adversely affects the value of the Property. If Borrewer learns, or is netilied By any
governmental or regulatory authority, er any privale party, that any remwoval or other remediation of any Hazardous Subptance
affccting the Property is nccessary, Borrower shall promptly take all necessary rcmedial actions in accordancg with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows:

22. Accelerallon; Remedles. Lender shall give nofice to Borrower prior to acceferation Following Borrgwer’s
breach of any covenant or agreement in this Security Instrument (bof not prior to acceleration under Section 18 pnless
Applicable Law provides otherwise). The notice shall specify: (a) the defauit; (b) 1he actlon required to cure the defanlt;
{c} a date, not less than 30 days from the date the notice Is glven to Borrower, by which the default must be cured; and
(d) that fallure to cure the default on or before the date specified in the potice may result In accelevation of thesuns
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furilier inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procdeding
the non-exisience of a default or any other defense of Borrower to acceleration and foreclosure. If the default Is not
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cured on or before the date specified in the notice, Lender at its option may require immediate payment in (ull jof all
fums secured by thiz Security Instrument without further demand and may foreclose this Securlty Instrumept by
Judicial proceeding. Lender shall be entitled to collect all expenses Incurred In pursuing the remedies provided ifi this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

23. Release, Upon payment of all sums secured by lhis Sccurity Instroment, Lender shall releasc this Scourily
Instrument. Lender may chargs Borrower a feo for releasing this Securily Instrument, but enly if the fec is paid to a third) party
for services rendered and the charging of the fee is peomittcd under Applicable Law.

24, Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraiscment.

YOU ARE NOT OBLIGATED TC PAY ANY MONEY UNLESS YOU SIGN THIS CONTRACT AND RETURN IT
TO THE SELLER/LENDER.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 12 ¢f this

Security Instrument and in any Rider executed by Borrower and recorded with it.
{Seal) {Seal}
-Borrower -Borrower
{Seal) Seal}
Aormower =[igrrower
{Scal} Seal}
-Berrower -Bgrrower -
Witness: Witness:
}
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State of Indiana
55:
County of ¢, fm
Before me, dfﬂﬂf%‘/ T SRR BANECH7 (a Notary Public) this o dayof
Alarek , ot  DARWIN J. WOODS

{namec|[s] of signer(s])

s é '; Nalary]Fubtic

BKNECH
of ¥diana
lasuph

Brec. 1, 20C

acknowledged the execution of the annexed mortgage.

My commission cxpires:
Counly of residence:

This instrument was prepared by: M J{ ,,#é) - -
FhscAendlern Bt

Aficr Recording Return To;

FIRST FRANKLIN

cfo SECURITY CONNECTIONS
1935 INTERNATIONAL WAY
IDAHO FALLS, ID 83402

INDLANA—Single Famnily—Fannke Mae/Freddle Mac UNIFORM INSTRUMENT Form M0}5 1101
40007 12909 GREM‘H\ND -
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49




PREPARED BY SECURITY

INDIANA CONNECTIONS, INC.

COUNTY OF ST. JOSEPH : WHEN RECORDED MAIL TO:
POOL, NO. JOHNSON BLUMBERG & ASSOCIATES
LOAN NO. (4000712909 ) 1044657291 [FC0015] e agRASALLE, %,

PH. (312) 541-9710
: KEN JOHNSON

ASSIGNMENT OF MORTGAGE

ALL MEN BY THESE PRESENTS:
ThatMORTGAGE ELECTRONIC REGISTRATION SYSTEMS, TNC. (MERS) AS MIMINEE FOR FIRST FRANKLIN
A DIVISIGN OF MAT. CITY BANK OF IN, 2150 NORTH FIRST STREET, SAN JUOSE, CA 95131,

located at2150 NORTH 1S8T STREET, SAN JOSE CA 95131 .
party of the first part, for wvalue received has granted, bargained, sold,
assigned, transferred and set over untco Deutsche Bapk Maticnal Trust Campany, as
Trustee for First Franklin Mortgage Loan Trugt 2006-FFS, Mortgage Pass-Through
Certificates, Series 2006-FF9

located at 150 ALLEGHENY CENTER PITTSBURGH, PA 15212
. party of the second
part, its successors and assigns, a certain indenture of mortgage dated
MARCH 16, 2006 made by DARWIN J WOODS AN UNMARRIED PERSON

