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'"HILQHG %HQHILW "% YXQG

3XEOLF (PSOR\HHV 'HILQHG %HQHDBY®) $HFRXQW

7HDFKHUVY 3UH '"HILQHG %HQHITW $BFRXQW

THDFKHUVY '"HILQHG %HQHILW $FFR X Q'

3ROLFH 2I1ILFHUVY DQG )LUHILIKWHMQB5HWLUHPHQW )XQG
-XGJHVY 5SHWLUHPHQW 6\VWHP -56

([FLVH *DPLQJ DQG &RQVHUYDWLR(@® &IILFHUVY 5SHWLUHPHQW )XQG
BURVHFXWLQJ $SWWRUQH\VY 5HWLUHFHQW )XQG
JHILVODWRUVY 'HILQHG %HQHILW )XQ®%

'"HILQHG &RQWULEXWLRQ '& YXQG

3XEOLF (PSOR\HHVY 'HILQHG &RQWRJ5GEX&®LRQ $FFRXQW

0\ &KRLFH 5HWLUHPHQW 6DYLQJV 3@DQ IRU 3XEOLF (PSOR\HHYV
7HDFKHUVY 'HILQHG &RQWULEXWLRG)$RFRXQW

0\ &KRLFH 5HWLUHPHQW 6DYLQJV B@Q IRU 7THDFKHUYV
/HILVODWRUVY 'HILQHG &RQWULEXMWL&Q )XQG

2WKHU 3RVW (PSOR\PHQW %HQHILWE3(% )XQG
6SHFLDO 'HDWK %HQHILW )XQG 6'%)
5HWLUHPHQW OHGLFDO %HQHILWYV BFBEKRXQW 30DQ

&XVWRGLDO &XVWRGLDO )XQG
IRFDO 3XEOLF 6DIHW\ 3BHQVLRQ 5HO3G8BI5)XQG



6WDWLVWLFDO 6HFWLRQ

 QWURGXFWLRQ WR 6WDWLVWLFDO ,QIRUPDWLR
&RPELQHG )XQGV
'"HILQHG %HQHILW )XQGV

'"HILQHG &RQWULEXWLRQ )XQGV

00O o [

23(% DQG &XVWRGLDO )XQGV

$FWLYH '"HILQHG %YHQHILW OHPEHUV

7R $QQXLWDQWYV

SHUFHQW

2] SHQVLRQ EHQHILWY SD\PHQWV UHPDLQHG ZLWKLQ ,QGLDQD

7TRWDO 50%% OHPEHUYV

SHWLUHHYV DQG %HQHILFLDULHYV



LOQWURGXFWLRQ WR 6WDWLVWLFDO ., QIRUPDWLRQ

3XUSRVH RI WKH 6WDWLVWLFDO 6HFWLRQ

7KH REMHFWLYHV RI WKH 6WDWLVWLFDO 6HFWLRQ DUH WR SURYLGH DGGLW
XVLQJ LQIRUPDWLRQ LQ WKH ILQDQFLDO VWDWHPHQWY QRWHV WR WKH ILQ
XQGHUVWD QG 3BB/GRYHWHNOWO ILQDQFLDO FRQGLWLRQ

$FFRPSDQ\LQJ 1RWHV WR WKH 6WDWLVWLFDO 6FKHGXOHV
7KH IROORZLQJ QRWHYV DUH LQWHQGHG WR FODULI\ FHUWDLQ LQIRUPDWLRQ

v )RU VRPH IXQGV \HDUV RI KLVW RILBSRHMW HQIRW MCRVUR O B BW Q RW DSJU/H R
EHFRPHY DYDLODEOH

v 'HILQHG EHQHILW PHPEHUVKLS LV FDOFXODWHG XVLQJ WKH SULRU \HD!I
v $QQOXLWDQW GDWD LQFOXGHY UHWLUHHYVY EHQHILFLDULHV DQG GLVDEC(

v LWKLQ WKH 6FKHGXOH RI %HQHILW 5HFL3YbH QALY BEUHR\SBIQ) % HQHILW 2
PD\ FKRRVH VRFLDO VHFXULW\ LQWHJUDWLRQ DV D UHWLUHH EHWZHHQ
LQFRUSRUDWHG ZLWK )LYH <HDU &HUWDLQ /LIH 6WUDLJKW /LIH ORGL
6XUYLYRU %HQHILWY -RLQW :LWK 7ZR 7KLUGY 6XUYLYRU %HQHILWYV RI
HOHFWLQJ VRFLDO VHFXULW\ LOWHIJUDWLRQ LV LQFOXGHG LQ WKH QXP
UHGXFHG RU WHUPLQDWHG DW DJH GHSHQGLQJ RQ WKH HVWLPDWHG

v )RU WKRVH HQWLWLHVY WKDW KDYH D -DQXDU\ WR 'HFHPEHU ILVFDO
RQ WKDW EDVLYV

JLQDQFLDO SAAHVH@WOWYHQG LQIRUPIHBL R Y VIHERK WR W KHK AKSIMW LQHDUV L
DVVHW DGGLWLRQV DQG GHGXFWLRQV ZKiFoK D\ODLYF. DQ SRRIYWGR QJIKD \F K®'
J)LOQODQFLDO WUHQG VFKHGXOHV SUHVHQWHG LQFOXGH

v 6FKHGXOH RI &KDQJHV DQG *URZWK LQ )LGXFLDU\ 1HW 3RVLWLRQ
v 6XPPDU\ RI ,QFRPH DQG ([SHQVH 6RXUFHV IRU D <HDU 3HULRG &RPEL
v 6FKHGXOH RI +LVWRULFDO &RQWULEXWLRQ 5DWHYV

'HPRJUDSKLF DQG (FRQRRIHVLQORGBPDRVRRVL VW LQ XQ GHIBR/SHL@GLHM KK Hi
GHPRJUDSKLF DQG HFRQRPLF LQIRUPDWLRQ SUHVHQWHG LQFOXGH

6XPPDU\ Rl 3BDUWLFLSDWLQJ (PSOR\HUV

OHPEHUVKLS 'DWD

5DWLR RI $FWLYH OHPEHUV WR $QQXLWDQWYV

3HQVLRQ %HQHILWV E\ ,QGLDQD &RXQW\

5HWLUHHV E\ *HRJUDSKLFDO /REFDWLRQ

6XPPDU\ Rl '"HILQHG %HQHILW 5HWLUHPHQW %HQHILWYV
6FKHGXOH RI %HQHILW 5HFLSLHQWYV E\ 7\SH RI %HQHILW 2SWLRQ
6FKHGXOH RI $YHUDJH %HQHILW 3D\PHQWYV

