
INDIANA GRAIN INDEMNITY BOARD

OFFICIAL MEETING MINUTES

Chairman Sheldon called this meeting of the Indiana Grain Indemnity Corporation Board of Directors to order 
at 1:15 p.m. (EST) on July 7, 2017.  The meeting was held in Conference Rooms A & B at Indiana Farm 
Bureau located at 225 S East St, Indianapolis, Indiana 46202. 

QUORUM:  Chairman Sheldon did a roll call of the Board members, stated that there was a quorum present. 
Everyone in the room went around and introduced themselves.  

PRESENT:  The following voting members were present: 

Bob Bischoff Randy Kron Ron Reichart 
Mike Shuter Mike Silver Mark Wolf 

The following nonvoting members or their representatives present were: 

Matt Light, Deputy Attorney General, representative of the Attorney General 
Ed Sheldon, Director, Indiana Grain Buyers & Warehouse Licensing Agency 

RESOURCE: The following resource staff were present: 

Luke Britt, Indiana Public Access Counselor 
Heather Crockett, Deputy Attorney General, Attorney General’s Office 
Jeff Cummins, ISDA Policy Director  
Melissa Rekeweg, Deputy Director, Indiana State Department of Agriculture 
Danae Schneck, IGBWLA Licensing Officer 

MINUTES:  Chairman Sheldon stated that the minutes from the March 16, 2017 meeting had been previously 
distributed to the board members and asked if there were any changes. Mr. Kron motions, Mr. Shuter 
seconds to approve the minutes. Motion carries.  

FINANCIAL:  Chairman Sheldon read the financials as of May 31, 2017, see Appendix A. The fund contained 
$35,058,543.20. Chairman Sheldon stated that the fund will be larger after the last quarter of remittances are 
submitted. 

DIRECTOR’S REPORT:  Chairman Sheldon gave a director’s report, see Appendix B. Chairman Sheldon 
gave a brief update on staffing, software, audits, moisture meters, Cline Grain & Legislation. 

OLD BUSINESS:  Jeff Cummins gave a brief update on legislative changes that have taken place. Next, 
Heather Crocket gave an overview of the Cline Bankruptcy. All of the proof of claims have been filed and there 
have been no objections.  



NEW BUSINESS:  A motion was made to certify that as of June 30, 2017 the fund is greater than the statutory 
minimum of twenty-five million dollars ($25,000,000). Mr. Silver motions, Mr. Kron seconds. Motion 
carries.  

Per House Enrolled Act 1237 included retroactive language that would now allow claimant Ron Brook 
eligibility for payment through the Indemnity Fund. A motion was made to approve Mr. Brook’s claim and 
process payment. Mr. Reichart motions, Mr. Kron seconds. Motion carries. A request was submitted for 
refund requests for Larry Timm that were over the twelve timeline per IC 26-4-5-1.  A motion was made to 
deny the request for refunds over twelve months from the settlement date. Mr. Shuter motions, Mr. Bischoff 
seconds. Motion carries.  

Danae Schneck presented a Petition to Reenter the Indiana Grain Indemnity Fund form for Warner Family 
Farms LLC. A motion to approve the reentry of Warner Family Farms LLC was made. As soon as a check for 
$82.46 has been received, the petitioner will be considered back in the Indemnity program. Mr. Silver motions, 
Mr. Shuter seconds. Motion carries. 

Indiana’s Public Access Counselor, Luke Britt, gave the Board a brief review of open door law and public 
access law. Next, Matt Light with the Attorney General’s Office explained how IC 26-3-7-6.5 now requires that 
the Board enter into a Confidentiality Agreement. An overview of the roles of the Board was also discussed. 
The Board must meet at least twice a year with one of those meetings taking place in July. The Board is 
responsible for collecting and depositing producer premiums into the fund along with approving and denying 
claims presented. The development of educational materials is also a responsibility of the Board. 

Mr. Silver made a suggestion that a letter be sent to Mr. Joe Kessie from the Board thanking him for his years of 
service with the Indiana Grain Indemnity Corporation.  

ADJOURNMENT: The Chairman adjourned the meeting around 2:50 p.m. 

Travel vouchers for mileage were submitted by: 

Bob Bischoff $21.28 Ron Reichart $49.40 
Mike Shuter $38.00 Mike Silver $47.12 
Mark Wolf $79.80 



INDIANA GRAIN INDEMNITY CORPORATION
BALANCE SHEET

5/31/2017

ASSETS

Cash 2,571,705.97$      
Investments 32,486,837.23 

Total Assets 35,058,543.20$    

LIABILITIES AND FUND BALANCE

Fund Balance 35,058,543.20$    

Total Liabilities and Fund Balance 35,058,543.20$    

Appendix A



INDIANA GRAIN INDEMNITY CORPORATION
STATEMENT OF OPERATIONS

FOR THE ELEVEN MONTHS ENDING MAY 31, 2017

Revenues:
Investment Interest 186,008.35$           
Grain Failure Recoveries 76,117.01 
Producer Premium Revenue 14,451,812.45 
Producer Premium Refunds (109,838.99) 
Returned Check Expense (14,965.28)              

Total Revenues 14,589,133.54$      

Expenses:
Grain Failure Payouts 4,086,464.09$        
Travel / Per Diem 1,439.12 
Supplies - 
Bank Fees 669.28 
Legal Fees - 

Total Expenses 4,088,572.49$        

Net Income/(Expense) 10,500,561.05$      

Fund Balance, 7/01/16 24,557,982.15$      

Current Fund Balance 35,058,543.20$      
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