} to MORTGAGE ELECTRONIC REGISIRATIN SYSTEMS, INC.
rms)asmmmmmmanmsrmopmw CITY BANK OF IN, 2150 NORTH FIRST

STREET, SAN JOSE, CA 95131 as Beneficiary
securing the payment of one promissory note therein described for the sum
of SEVENTY-(NE THOUSAND NINE HINORFD TWENTY and NO/100----- dollars (871,820.00 )
and all its right, title and interest in and to the premises situated in
county of 8T. JOSEPH , State of Indiana, and described in
said mortgage as follows, to wit:

PED R

AS DESCRIBED ON SATID MORTGAGE REFERRED TO HEREIN.
_ ' Aszignment-Interv. -Recorded
which said wmortgage is recorded in the office of the recorder of

8T. JOSEPH County, in the State of Indiana in
Book/Drawer at Page/Card , Document#
or Instrument # 0609930 and Microfilm#

together . with the said note therein described and the money due or to
grow due thereon, with the interest:

L0 ORI T

J=HL,B110108AI.=s. 05153 P=5.002. 00336 20 Page 1 of 2.
EXHIBIT 1)
/
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Loan No. {4000712909 } 1044657291 {FCO0015]

TO HAVE AND TQ HOLD the same unto the said party of the second part, its
successors and assigns, forever, subject only to the provisions in the
said indenture of mortgage contained. _

IN WITNESS WHEREOF, the party of the first part has caused this instrument

to be executed in its name by EKRYSTAL HALL and attested by

. This 16th day of DECEMBER 2008 .
but effective the i16th day of MARCH 2006 . '
ATTEST:

MORTGAGE ELECIRONIC REGISIRATION SYSTEMG, INC.
ﬂERS)ASHMIHNEEIWR.Eﬂ&ﬂ'EMMmLﬂVAxDHHBIGV
OF NAT. CITY BHANK CF IN, 2150 NORTH FIRST STREET,

% SAN JOSE, CA 95131
s -

RRYSTAY
ASST SECRETARY FOR ASSIGNMENTS
STATE OF IDAHO

)

_ )
COUNTY OF BONNEVILLE ) '
On DECEMBER 16, 2008 , before me, MELISSA HIVELY
personally appeared KRYSTAL HALL ‘and
personally known to me {(or proved
to me on the basis of satlsfactory evidence) to be the person(s) who
executed the within instrument as ASST SECRETARY FOR ASSIGNMENTS and
on behalf of the corporation therein named
and ackncowledged to me that the corporation executed it.

fai}ﬁﬂ(;/>qﬁz A PREPARED BY:
MELIS5A HIVELY (COMMISSION EXP. 07-28-14) aAAjp/éZA~___
Notary Public = et etupmu I ak C:cw‘ M
MEUSSA HIVELY

L
{ NOTARY PUBLIC KARLEEN MAUGHAN/
{ STATE OF IDAHO | IDANG FALLS, ID 83401

I affirm, under the penalties for perjury, that I have taken reasonable
care to redact each social security number in this document, unless
required by law. _

pP=8.002.00336.20 J=HL8110108AT.=.05153 Page 2 of 2
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MAKING HOME AFFORDABLE

BORROWER FREQUENTLY ASKED QUESTIONS

UPDATED MARCH 18, 2009

What is “Making Home Affordable™ all about?

Making Home Affordable is part of President Obama's comprehensive strategy to get
the housing market back on track. Through the Making Home Affordable Program,
up to 9 million American families may be eligible to refinance or modify their loans
to a payment that is affordable now and into the future.

HOME AFFORDABLE REFINANCE
1. I'm current on my mortgage. Will the Home Affordable Refinance help me?

Eligible borrowers who are current on their mortgages but have been unable to take
advantage of today's lower interest rates because their homes have decreased in value,
may now have the opportunity to refinance. Through the Home Affordable
Refinance Program, Fannie Mae and Freddie Mac will allow the refinancing of
mortgage loans that they own or that they placed in mortgage backed securities.

2. How do I know if I am eligible?

You may be eligible if:

e You are the owner occupant of a one to four unit home,

e The loan on your property is owned or securitized by Fannie Mae or Freddie
Mac (Don't know? See below),

e At the time you apply, you are current on your mortgage payments (current
means that you haven’t been more than 30-days late on your mortgage
payment in the last 12 months or, if you have had the loan for less than 12
months, you have never missed a payment),

e You believe that the amount you owe on your first mortgage is about the same
or slightly less than the current value of your house,

e You have income sufficient to support the new mortgage payments, and

e The refinance improves the long term affordability or stability of your loan.