6FKHGXOH RI 3DUWLFLSDWLQJ (PSOR\HUV 7RS

6FKHGXOH RI $YHUDJH 'HDWK %HQHILW 3D\PHQWYV

< < < < < < < < < K<

,1356 $QQXDO &RPSUHKHQVLYH )L QD QF L DEONDHSLRUNL F LV FEBIG W



&SRPELQHG )XQGV

6FKHGXOH RI &KDQJHV DQG *URZWK LQ )LGXFLDU\ 1HW 3RVLWLF
JRU WKH <HDUV (QGHG -XQH

GROODUV LQ WKRXVDQGV

JLGXFLDU\ 1HW 3RVLWLRQ 5HVWULFWHG %HJLQQLQJ RI <HDU

&RQWULEXWLRQV  %HQHILWY DQG ([SHQVHV

(PSOR\HU &RQWULEXWLRQV

1RQHPSOR\HU &RQWULEXWLQJ (QWLW\

OHPEHU &RQWULEXWLRQV

OHPEHU 5HDVVLJQPHQW ,QFRPH

7UDQVIHU IURP 62, 2 2 2 2 2
OLVFHOODQHRXV ,QFRPH

7RWDO &RQWULEXWLRQV DQG 2WKHU

3HQVLRQ %HQHILWYV

‘LVDELOLW\ %HQHILWV

6XUYLYRU %HQHILWYV

6SHFLDO 'HDWK %HQHILWYV

S5HWLUHH +HDOWK %HQHILWYV

5HWLUHH +HDOWK )RUIHLWXUHYV

'LVWULEXWLRQV RI &RQWULEXWLRQV DQG ,QWHUHVW
'‘LVWULEXWLRQV RI &XVWRGLDO )XQGV
$GPLQLVWUDWLYH ([SHQVHV

OHPEHU 5HDVVLJQPHQW ([SHQVHV

OLVFHOODQHRXV ([SHQVHV 2 2 2 2

7RWDO %HQHILWY DQG ([SHQVHV
1HW &RQWULEXWLRQV %HQHILWYV DQG ([SHQVHV

1HW ,QYHVWPHQW ,QFRPH /RVV

1HW ,QFUHDVH '"HFUHDVH

JLGXFLDU\ 1HW 3RVLWLRQ 5HVWULFWHG (QG RI <HDU

_ BWDWLVWLEDIB GBHRMKIDRQ&RPSUHKHQVLYH J)LQDQFLDO 5HSRUW )LVFDO <HDU -XQH



6FKHGXOH RI &KDQJHV DQG *URZWK LQ )LGXFLDU\ 1HW 3RVLWLF
JRU WKH <HDUV (QGHG -XQH

GROODUV LQ WKRXVDQGV

JLGXFLDU\ 1HW 3RVLWLRQ 5HVWULFWHG %HJLQQLQJ RI <HDU

&RQWULEXWLRQV  %HQHILWY DQG ([SHQVHV

(PSOR\HU &RQWULEXWLRQV

1RQHPSOR\HU &RQWULEXWLQJ (QWLW\

OHPEHU &RQWULEXWLRQV

OHPEHU 5HDVVLJQPHQW ,QFRPH

7UDQVIHU IURP 62, 2 2 2 2
OLVFHOODQHRXV ,QFRPH

7RWDO &RQWULEXWLRQV DQG 2WKHU

3HQVLRQ %HQHILWYV

‘LVDELOLW\ %HQHILWV

6XUYLYRU %HQHILWYV

6SHFLDO 'HDWK %HQHILWYV

S5HWLUHH +HDOWK %HQHILWYV 2 2 2 2
5HWLUHH +HDOWK )RUIHLWXUHYV 2 2 2 2
'LVWULEXWLRQV RI &RQWULEXWLRQV DQG ,QWHUHVW

'‘LVWULEXWLRQV RI &XVWRGLDO )XQGV

$GPLQLVWUDWLYH ([SHQVHV

OHPEHU 5HDVVLJQPHQW ([SHQVHV

OLVFHOODQHRXV ([SHQVHV 2

7RWDO %HQHILWY DQG ([SHQVHYV

1HW &RQWULEXWLRQV %HQHILWYV DQG ([SHQVHV

1HW ,QYHVWPHQW ,QFRPH /RVV

1HW ,QFUHDVH '"HFUHDVH

JLGXFLDU\ 1HW 3RVLWLRQ 5HVWULFWHG (QG RI <HDU
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SRPELQHG )XQGV FRQWLQXHG

6XPPDU\ RIDQBERREHQVHRARRUFKWDU 3HULRG
JLVFDO <HDUYV

_ BWDWLVWLEDIB GBHRMKIDRQ&RPSUHKHQVLYH J)LQDQFLDO 5HSRUW )LVFDO <HDU -XQH



SRPELQHG )XQGV FRQWLQXHG

6XPPDU\ RI 3DUWLFLSDWLQJ (PSOR\HUV

JRU WKH <HRPOQHIQGHG

'"HILQHG %HQHILW "%

(PSOR\HUV7RWDO

7TRWDO
' %

75) 75)

3(5) '% 3UH "% ' % YXQG -56 (* & 385)  /('%

6WDWH
&RXQWLHV
&LWLHV
7RZQV

7TRZQVKLSV

6FKRRO 'LVWULFWYV
(GXFDWLRQ

2WKHU

7TRWDO

'HILQHG &RQWULEXWLRQ '&

7RWDO
(PSOR\HUV '&

3(5) '&

30&+ 75) & 708&+ (&

6WDWH
&RXQWLHV
&LWLHV
7RZQV

7TRZQVKLSV

6FKRRO 'LVWULFWYV
(GXFDWLRQ

2WKHU

7TRWDO

6XP RI HPSOR\HUV GRHV QRW HTXDO WRWDO DV DQ HPSOR\HU PD\ SDUWLFLSDWH LQ PXOWLSOH UHWLUHPHC
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SRPELQHG )XQGV FRQWLQXHG

OHPEHUVKLS 'DWD 6XPPDU\
JRU WKH <HDUV (QGHG -XQH

SHWLUHHV %HQHILIDPWLHN SHVWBEWLYH 1RQ 9HVWHG
$FWLYH OHPEHUWDEOHG OHPEHUWHPEHUYV OHPEHUV ZLWK %Y DODGWQPPRHOHPEHUV

7TRWDO QXPEHU RI PHPEHUV EDVHG RQ DGMXVWHG SULRU \HDU "% PHPEHU FHQVXVY GDWD DQG FXUUHQW \HDL

_ BWDWLVWLEDIB GBHRMKIDRQ&RPSUHKHQVLYH J)LQDQFLDO 5HSRUW )LVFDO <HDU -XQH



SRPELQHG )XQGV FRQWLQXHG

5DWLR RI $FWLYH OHPEHUV WR $QQXLWDQWV
YRU WHDIUV (QGHG -XQH

$WLYH PHPEHUY DQG DQQXLWDQWY IRU WKLY UDWLR LQFOXGH '% DQG O0\&KF

5DWLR $FWLYH OHPEHUV WR
$FWLYH OHPEHWWOQQXLWDQWYV $QQXLWDQWYV
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&RPELQHG )XQGV FRQWLQXHG

SHQVURI@QHILWY E\ ,QGLDQD &RXQW\

$SSUR[LP DMKFRORM DKW K R X VD OIE0 SHDQMLHR@H ILW UHFLSLHQWYV UBHMLGIHRRQQ ,QG!
SHQVLRQ EHQHILWHHADPEB® ZLWKLQ ,QGLDQD DQG ZDV DEOH WR LPSDFW OR

_ BWDWLVWLEDIB GBHRMKIDRQ&RPSUHKHQVLYH J)LQDQFLDO 5HSRUW )LVFDO <HDU -XQH



&RPELQHG )XQGV FRQWLQXHG

SHWLBHHRIJUDSKLFDO /RFDWLRQ
'XULIQYFDO \BI®YUR[LPWWRRAMDMBAIHHY RU WKHLU EHQHBSBLDULHY UHFHLYHG

SHWLUHHV RXWVLGH WKH 8QLWHG 6WDWHYV

$50(' )25&(6 (8523( &52%$7,% 5(/$1" 32/$1"
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&RPELQHG )XQGV FRQWLQXHG

6XPPDU\ RI
$V RAQHD

'HILQHG % HQHILW SHWLUHPHQW %HQHILWYV

JRU WKH \HPQ@HHQGDSSUR[LPWWRXEDQHILFLDULHYV UHBH BDGHGE ELHWH UW @ IGHRIP C
"% UHWLUHPHQW SODQV ZLWKSBIQ DHDBIW DIKH' %B HEGILDHI LW RHQHILW IRU DOO

([FOXGHV '523 SD\PHQWV $6%$ DQQXLW\ SD\PHQWY DQG RWKHU H[SHQV
PD\ DOVR EH HOLJLEOH IRU 6RFLDO 6HFXULW\

OHPEHUV $PRXQW LQ WKRXVDQGV

$QQXDOL]JHG

8QGHU

2YHU

*UDQG 7TRWDO

_ BWDWLVWLEDIB GBHRMKIDRQ&RPSUHKHQVLYH J)LQDQFLDO 5HSRUW )LVFDO <HDU -XQH



7KLY SDJH LV LOWHQWLRQDOO\ OHIW EODQN



SXEOLF (PSOR\HHV 'HILQHG %HQHILW $FFRXQW

6FKHGXOH RI &KDQJHV DQG *URZWK LQ )LGXFLDU\ 1HW 3RVLWLF
JRU WKH <HDUV (QGHG -XQH

GROODUV LQ WKRXVDQGV

JLGXFLDU\ 1HW 3RVLWLRQ 5HVWULFWHG %HJLQQLQJ RI <HDU

&RQWULEXWLRQV  %HQHILWY DQG ([SHQVHV
(PSOR\HU &RQWULEXWLRQV

OHPEHU &RQWULEXWLRQV

OHPEHU 5HDVVLJQPHQW ,QFRPH
OLVFHOODQHRXV ,QFRPH

7TRWDO &RQWULEXWLRQV DQG 2WKHU

3HQVLRQ %HQHILWYV

'"LVDELOLW\ %HQHILWYV

6XUYLYRU %HQHILWYV

'‘LVWULEXWLRQV RI &RQWULEXWLRQV DQG ,QWHUHVaW 2 2 2
$GPLQLVWUDWLYH ([SHQVHV

7UDQVIHU WR 'HILQHG &RQWULEXWLRQ 2 2 2 2 2
OHPEHU 5HDVVLJQPHQW ([SHQVHV

OLVFHOODQHRXV ([SHQVHV 2 2 2 2 2

7RWDO %HQHILWY DQG ([SHQVHYV
1HW &RQWULEXWLRQV %HQHILWYV DQG ([SHQVHV

IHW ,QYHVWPHQW ,QFRPH /IRVV
1HW ,QFUHDVH '"HFUHDVH

JLGXFLDU\ 1HW 3RVLWLRQ 5HVWULFWHG (QG RI <HDU

3(5) "% DQG 3(5) '& ZHUH VSOLW HIIHFWLYH -DQXDU\ $V VXFK WKH 'LVWULEXWLRQ RI &RQWULEXWLRQV

_ BWDWLVWLEDIB GBHRMKIDRQ&RPSUHKHQVLYH J)LQDQFLDO 5HSRUW )LVFDO <HDU -XQH



SXEOLF (PSOR\HHV

'HILQHG %HQHILW $FFRXQW FRQW

6FKHGXOH RI &KDQJHV DQG *URZWK LQ )LGXFLDU\ 1HW 3RVLWLF

JRU WKH <HDUV (QGHG -XQH

GROODUV LQ WKRXVDQGV

JLGXFLDU\ 1HW 3RVLWLRQ 5HVWULFWHG %HJLQQLQJ RI <HDU

&RQWULEXWLRQV  %HQHILWY DQG ([SHQVHV
(PSOR\HU &RQWULEXWLRQV

OHPEHU &RQWULEXWLRQV

OHPEHU 5HDVVLJQPHQW ,QFRPH
OLVFHOODQHRXV ,QFRPH

7TRWDO &RQWULEXWLRQV DQG 2WKHU

3HQVLRQ %HQHILWYV

'"LVDELOLW\ %HQHILWYV

6XUYLYRU %HQHILWYV

'‘LVWULEXWLRQV RI &RQWULEXWLRQV DQG ,QWHUHVaW
$GPLQLVWUDWLYH ([SHQVHV

7UDQVIHU WR 'HILQHG &RQWULEXWLRQ 2 2
OHPEHU 5HDVVLJQPHQW ([SHQVHV
OLVFHOODQHRXV ([SHQVHV 2 2

7RWDO %HQHILWY DQG ([SHQVHYV

IHW &RQWULEXWLRQV %HQHILWY DQG ([SHQVHV

IHW ,QYHVWPHQW ,QFRPH /IRVV

1HW ,QFUHDVH '"HFUHDVH

JLGXFLDU\ 1HW 3RVLWLRQ 5HVWULFWHG (QG RI <HDU
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SXEOLF (PSOR\HHYV '"HILQHG %HQHILW $FFRXQW FRQW

6FKHGRAQWMWRIRFWOLEXWLRQ 5DWHYV
JRU WHDIUV (QGHG -XQH

3(5) +\EULG 5DWH 308&+ 6XSSOHPHQWDO 5DWH
3ROLWLFDO 3ROLWLFDO
6XEGLYLVLRQV 6XEGLYLVLRQV
6 WD W H $JIJUHIDWH 6 WD W H $JIJUHJIDWH
2
OHPR
(IIHFWLYH 'DWH  -XO\ -DQXDU\ -X 0\ -DQXDU\

5HSUHVHQWYV WKH SRUWLRQ RI WKH +\EULG 5DWH WKDW UHPDLQV ZLWK 3(5) '% WR FRYHU WKH XQIXQGHG Ol
LQ 3(5) 0\ &KRLFH DUH QRW UHTXLUHG WR SD\ WKH 3(5) 0\ &KRLFH 6XSSOHPHQWDO 5DWH

_ BWDWLVWLEDIB GBHRMKIDRQ&RPSUHKHQVLYH J)LQDQFLDO 5HSRUW )LVFDO <HDU -XQH



SXEOLF (PSOR\HHYV '"HILQHG %HQHILW $FFRXQW FRQW

5DWLR Rl $FWLYH OHPEHUV WR $QQXLWDQWYV
JRU WKH <HDUV (QGHG -XQH

,QDFWLYH 1RQ 9HVWHG
,QDFWLYH 9HVOMIRGHUV ZLWK 5DWLR $FWLYH OHPEF
$FWLYH OHPEHSQQXLWDQWY OHPEHUV %DODQFH 7RWDO OHPEHUWN\R $QQXLWDQWYV