3. How do I know if the refinance will improve the long term affordability or
stability of my loan?

Your lender will give you a “Good Faith Estimate” that includes your new interest rate,

mortgage payment and the amount you will pay over the life of the loan. Compare this to
your current loan terms. If it is not an improvement, refinancing may not be right for
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you. Also consider that refinancing from an adjustable rate to a fixed rate loan or
eliminating higher risk loan terms such as interest only payments or balloon payments
may also provide long term stability.

4. How do I know if my loan is owned or has been securitized by Fannie Mae or
Freddie Mac?

You should call your mortgage lender or servicer (the organization to whom you
make your monthly mortgage payments) and ask about the program.

Both Fannie Mae and Freddie Mac have established toll-free telephone numbers and
web submission processes to make this data available. Borrowers will provide or
enter information to determine if either agency owns or securitized the loan. This
information is not a guarantee of eligibility for the refinance program, as other
qualifying criteria must also be met.

e For Fannie Mae,
0 1-800-7FANNIE (8am to 8pm EST).
o www.fanniemae.com/loanlookup

e Freddie Mac
0 1-800-FREDDIE (8am to 8pm EST)
o www.freddiemac.com/mymortgage

5. I owe more than my property is worth. Do I still qualify to refinance under
the Making Home Affordable Program?

Eligible loans will include those where the first mortgage will not exceed 105% of the
current market value of the property. For example, if your property is worth $200,000
but you owe $210,000 or less on your first mortgage you may qualify. The current
value of your property will be determined after you apply to refinance.

6. | have both a first and a second mortgage. Do I still qualify to refinance
under Making Home Affordable?

As long as the amount due on the first mortgage is less than 105% of the value of the
property, borrowers with more than one mortgage may be eligible for a Home
Affordable Refinance. Your eligibility will depend, in part, on agreement by the
lender that has your second mortgage remain in a second position, and on your ability
to meet the new payment terms on the first mortgage.

7. Will refinancing lower my payments?
The objective of the Home Affordable Refinance is to provide creditworthy
borrowers who have shown a commitment to paying their mortgage, the opportunity

to get into a mortgage with payments that are affordable today and sustainable for the
life of the loan. Borrowers whose mortgage interest rates are much higher than the

53


http://mha.bloomfieldknoble.com/loan_lookup.html#TB_inline?height=200&width=300&inlineId=leaveSite
http://www.freddiemac.com/mymortgage

current market rate should see an immediate reduction in their payments.

Borrowers who are paying interest only, or who have a low introductory rate that will
increase in the future, may not see their current payment go down if they refinance to
a fixed rate and payment. These borrowers, however, could save a great deal over the
life of the loan by avoiding future mortgage payment increases. When you submit a
loan application, your lender will give you a "Good Faith Estimate™ that includes your
new interest rate, mortgage payment and the amount that you will pay over the life of
the loan. Compare this to your current loan terms. If it is not an improvement, a
refinancing may not be right for you.

8. What are the interest rate and other terms of this refinance offer?

The rate will be based on market rates in effect at the time of the refinance and any
associated points and fees quoted by the lender. Interest rates may vary across
lenders and over time as market rates adjust. The refinanced loans will have no
prepayment penalties or balloon payments.

9. Will refinancing reduce the amount that I owe on my loan?

No. The objective of the Home Affordable Refinance is to help borrowers get into
more affordable loans. Refinancing will not reduce the principal amount you owe to
the first mortgage holder or any other debt you owe. However, refinancing should
save you money by reducing the amount of interest that you pay over the life of the
loan.

10. Can | get cash out to pay other debts?

No. However, borrowers whose loans are owned or securitized by Fannie Mae may
be eligible to finance all closing costs and obtain a small amount of cash (2% of the
mortgage amount not to exceed $2,000) through the refinance if there is sufficient
equity. For borrowers whose loans are owned or securitized by Freddie Mac,
transaction costs (not to exceed $2,500) such as the cost of an appraisal or title report,
may be included in the refinanced amount.

11. How do I apply for a Home Affordable Refinance?

You should call your mortgage servicer or lender and ask about the Home Affordable
Refinance application process. The number is on your monthly mortgage bill or
coupon book. Please be patient. Lenders and servicers are implementing the
program now and it may take time before they are ready to process all applications.
In the meantime, it will help your lender and speed up the application process if you
gather some information and documents before you call.