2
2
2

2
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SXEOLF (PSOR\HHYV '"HILQHG %HQHILW $FFRXQW FRQW

6FKHGXOH RI %HQHILW 5HFLSLHQWYV E\ 7\SH Rl %HQHILW 2SWLR
JRU WKH <HRPOQHIQGHG

1XPEHU RI %HQHILW 5HFLSLHQWY E\ %HQHILW 2SWLRQ

$PRXQW RI
ORQWKO\ -RLQW :LVRKQW :LWHRIZQ@R :LWK 2QH
%HQHILW JLYH <HDU 6XUYLYRUUGYV 6XYWBDYRXUYLYRU 7RWDO %HQHILW

LQ GROORHVWDLQ 6MUDLIKW UHOHILWVHHQHILWV%HQHILWEXUYLYRUWDELOILBWMFLSLHQWYV

2YHU
7RWDO

OHPEHUV DSSO\LQJ IRU UHWLUHPHQW EHQHILWY ZLOO UHFHLYH D PRQWKO\
EHQHILFLDULHY DUH VXEMHFW WR WKH SURYLVLRQV RI WKH EHQHILW RSWLF

JLYH <HDU &HUWPQ®EILWIHHDVHY XSRQ GHDWK RI WKH UHWLUHH LI WKH EHQ
EHQHILFLDU\ FRQWLQXHV WR UHFHLYH WKH EHQHILW PRQWKO\ RU OXPS VXI

6WUDLIKWHQHLW FHDVHV XSRQ WKH GHDWK RI WKH UHWLUHH
-RLQW :LWK 6 X YL X RWL YoRID WIHLMAVL Y HV RI WKH PHPEHUTV PRQWKO\ EH

-RLOQW LWK 7ZR 7KLUGWENYYYRRUWH®WHKORIEMHW V SHUFHQW RI WKH PHPEHUF
VXUYLYRUYV OLIH

-RLQW LWK 2QH +DO% 6 XUYLYRU WHRHHL Y WY RI WKH PHPEHUTV PRQWKO\ EI
6XUYL¥BHREHUV UHFHLYLQJ D VXUYLYRU EHQHILW LQ DFFRUGDQFH ZLWK WK

'LVDELOHWEHUYV UHFHLYLQJ D GLVDELOLW\ EHQHILW LQ DFFRUGDQFH ZLWK V
FUHGLWDEOH VHUYLFH WR EH HOLJLELOLW\

6HH $FFRPSDQ\LQJ 1RWHV WR WKH 6WDWLVWLFDO 6FKHGXOHV IRU GLVFXVVLRQ RQ VRFLDO VHFXULW\ LQWH.

_ BWDWLVWLEDIB GBHRMKIDRQ&RPSUHKHQVLYH J)LQDQFLDO 5HSRUW )LVFDO <HDU -XQH



SXEOLF (PSOR\HHYV '"HILQHG %HQHILW $FFRXQW FRQW

6FKHGXOH RI $YHUDJH %HQHILW 3D\PHQWYV
JRU WHDIUV (QGHG -XQH

<HDUV RI &UHGLWHG 6HUYLFH
7RWDO

$YHUDJH ORQWKO\ '"HILQHG %HQHILW
$YHUDJH ORQWKO\ '& $QQXLW\
$YHUDJH )LQDO $YHUDJH 6DODU\
I1XPEHU RI %HQHILW 5HFLSLHQWYV

$YHUDJH ORQWKO\ '"HILQHG %HQHILW
$YHUDJH ORQWKO\ '& $QQXLW\
$YHUDJH )LQDO $YHUDJH 6DODU\
I1XPEHU RI %HQHILW 5HFLSLHQWYV

$YHUDJH ORQWKO\ '"HILQHG %HQHILW
$YHUDJH ORQWKO\ '& $QQXLW\
$YHUDJH )LQDO $YHUDJH 6DODU\
I1XPEHU RI %HQHILW 5HFLSLHQWYV

$YHUDJH ORQWKO\ '"HILQHG %HQHILW
$YHUDJH ORQWKO\ '& $QQXLW\
$YHUDJH )LQDO $YHUDJH 6DODU\
I1XPEHU RI %HQHILW 5HFLSLHQWYV

$YHUDJH ORQWKO\ '"HILQHG %HQHILW
$YHUDJH ORQWKO\ '& $QQXLW\
$YHUDJH )LQDO $YHUDJH 6DODU\
I1XPEHU RI %HQHILW 5HFLSLHQWYV

OHPEHUV ZLWK OHVV WKDQ \HDUV RI VHUYLFH DUH D PHPEHU UHFHLYLQJ D GLVDELOLW\ EHQHILW IURP
DXGLWRU FRXQW\ UHFRUGHU FRXQW\ WUHDVXUHU FRXQW\ VKHULII RU FRXQW\ FRURQHU HOLJLEOH IRU D Q
ZKR KDV DW OHDVW HLJKW \HDUV RI FUHGLWDEOH VHUYLFH DV D VWDWH DXGLWRU VWDWH WUHDVXUHU RU

5HSUHVHQWY WKRVH UHWLUHHYV ZKR HOHFWHG WR UHFHLYH WKHLU GHILQHG FRQWULEXWLRQ DFFRXQW DV D
WKH '& SD\PHQW ZLWK WKH PRQWKO\ GHILQHG EHQHILW SD\PHQW LV QR ORQJHU DYDLODEOH DV RI -DQXDU\
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SXEOLF (PSOR\HHYV '"HILQHG %HQHILW $FFRXQW FRQW

6FKHGXOH RI $YHUDJH %HQHILW 3D\PHQWV FRQWLQXHG
JRU WKH <HDUV (QGHG -XQH

<HDUV Rl &UHGLWHG 6HUYLFH
7TRWDO

$YHUDJH ORQWKO\ 'HILQHG %HQHILW
$YHUDJH ORQWKO\ '& $QQXLW\
$YHUDJH )LQDO $YHUDJH 6DODU\
1XPEHU RI %HQHILW 5HFLSLHQWYV

$YHUDJH ORQWKO\ '"HILQHG %HQHILW
$YHUDJH ORQWKO\ '& $QQXLW\
$YHUDJH )LQDO $YHUDJH 6DODU\
1XPEHU RI %HQHILW 5HFLSLHQWYV

$YHUDJH ORQWKO\ '"HILQHG %HQHILW
$YHUDJH ORQWKO\ '& $QQXLW\
$YHUDJH )LQDO $YHUDJH 6DODU\
I1XPEHU RI %HQHILW 5HFLSLHQWYV

$YHUDJH ORQWKO\ '"HILQHG %HQHILW
$YHUDJH ORQWKO\ '& $QQXLW\
$YHUDJH )LQDO $YHUDJH 6DODU\
I1XPEHU RI %HQHILW 5HFLSLHQWYV

$YHUDJH ORQWKO\ 'HILQHG %HQHILW

$YHUDJH ORQWKO\ '& $QQXLW\

$YHUDJH )LQDO $YHUDJH 6DODU\

1XPEHU RI %HQHILW 5HFLSLHQWYV

OHPEHUV ZLWK OHVV WKDQ \HDUV RI VHUYLFH DUH D PHPEHU UHFHLYLQJ D GLVDELOLW\ EHQHILW IURP
DXGLWRU FRXQW\ UHFRUGHU FRXQW\ WUHDVXUHU FRXQW\ VKHULII RU FRXQW\ FRURQHU HOLJLEOH IRU D Q
ZKR KDV DW OHDVW HLJKW \HDUV RI FUHGLWDEOH VHUYLFH DV D VWDWH DXGLWRU VWDWH WUHDVXUHU RU