Additionally, beginning April 4, 2009, borrowers whose loans are owned or
securitized by Fannie Mae may also apply through any Fannie Mae approved lender.
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Nearly all major banks and mortgage brokers are approved to work with Fannie Me.
Ask the lender you choose if it is authorized to provide a Home Affordable
Refinance.

12. What documentation will 1 need?

It will help your lender if you gather some information and documents before you
call. You will need:

e Information about the monthly gross (before tax) income of all the borrowers
on your loan, including recent pay stubs if you receive them or documentation
of income you receive from other sources.

e Your most recent income tax return.

e Information about any second mortgage on the house.

e Account balances and minimum monthly payments due on all of your credit
cards.

e Account balances and monthly payments on all your other debts such as
student loans and car loans.

13. 1 am delinquent on my mortgage. Will I qualify for a Home Affordable
Refinance?

No. Borrowers who are currently delinquent or have been 30 days overdue more than
once during the past 12 months will not qualify. You should contact your servicer to
see if a Home Affordable Modification is an option for you.
14. Will I need mortgage insurance?

If your existing loan has private mortgage insurance, you will need the same amount
of insurance coverage for the refinanced loan. If your existing loan does not have

private mortgage insurance it will not be required as part of the Home Affordable
Refinance.

15. How long will the Home Affordable Refinance be available?

The program expires on June 10, 2010. Your refinance transaction must be closed and
funded on or before that date.
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HOME AFFORDABLE MODIFICATIONS

1. Can Making Home Affordable help me if my loan is not owned or securitized by
Fannie Mae or Freddie Mac?

Yes. Making Home Affordable offers help to borrowers who are struggling to keep their
loans current or who are already behind on their mortgage payments. By providing
mortgage servicers with financial incentives to modify existing first mortgages, the
Treasury hopes to help as many as 3 to 4 million homeowners avoid foreclosure
regardless of who owns or services the mortgage.

2. How do I know if I qualify for a Home Affordable Modification?
To apply for a Home Affordable Modification, you must:

e Be an owner-occupant in a one to four unit property,

e Have an unpaid principal balance that is equal to or less than $729,750 for one
unit properties (there is a higher limit for two to four unit properties - consult
your servicer),

e Have a loan that was originated on or before January 1, 2009,

e Have a mortgage payment (including taxes, insurance, and home owners
association dues) that is more than 31% of your gross (pre-tax) monthly
income, and

e Have a mortgage payment that is not affordable, perhaps because of a
significant change in income or expenses.

If you answered YES to all of these questions, you may be eligible to apply for a Home
Affordable Modification. Only your servicer will be able to tell you if you qualify.

3. Do I need to be behind on my mortgage payments to be eligible for a Home
Affordable Modification?

No. Responsible borrowers who are struggling to remain current on their mortgage
payments are eligible if they are at risk of imminent default, for example, because their
mortgage payment has recently increased to a level that is not affordable. If you have
had or anticipate a significant increase in your mortgage payment or you have had a
significant reduction in income or have experienced some other hardship that makes you
unable to pay your mortgage, contact your servicer. You will be required to document
your income and expenses and provide evidence of the hardship or change in your
circumstances.

4. 1 have a second mortgage. Am I still eligible?

Yes, but only the first mortgage is eligible for a modification.
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5. How do I know if my servicer is participating? Are all servicers required to

participate?

Servicer participation in the program is voluntary. However, the government is offering
substantial incentives to servicers and investors, and it is expected that most major
servicers will participate. Participating servicers will sign a contract with Treasury’s
financial agent, through which they agree to review every potentially eligible borrower
who calls or writes asking to be considered for the program.

As contracts are signed, a list of participating servicers will be available on the Internet at
www.makinghomeaffordable.gov.

6. What will my servicer do to determine if I qualify?

If you report a hardship, your servicer will:

Determine whether your loan meets the minimum eligibility criteria (owner
occupied, originated on or before January 1, 2009, unpaid principal balance
equal to or less than $729,750). If yes

Ask about current income, assets and expenses as well as the specific
circumstances relating to the hardship to determine if you will be unable to
make your mortgage payment. (Your servicer may initially accept verbal
information about your income and expenses, but eventually you will need to
provide proof in the form of tax returns, pay stubs and other evidence).
Determine if your monthly first lien mortgage payment is more than 31%
(approximately 1/3) of your gross or pre-tax monthly income. If yes:

Add past due charges (interest, taxes, insurance and costs that your lender
paid to other parties on your behalf — but not late fees, those must be waived)
to the loan balance.

Determine how much of an interest rate reduction will be required to get your
first mortgage payment down to a point where it is no more than 31% of your
gross monthly income.

Apply a value test to determine if the cost of the modification (including the
government’s incentive payments) is less costly for the investor than not
modifying the loan (loans held by borrowers who have a lot of equity or
whose incomes are very low in relation to the value of their homes probably
will not pass this value test). If yes:

Put you on a trial modification for three months at the new interest rate and
payment level.

If you successfully make the payments and are current at the end of the trial
period, your servicer will execute a permanent modification agreement that
will lower your interest rate to a fixed rate for five years, and then capped at a
low rate for the remaining life of the loan.

NOTE: You will be required to sign the modification agreement and other documents

6
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and attest that all of the information you provided to your servicer was true and accurate.
Misrepresenting any information required for the Home Affordable Modification is a
violation of Federal Law and has serious consequences.

7. What happens after five years?

If the modified interest rate is below the market rate, the modified rate will be fixed for a
minimum of five years as specified in your modification agreement. Beginning in year
six, the rate may increase no more than one percentage point per year until it reaches the
rate cap indicated in your modification agreement. The cap is equal to the prevailing
market interest rate on the date the modification is finalized as published by Freddie Mac
based on a survey of its customers. This cap means that your rate can never be higher
than the market rate on the day your loan was modified. If the modified rate is at or
above the prevailing market rate, as defined above, the modified rate will be fixed for the
life of the loan.

8. Will the modified loan include property taxes and homeowners insurance?

Yes. The modification payment will include a monthly amount to be set aside
(escrowed) to pay taxes and insurance when they become due. This escrow is required
even if your prior loan did not include an escrow.

9. How low can my interest rate go?

Treasury is providing incentives to your investor to write the interest down to as low as
2%, if necessary to get to a payment that you can afford based on your income.

10. What happens if that is not enough to get to an affordable payment?

If a 2% interest rate does not result in a payment that is affordable (no more than 31% of
your gross monthly income), your servicer will:

e First try to extend your payment term. At the servicer’s option your payments
could be extended out to 40 years.

e If that is still not sufficient your servicer may defer repayment on a portion of
the amount you owe until a later time. This is called a principal forbearance.

e A portion of the debt could be also be forgiven. This is optional on the part of
the investor. There is no requirement for principal forgiveness.

11. Could I end up with a balloon payment?

Yes. If your servicer determines that a principal forbearance is required to get your
monthly payment to an affordable level, the amount of the forbearance, say for example
this was $20,000, would be subtracted from the amount used to calculate your monthly
mortgage payment, but you would still owe the money. You would have a $20,000
balloon payment that had no interest and was not due until you paid off your loan,
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refinanced or sold your house.
12. What happens if I am unable to make payments during the trial period?

Borrowers who are unable to make three payments by the end of the trial period are not
eligible for a Home Affordable Modification. However, you may be eligible for other
foreclosure prevention options offered by your servicer.

13. How much will a modification cost me?

Borrowers who are behind on payments or at risk of imminent default often do not have
cash to pay for the expenses of a loan modification. Borrowers who qualify for a Home
Affordable Modification will never be required to pay a modification fee or pay past due
late fees. If there are costs associated with the modification, such as payment of back
taxes, your servicer will give you the option of adding them to the amount you owe on
your mortgage or paying some or all of the expenses in advance. Paying these expenses
in advance will reduce your new monthly payment and save interest costs over the life of
your loan.

If you would like assistance from a HUD-approved housing counseling agency or are
referred to a counselor as a condition of the modification, you will not be charged a
counseling fee. Borrowers should beware of any organization that attempts to charge an
upfront fee for housing counseling or modification of a delinquent loan, or any
organization that claims to guarantee success.

14. Is housing counseling required under this program?

Borrowers, especially delinquent borrowers, are strongly encouraged to contact a HUD-
approved housing counselor to help them understand all of their financial options and to
create a workable budget plan. These services are free. However, housing counseling is
only required for borrowers whose total monthly debts are very high in relation their
incomes. It is voluntary for other applicants.