5HSUHVHQWY WKRVH UHWLUHHYV ZKR HOHFWHG WR UHFHLYH WKHLU GHILQHG FRQWULEXWLRQ DFFRXQW DV D
WKH '& SD\PHQW ZLWK WKH PRQWKO\ GHILQHG EHQHILW SD\PHQW LV QR ORQJHU DYDLODEOH DV RI -DQXDU\

_ BWDWLVWLEDIB GBHRMKIDRQ&RPSUHKHQVLYH J)LQDQFLDO 5HSRUW )LVFDO <HDU -XQH



SXEOLF (PSOR\HHYV 'HILQHG %HQHILW $FFRXQW

6FKHGXOH RI 3 DUWLFLSDWLQJ (PSOR\HUV 7RS

-XQH -XQH
$FWLYH SHUFHQWDS$RAWLYH 3HUFHQWDJH
7RS  (PSOR\HUV oHPEHUVPON "Ry 7rRwD@HPEHUV PPN RI 7RWDO

6WDWH RI ,QGLDQD

+HDOWK +RVSLWDO &RUSRUDWLRQ 21 ODULRQ &RXQW\
ODULRQ &RXQW\

/IDNH &RXQW\

(YDQVYLOOH 9DQGHUEXUJK 6FKRRO &RUSRUDWLRQ
&LW\ 21 ,QGLDQDSROLV

YRUW :D\QH &RPPXQLW\ 6FKRROV

BW -RVHSK &RXQW\

OHWURSROLWDQ 6FKRRO 'LVWULFW 21 3HUU\ 7RZQVKLS
OHWURSROLWDQ 6FKRRO 'LVWULFW 21 /DZUHQFH 7RZQVKLS
,QGLDQDSROLY 3XEOLF 6FKRROV

BRXWK %HQG &RPPXQLW\ 6FKRRO &RUS

$O0OHQ &RXQW\

7TRWDO 7RS (PSOR\HUV
$00 2WKHU

*UDQG 7RWDO

FRQW

,1356 $QQXDO &RPSUHKHQVLYH )L QD QF L DEONDHSLRUNL F LV FEBIG W



/HDFKHUV 3UH 'HILQHG %HQHILW $FFRXQW

6FKHGXOH RI &KDQJHV DQG *URZWK LQ )LGXFLDU\ 1HW 3RVLWLF
JRU WKH <HDUV (QGHG -XQH

GROODUV LQ WKRXVDQGV

JLGXFLDU\ 1HW 3RVLWLRQ 5HVWULFWHG %HJLQQLQJ RI <HDU

&RQWULEXWLRQV  %HQHILWY DQG ([SHQVHV

(PSOR\HU &RQWULEXWLRQV

1RQHPSOR\HU &RQWULEXWLQJ (QWLW\

OHPEHU &RQWULEXWLRQV

OHPEHU 5HDVVLJQPHQW ,QFRPH

OLVFHOODQHRXV ,QFRPH 2 2 2 2

7TRWDO &RQWULEXWLRQV DQG 2WKHU

3HQVLRQ %HQHILWYV

"LVDELOLW\ %HQHILWYV

6XUYLYRU %HQHILWYV

'LVWULEXWLRQV RI &RQWULEXWLRQV DQG ,QWHUHVaW 2 2 2
$GPLQLVWUDWLYH ([SHQVHV

7UDQVIHU WR 'HILQHG &RQWULEXWLRQ 2 2 2 2 2
OHPEHU 5HDVVLIJQPHQW ([SHQVHYV
OLVFHOODQHRXV ([SHQVHV 2 2 2 2 2

7TRWDO %HQHILWY DQG ([SHQVHV

1HW &RQWULEXWLRQV %HQHILWV DQG ([SHQVHV
1HW ,QYHVWPHQW ,QFRPH /RVV

1HW ,QFUHDVH '"HFUHDVH

JLGXFLDU\ 1HW 3RVLWLRQ 5HVWULFWHG (QG RI <HDU

_ BWDWLVWLEDIB GBHRMKIDRQ&RPSUHKHQVLYH J)LQDQFLDO 5HSRUW )LVFDO <HDU -XQH



/HDFKHUV 3UH 'HILQHG %HQHIL

W SFFRXQW FRQWL

BFKHGXOH RI &KDQJHV DQG *URZWK LQ )L
JRU WKH <HDUV (QGHG -XQH

GROODUV LQ WKRXVDQGV

GXFLDU\ 1HW 3RVLWLF

JLGXFLDU\ 1HW 3RVLWLRQ 5HVWULFWHG %HJLQQLQJ RI <HDU

&RQWULEXWLRQV  %HQHILWY DQG ([SHQVHV
(PSOR\HU &RQWULEXWLRQV

1RQHPSOR\HU &RQWULEXWLQJ (QWLW\
OHPEHU &RQWULEXWLRQV

OHPEHU 5HDVVLJQPHQW ,QFRPH
OLVFHOODQHRXV ,QFRPH

7TRWDO &RQWULEXWLRQV DQG 2WKHU

3HQVLRQ %HQHILWYV

"LVDELOLW\ %HQHILWYV

6XUYLYRU %HQHILWYV

'LVWULEXWLRQV RI &RQWULEXWLRQV DQG ,QWHUHVaW
$GPLQLVWUDWLYH ([SHQVHV

7UDQVIHU WR 'HILQHG &RQWULEXWLRQ 2 2
OHPEHU 5HDVVLIJQPHQW ([SHQVHYV
OLVFHOODQHRXV ([SHQVHV 2 2

7TRWDO %HQHILWY DQG ([SHQVHV

1HW &RQWULEXWLRQV %HQHILWV DQG ([SHQVHV

1HW ,QYHVWPHQW ,QFRPH /RVV

1HW ,QFUHDVH '"HFUHDVH

JLGXFLDU\ 1HW 3RVLWLRQ 5HVWULFWHG (QG RI <HDU

75) '% DQG 75) '& ZHUH VSOLW HIIHFWLYH -DQXDU\ $V VXFK WKH

,1356 $QQXDO &RPSUHKHQVL

'LVWULEXWLRQ RI &RQWULEXWLRQV D

YH )L QD QF L DEONDMSLRAUNL F 1LV FEBIG W



/HDFKHUV 3UH 'HILQHG %HQHILW $FFRXQW FRQWL

5DWLR Rl $FWLYH OHPEHUV WR $QQXLWDQWYV
JRU WKH <HDUV (QGHG -XQH

,QDFWLYH 1RQ 9HVWHG
,QDFWLYH 9HVOMIRGHUV ZLWK 5DWLR $FWLYH OHPEF
$FWLYH OHPEHSQQXLWDQWY OHPEHUV %DODQFH 7RWDO OHPEHUWN\R $QQXLWDQWYV