When you apply for a Home Affordable Modification, your servicer will analyze your
monthly debts, including the amount you will owe on the new mortgage payment after it
is modified, as well as payments on a second mortgage, car loans, credit cards or child
support. If the sum of all of these recurring monthly expenses is equal to or more than
55% of your gross monthly income, you must agree to participate in housing counseling
provided by a HUD-approved housing counselor as a condition of getting the
modification.

15. | heard the government was providing a financial incentive to borrowers. Is
that true?

Yes. Borrowers who make timely payments on their modified loans will receive success
incentives. For every month you make a payment on time, Treasury will pay an incentive
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that reduces the principal balance on your loan. The incentive will be applied directly to
your loan balance annually and over five years the total principal reduction could add up
to $5,000. This contribution by the Treasury will help you build equity faster.

16. 1 do not live in the house that secures the mortgage 1’d like to modify. Is this
mortgage eligible for a Home Affordable Modification?

No. For example, if you own a house that you use as a vacation home or that you rent out
to tenants, the mortgage on that house is not eligible. If you used to live in the home but
you moved out, the mortgage is not eligible. Only the mortgage on your primary
residence is eligible. The mortgage servicer will check to see if the dwelling is your
primary residence. Misrepresenting your occupancy in order to qualify for this program is
a violation of Federal law and may have serious consequences.

17. 1 have a mortgage on a duplex. I live in one unit and rent the other. Will I still
be eligible?

Yes. Mortgages on two, three and four unit properties are eligible as long as you live in
one unit as your primary residence.

18. 1 owe more than my house is worth. Will a Home Affordable Modification
reduce what | owe?

The primary objective of the Making Home Affordable Program is to help borrowers
avoid foreclosure by modifying troubled loans to achieve a payment the borrower can
afford. Investors may, but are not required to, offer principal reductions. It is more likely
that your servicer will use interest rate reductions in order to make your payment
affordable.

19. I have an FHA loan. Can it be modified under the making Home Affordable
Program? Are all loans eligible?

Most conventional loans including prime, subprime and adjustable loans, loans owned by
Fannie Mae, Freddie Mac and private lenders and most loans in mortgage backed
securities are eligible for a Home Affordable Modification. The Administration is
working with the Congress to enact legislation that will allow FHA and VA to offer
modifications consistent with Making Home Affordable in the near future. Currently
loans insured or guaranteed by these agencies are being modified under other programs
that also enable borrowers to retain homeownership.

20. How do I apply for a modification under the Making Home Affordable Plan?
If you meet the general eligibility criteria for the program, you should gather the financial

documentation that your servicer will need to determine if you qualify. Once you have
this information, you should call your mortgage servicer and ask to be considered for a
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Home Affordable Modification. The number is on your monthly mortgage bill or coupon
book.

If your loan is current, please be patient as it may take some time before servicers are
able to process all applications. However, servicers immediately can begin reviewing the
eligibility of borrowers.

If you would like to speak to a housing counselor you can call 1-888-995-HOPE (4673).
HUD-approved housing counselors can help you evaluate your income and expenses and
understand your options. This counseling is FREE.

If you have already missed one or more mortgage payments and have not yet
spoken to your servicer call them immediately.

21. What information and documents will | need?

It will help your servicer and speed processing of your application if you gather some
information and documents before you call. For all borrowers on your loan, you will
need:

e Information about monthly gross income, including recent pay stubs if the
borrowers are salaried and receive them and documentation of any income
received from other sources.

Most recent income tax return.

Information about assets.

Information about any second mortgage on the house.

Account balances and minimum monthly payments due on all credit cards.

Account balances and monthly payments on all other debts such as student

loans and car loans.

e A letter describing why your mortgage is unaffordable (i.e. what caused your
income(s) to be reduced or expenses to be increased).

22. How long will the Home Affordable Modification Program be available?

The program expires on December 31, 2012. Your trial modification must be in place by
that date.

23. My loan is scheduled for foreclosure soon. What should | do?

Many servicers have made a commitment to postpone foreclosure sales on all mortgages
that meet the minimum eligibility criteria for a Home Affordable Modification until those
loans can be fully evaluated.

However, borrowers whose loans have been scheduled for foreclosure or any borrower
that has missed one or more mortgage payments and has not yet spoken to their servicer
should contact the servicer immediately. Borrowers may also contact a HUD-approved
housing counselor by calling 1-888-995-HOPE (4673).
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WHAT ELSE Do | NEED TO KNOW?