_ BWDWLVWLEDIB GBHRMKIDRQ&RPSUHKHQVLYH J)LQDQFLDO 5HSRUW )LVFDO <HDU -XQH



/HDFKHUV 3UH 'HILQHG %HQHILW $FFRXQW FRQWL

6FKHGXOH RI %HQHILW 5HFLSLHQWYV E\ 7\SH Rl %HQHILW 2SWLR
JRU WKH <HRPOQHIQGHG

I1XPEHU RI %HQHILW 5HFLSLHQWY E\ %HQHILW 2SWLRQ

$PRXQW RI -RLOW LWKLQW :LWKLQW :LWK
ORQWKO\ 7ZR TKLUGAMQH +DOI
%HQHILW )LYH <HDU 6XUYLYRWBXUYLYRWXUYLYRU 7TRWDO %HQHILW

LQ GROOBRHUWDLQ 6MUDLIKW %BHEHILWYHQHILWY%HQHILWEXUYLYRUNVDELOLMWHAFLSLHQWYV

2YHU 2
7RWDO

OHPEHUV DSSO\LQJ IRU UHWLUHPHQW EHQHILWY ZLOO UHFHLYH D PRQWKO\
EHQHILFLDULHY DUH VXEMHFW WR WKH SURYLVLRQV RI WKH EHQHILW RSWLF

JLYH <HDU &HUWPQ®EILWIHHDVHY XSRQ GHDWK RI WKH UHWLUHH LI WKH EHQ
EHQHILFLDU\ FRQWLQXHV WR UHFHLYH WKH EHQHILW PRQWKO\ RU OXPS VXI

6WUDLIKWHQHLW FHDVHV XSRQ WKH GHDWK RI WKH UHWLUHH
-RLQW :LWK 6 X YL X RWL YoRID WIHLMAVL Y HV RI WKH PHPEHUTV PRQWKO\ EH

-RLOQW LWK 7ZR 7KLUGWENYYYRRUWH®WHKORIEMHW V SHUFHQW RI WKH PHPEHUF
VXUYLYRUYV OLIH

-RLQW LWK 2QH +DO% 6 XUYLYRU WHRHHL Y WY RI WKH PHPEHUTV PRQWKO\ EI

6XUYL¥BHREHUV UHFHLYLQJ D VXUYLYRU EHQHILW LQ DFFRUGDQFH ZLWK WK
VXUYLYRU

'LVDER@QHWEHUYV UHFHLYLQJ D GLVDELOLW\ EHQHTBW 3WH D HERM GRJQF R UAL WHD \
FUHGLWDEOH VHUYLFH LV UHTXLUHG WR EH HOLJLEOH IRU D GLVDELOLW\ EF
SHU PRQWK SOXV IRU HDFK DGGLWLRQDO \HDU RI 75) FRYHUHG VHUYLFH R

6HH $FFRPSDQ\LQJ 1RWHV WR WKH 6WDWLVWLFDO 6FKHGXOHV IRU GLVFXVVLRQ RQ VRFLDO VHFXULW\ LQWH.

,1356 $QQXDO &RPSUHKHQVLYH )L QD QF L DEONDHSLRUNL F LV FEBIG W



/HDFKHUV 3UH 'HILQHG %HQHILW $FFRXQW FRQWL

BFKHGXOH RI $YHUDJH %HQHILW 3D\PHQWYV
JRU WKH <HDUV (QGHG -XQH

<HDUV RI &UHGLWHG 6HUYLFH
7TRWDO

$YHUDJH ORQWKO\ 'HILQHG %HQHILW
$YHUDJH ORQWKO\ '& $QQXLW\
$YHUDJH )LQDO $YHUDJH 6DODU\
1XPEHU RI %HQHILW 5HFLSLHQWYV

$YHUDJH ORQWKO\ 'HILQHG %HQHILW
$YHUDJH ORQWKO\ '& $QQXLW\
$YHUDJH )LQDO $YHUDJH 6DODU\
1XPEHU RI %HQHILW 5HFLSLHQWYV

$YHUDJH ORQWKO\ 'HILQHG %HQHILW
$YHUDJH ORQWKO\ '& $QQXLW\
$YHUDJH )LQDO $YHUDJH 6DODU\
1XPEHU RI %HQHILW 5HFLSLHQWYV

$YHUDJH ORQWKO\ 'HILQHG %HQHILW
$YHUDJH ORQWKO\ '& $QQXLW\
$YHUDJH )LQDO $YHUDJH 6DODU\
1XPEHU RI %HQHILW 5HFLSLHQWYV

$YHUDJH ORQWKO\ '"HILQHG %HQHILW
$YHUDJH ORQWKO\ '& $QQXLW\
$YHUDJH )LQDO $YHUDJH 6DODU\

1XPEHU RI %HQHILW 5HFLSLHQWYV
OHPEHUV ZLWK OHVV WKDQ \HDUV RI VHUYLFH DUH SULPDULO\ PHPEHUV UHFHLYLQJ D GLVDELOLW\ EHQHIL
5HSUHVHQWY WKH DYHUDJH RI RQO\ WKH UHWLUHHV ZKR HOHFWHG WR UHFHLYH WKHLU "HILQHG &RQWULEXYV

_ BWDWLVWLEDIB GBHRMKIDRQ&RPSUHKHQVLYH J)LQDQFLDO 5HSRUW )LVFDO <HDU -XQH



/HDFKHUV 3UH 'HILQHG %HQHILW $FFRXQW FRQWL

6FKHGXOH RI $YHUDJH %HQHILW 3D\PHQWV FRQWLQXHG
JRU WKH <HDUV (QGHG -XQH

<HDUV RI &UHGLWHG 6HUYLFH

7TRWDO

$YHUDJH ORQWKO\ '"HILQHG %HQHILW
$YHUDJH ORQWKO\ '& $QQXLW\
$YHUDJH )LQDO $YHUDJH 6DODU\
I1XPEHU RI %HQHILW 5HFLSLHQWYV

$YHUDJH ORQWKO\ '"HILQHG %HQHILW
$YHUDJH ORQWKO\ '& $QQXLW\
$YHUDJH )LQDO $YHUDJH 6DODU\
1XPEHU RI %HQHILW 5HFLSLHQWYV

$YHUDJH ORQWKO\ '"HILQHG %HQHILW
$YHUDJH ORQWKO\ '& $QQXLW\
$YHUDJH )LQDO $YHUDJH 6DODU\
1XPEHU RI %HQHILW 5HFLSLHQWYV

$YHUDJH ORQWKO\ 'HILQHG %HQHILW
$YHUDJH ORQWKO\ '& $QQXLW\
$YHUDJH )LQDO $YHUDJH 6DODU\
1XPEHU RI %HQHILW 5HFLSLHQWYV

$YHUDJH ORQWKO\ 'HILQHG %HQHILW
$YHUDJH ORQWKO\ '& $QQXLW\
$YHUDJH )LQDO $YHUDJH 6DODU\

1XPEHU RI %HQHILW 5HFLSLHQWYV
OHPEHUV ZLWK OHVV WKDQ \HDUV RI VHUYLFH DUH SULPDULO\ PHPEHUV UHFHLYLQJ D GLVDELOLW\ EHQHIL

5HSUHVHQWY WKH DYHUDJH RI DOO UHWLUHHV UHJDUGOHVV LI WKH\ HOHFWHG WR UHFHLYH WKHLU '"HILQHG
SD\PHQW

,1356 $QQXDO &RPSUHKHQVLYH )L QD QF L DEONDHSLRUNL F LV FEBIG W



/HDFKHUV 3UH 'HILQHG %HQHILW $FFRXQW

FRQWL

6FKHGXOH RI 3 DUWLFLSDWLQJ (PSOR\HUV 7RS

-XQH -XQH
$SFWLYH 3HUFHQWDSFHWLYH 3HUFHQWDJH
7RS  (PSORVHUV o peyyy PN Ry 7rwpoHPEHUV PPN RI 7RWDO

YRUW :D\QH &RPPXQLW\ 6FKRROV
(YDQVYLOOH 9DQGHUEXUJK 6FKRRO &RS
,QGLDQDSROLY 3XEOLF 6FKRROV

9LJR &RXQW\ 6FKRRO &RUS

+DPLOWRQ 6RXWKHDVWHUQ 6FKRROV
BRXWK %HQG &RPPXQLW\ 6FKRRO &RUS
3HQQ +DUULV ODGLVRQ 6FKRRO
(ONKDUW &RPPXQLW\ 6FKRROV
6FKRRO &LW\ 21 +DPPRQG

':DUULFN &RXQW\ 6FKRRO &RUS
&DUPHO &OD\ 6FKRROV

06' Rl :D\QH 7RZQVKLS

7RWDO 7RS (PSOR\HUV

$00 2WKHU

*UDQG 7RWDO

_ BWDWLVWLEDIB GBHRMKIDRQ&RPSUHKHQVLYH J)LQDQFLDO 5HSRUW )LVFDO <HDU -XQH



7KLV SDJH LV LQWHQWLRQDOO\ OHIW EODQN



/[HDFKHUV 'HILQHG %HQHILW $FFRXQW

6FKHGXOH RI &KDQJHV DQG *URZWK LQ )LGXFLDU\ 1HW 3RVLWLF
JRU WKH <HDUV (QGHG -XQH

GROODUV LQ WKRXVDQGV

JLGXFLDU\ 1HW 3RVLWLRQ 5HVWULFWHG %HJLQQLQJ RI <HDU

&RQWULEXWLRQV  %HQHILWY DQG ([SHQVHV

(PSOR\HU &RQWULEXWLRQV

OHPEHU &RQWULEXWLRQV

OHPEHU 5HDVVLJQPHQW ,QFRPH

OLVFHOODQHRXV ,QFRPH 2 2

7TRWDO &RQWULEXWLRQV DQG 2WKHU

3HQVLRQ %HQHILWYV

'"LVDELOLW\ %HQHILWYV

6XUYLYRU %HQHILWYV

'LVWULEXWLRQV RI &RQWULEXWLRQV DQG ,QWHUHWVW 2 2 2
$GPLQLVWUDWLYH ([SHQVHV

7UDQVIHU WR 'HILQHG &RQWULEXWLRQ 2 2 2 2 2
OHPEHU 5HDVVLJQPHQW ([SHQVHYV

OLVFHOODQHRXV ([SHQVHV 2 2 2 2 2
7RWDO %HQHILWY DQG ([SHQVHV

IHW &RQWULEXWLRQV %HQHILWY DQG ([SHQVHV

I1HW ,QYHVWPHQW ,QFRPH /IRVV

1HW ,QFUHDVH '"HFUHDVH

JLGXFLDU\ 1HW 3RVLWLRQ 5HVWULFWHG (QG RI <HDU

_ BWDWLVWLEDIB GBHRMKIDRQ&RPSUHKHQVLYH J)LQDQFLDO 5HSRUW )LVFDO <HDU -XQH



/HDFKHUV 'HILQHG %HQHILW $FFRXQW FRQWLQXH

6FKHGXOH RI &KDQJHV DQG *URZWK LQ )LGXFLDU\ 1HW 3RVLWLF

JRU WKH <HDUV (QGHG -XQH

GROODUV LQ WKRXVDQGV

JLGXFLDU\ 1HW 3RVLWLRQ 5HVWULFWHG %HJLQQLQJ RI <HDU

&RQWULEXWLRQV  %HQHILWY DQG ([SHQVHV
(PSOR\HU &RQWULEXWLRQV

OHPEHU &RQWULEXWLRQV

OHPEHU 5HDVVLJQPHQW ,QFRPH
OLVFHOODQHRXV ,QFRPH

7TRWDO &RQWULEXWLRQV DQG 2WKHU

3HQVLRQ %HQHILWYV

'"LVDELOLW\ %HQHILWYV

6XUYLYRU %HQHILWYV

'LVWULEXWLRQV RI &RQWULEXWLRQV DQG ,QWHUHVW
$GPLQLVWUDWLYH ([SHQVHV

7UDQVIHU WR '"HILQHG &RQWULEXWLRQ 2 2
OHPEHU 5HDVVLIJQPHQW ([SHQVHV
OLVFHOODQHRXV ([SHQVHYV 2 2

7RWDO %HQHILWYV DQG ([SHQVHYV

IHW &RQWULEXWLRQV %HQHILWY DQG ([SHQVHV

I1HW ,QYHVWPHQW ,QFRPH /IRVV

1HW ,QFUHDVH '"HFUHDVH

JLGXFLDU\ 1HW 3RVLWLRQ 5HVWULFWHG (QG RI <HDU

75) "% DQG 75) '& ZHUH VSOLW HIIHFWLYH -DQXDU\ $V VXFK WKH 'LVWULEXWLRQ RI &RQWULEXWLRQV D

,1356 $QQXDO &RPSUHKHQVLYH )L QD QF L DEONDHSLRUNL F LV FEBIG W



/HDFKHUV 'HILQHG %HQHILW $FFRXQW FRQWLQXH

6FKHGXOH RI +LVWRULFDO &RQWULEXWLRQ 5DWHV
JRU WKH <HDUV (QGHG -XQH

75) "%

5DWH 70&+ 6 XSSOHPHQWDO 5DWH

2
2
13
13
13
13

OHPR

(I'THFWLYH 'DWHDQXDU\ -DQXDU\

75) FRQWULEXWLRQ UDWHYV DUH HIITHFWLYH -XO\ IRU ILVFDO \HDUV WKURXJK DQG -DQXDU\ IRU ILV

_ BWDWLVWLEDIB GBHRMKIDRQ&RPSUHKHQVLYH J)LQDQFLDO 5HSRUW )LVFDO <HDU -XQH



/HDFKHUV 'HILQHG %HQHILW $FFRXQW FRQWLQXH

5DWLR RI $FWLYH OHPEHUV WR $QQXLWDQWV
JRU WHDIUV (QGHG -XQH

,QDFWLYH 1RQ 9HVWHG
,QDFWLYH 9HVOMIRGHUV ZLWK 5DWLR $FWLYH OHPEF
$FWLYH OHPEHSQQXLWDQWY OHPEHUV %DODQFH 7RWDO OHPEHUWN\R $QQXLWDQWYV

2
2
2

2

,1356 $QQXDO &RPSUHKHQVLYH )L QD QF L DEONDHSLRUNL F LV FEBIG W



/HDFKHUV 'HILQHG %HQHILW $FFRXQW FRQWLQXH

6FKHGXOH RI %HQHILW 5HFLSLHQWYV E\ 7\SH Rl %HQHILW 2SWLR
JRU WKH <HRPOQHIQGHG

I1XPEHU RI %HQHILW 5HFLSLHQWY E\ %HQHILW 2SWLRQ

$PRXQW RI -RLQW :LWK
ORQWKO\ -RLQW LWKR 7KLU®RLQW :LWK 2QH
%HQHILWLYH <HDU &HUWDLQ 6XUYLYRIXKUYLYRWDOI 6XUYLYRU 7TRWDO %HQHILW
LQ GROODUV/LIH 6WUDLIJKW UHQHILWVWOHQHILWVWOHQHILWS/XUYLYRIMDELOBWFLSLHQWYV
2YHU
7TRWDO