1. Who is my “loan servicer? Is that the same as my lender or investor?

Your loan servicer is the financial institution that collects your monthly mortgage payments and
has responsibility for the management and accounting of your loan. Your servicer may also be
your lender, which means they own your loan, however, many loans are owned by groups of
investors.

Traditionally, banks used money deposited in customers’ savings accounts to make loans. They
held the loans, earning the interest as borrowers repaid over time. Banks were thus limited in the
number of loans they could make because they had to wait to make new ones until savings
deposits grew or existing borrowers repaid their loans. Many families who wanted to own a
home were unable to do so because there was not a steady supply of money to lend.

Over time, banks started to turn loans into cash by pooling large groups of loans together to create
mortgage backed securities that could be sold to investors such as pension funds and hedge

funds. The investors get the right to collect future payments and the bank gets cash that it can use
to make more loans. Investors hire loan servicers to collect payments and interact with
customers.

If you have questions about your loan or you are behind on your payments you should call your
loan servicer at the number on your payment coupon or monthly mortgage statement.

2. Why does my loan servicer have to ask the investor if they can do a loan modification?

If the organization that services your loan does not own it, your servicer may need to get
permission from the owner or investor before they can change any of the terms of your loan.
Generally, there is a contract between the servicer and the investor that states what kind of actions
the servicer is allowed to take. Most of these contracts, called pooling and servicing agreements
(PSAs), give the servicer a lot of leeway to make modification decisions, so long as the
modification provides a better financial outcome for the investor than not modifying the loan.

3. What should I do if my servicer tells me that the investor is not participating in
Making Home Affordable?

As contracts with servicers and investors are signed, the list of participants will be posted
at http://www.makinghomeaffordable.gov/. Borrowers should check first to see if their
servicer is listed. 1f so, you should call your servicer back and ask to speak to a
supervisor or you may contact a HUD-approved housing counselor for assistance. If your
servicer or investor is not participating in the program, you should ask your servicer or a
housing counselor about other workout options that may be available.

BEWARE OF FORECLOSURE RESCUE SCAMS —HELP Is FREE!
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http://www.makinghomeaffordable.gov/

12

There should never be a fee for assistance with or information about the Making
Home Affordable Program.

Beware of any person or organization that asks you to pay an upfront fee in exchange
for a counseling service or modification of a delinquent loan. Do not pay — walk
away!

Beware of anyone who says they can “save” your home if you sign or transfer over
the deed to your house. Do not sign over the deed to your property to any
organization or individual unless you are working directly with your mortgage
company to forgive your debt.

Never make your mortgage payments to anyone other than your mortgage company
without their approval.
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Red Flags of Mortgage Fraud
Professional Licensing & Homeowner Protection Unit
Indiana Office of the Attorney General

The borrower does not occupy the home (non-owner occupied).

The borrower has never viewed the property.

The borrower purchased several properties within a short time period.

The borrower declares numerous properties as his/her primary residence.

The borrower received cash or other compensation to purchase the property.
The borrower owns numerous properties that greatly exceed his/her financial
means.

The borrower never took occupancy of the property

The source of the down payments funds or the amount of cash received from
the borrower is suspect. This is especially suspect if this money comes from
the seller.

Money is disbursed that is not reported on the HUD-1.

The same loan brokers, appraisers, and closing agents appear in numerous
transactions.

Extraordinarily high loan broker fees

Altered loan documents including W-4s, bank statements, and purchase
agreements.

The borrower signed blank loan documents.

The property is held in a trust

The borrower is asked to sign a Power of Attorney.

The borrower holds a subprime loan when the borrower would have qualified
for a conventional loan.

Material misstatements on the loan application (i.e. — inflated income, inflated
assets, unreported liabilities, false bank accounts, false second mortgages, etc.)
Large seller concessions for home improvements when the work is not
completed at the time of closing (i.e — basement finishing).

No real estate commissions were paid or commissions outside the industry
norm were paid.

No mortgage payments or very few payments were made on the property.
Appraisal appears inflated.

Amount of loan principal is not supported by the value of the neighborhood.
The appraisal is dated prior to the loan application.

Multiple appraisals with the same effective date for the same property with the
different values.

A short period of time between a sale of the property and a much higher
subsequent sale of property without a justifiable reason for the increase in price.
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