OHPEHUV DSSO\LQJ IRU UHWLUHPHQW EHQHILWY ZLOO UHFHLYH D PRQWKO\
EHQHILFLDULHY DUH VXEMHFW WR WKH SURYLVLRQV RI WKH EHQHILW RSWLF

JLYH <HDU &HUWPQ®EILWIHHDVHY XSRQ GHDWK RI WKH UHWLUHH LI WKH EHQ
EHQHILFLDU\ FRQWLQXHV WR UHFHLYH WKH EHQHILW PRQWKO\ RU OXPS VXI

6WUDLIKWHQHLW FHDVHV XSRQ WKH GHDWK RI WKH UHWLUHH
-RLQW :LWK 6 X B YoLMRUW YRHOQ U HAMAL Y HV RI WKH PHPEHUTV PRQWKO\ EH(

-RLOQW LWK 7ZR 7KLUGWENYYYRRUWH®WHKORIEMHW V SHUFHQW RI WKH PHPEHUF
VXUYLYRUYV OLIH

-RLQW LWK 2QH +DO% 6 XUYLYRU WHRHHL Y WY RI WKH PHPEHUTV PRQWKO\ EI
6XUYL¥BHREHUV UHFHLYLQJ D VXUYLYRU EHQHILW LQ DFFRUGDQFH ZLWK WK

'LVDEROQHWEHUYVY UHFHLYLQJ D GLVDELOLW\ EHQHILW LQ DFFRUGDQFH ZLWK \
FUHGLWDEOH VHUYLFH LV UHTXLUHG WR EH HOLJLEOH IRU D GLVDELOLW\ EF
SHU PRQWK SOXV IRU HDFK DGGLWLRQDO \HDU RI 75) FRYHUHG VHUYLFH R

6HH $FFRPSDQ\LQJ 1RWHV WR WKH 6WDWLVWLFDO 6FKHGXOHV IRU GLVFXVVLRQ RQ VRFLDO VHFXULW\ LQWH.

_ BWDWLVWLEDIB GBHRMKIDRQ&RPSUHKHQVLYH J)LQDQFLDO 5HSRUW )LVFDO <HDU -XQH



/HDFKHUV 'HILQHG %HQHILW $FFRXQW FRQWLQXH

6FKHGRXNOSHYHUDJH %HQHILW 3D\PHQWYV
JRU WKH <HDUV (QGHG -XQH

<HDUV RI &UHGLWHG 6HUYLFH
7TRWDO

$YHUDJH ORQWKO\ 'HILQHG %HQHILW
$YHUDJH ORQWKO\ '& $QQXLW\
$YHUDJH )LQDO $YHUDJH 6DODU\
1XPEHU RI %HQHILW 5HFLSLHQWYV

$YHUDJH ORQWKO\ 'HILQHG %HQHILW
$YHUDJH ORQWKO\ '& $QQXLW\
$YHUDJH )LQDO $YHUDJH 6DODU\
1XPEHU RI %HQHILW 5HFLSLHQWYV

$YHUDJH ORQWKO\ 'HILQHG %HQHILW
$YHUDJH ORQWKO\ '& $QQXLW\
$YHUDJH )LQDO $YHUDJH 6DODU\
1XPEHU RI %HQHILW 5HFLSLHQWYV

$YHUDJH ORQWKO\ 'HILQHG %HQHILW
$YHUDJH ORQWKO\ '& $QQXLW\
$YHUDJH )LQDO $YHUDJH 6DODU\
1XPEHU RI %HQHILW 5HFLSLHQWYV

$YHUDJH ORQWKO\ 'HILQHG %HQHILW
$YHUDJH ORQWKO\ '& $QQXLW\
$YHUDJH )LQDO $YHUDJH 6DODU\
1XPEHU RI %HQHILW 5HFLSLHQWYV

OHPEHUV ZLWK OHVV WKDQ \HDUV RI VHUYLFH DUH SULPDULO\ PHPEHUV UHFHLYLQJ D GLVDELOLW\ EHQHIL
5HSUHVHQWY WKH DYHUDJH RI RQO\ WKH UHWLUHHYV ZKR HOHFWHG WR UHFHLYH WKHLU "HILQHG &RQWULEXYV

,1356 $QQXDO &RPSUHKHQVLYH )L QD QF L DEONDHSLRUNL F LV FEBIG W



/HDFKHUV 'HILQHG %HQHILW $FFRXQW FRQWLQXH

6FKHGXOH RI $YHUDJH %HQHILW 3D\PHQWV FRQWLQXHG
JRU WKH <HDUV (QGHG -XQH

<HDUV RI &UHGLWHG 6HUYLFH

7TRWDO

$YHUDJH ORQWKO\ '"HILQHG %HQHILW
$YHUDJH ORQWKO\ '& $QQXLW\
$YHUDJH )LQDO $YHUDJH 6DODU\
I1XPEHU RI %HQHILW 5HFLSLHQWYV

$YHUDJH ORQWKO\ '"HILQHG %HQHILW
$YHUDJH ORQWKO\ '& $QQXLW\
$YHUDJH )LQDO $YHUDJH 6DODU\
1XPEHU RI %HQHILW 5HFLSLHQWYV

$YHUDJH ORQWKO\ '"HILQHG %HQHILW
$YHUDJH ORQWKO\ '& $QQXLW\
$YHUDJH )LQDO $YHUDJH 6DODU\
1XPEHU RI %HQHILW 5HFLSLHQWYV

$YHUDJH ORQWKO\ 'HILQHG %HQHILW
$YHUDJH ORQWKO\ '& $QQXLW\
$YHUDJH )LQDO $YHUDJH 6DODU\
1XPEHU RI %HQHILW 5HFLSLHQWYV

$YHUDJH ORQWKO\ 'HILQHG %HQHILW
$YHUDJH ORQWKO\ '& $QQXLW\
$YHUDJH )LQDO $YHUDJH 6DODU\

1XPEHU RI %HQHILW 5HFLSLHQWYV
OHPEHUV ZLWK OHVV WKDQ \HDUV RI VHUYLFH DUH SULPDULO\ PHPEHUV UHFHLYLQJ D GLVDELOLW\ EHQHIL

5HSUHVHQWY WKH DYHUDJH RI DOO UHWLUHHV UHJDUGOHVV LI WKH\ HOHFWHG WR UHFHLYH WKHLU 'HILQHG
SD\PHQW

_ BWDWLVWLEDIB GBHRMKIDRQ&RPSUHKHQVLYH J)LQDQFLDO 5HSRUW )LVFDO <HDU -XQH



/HDFKHUV 'HILQHG %HQHILW $FFRXQW FRQWLQXH

6FKHGXOH RI 3 DUWLFLSDWLQJ (PSOR\HUV 7RS

-XQH -XQH

$FWLYH SHUFHQWDBFAWLYH, SHUFHQWDJH
RS (PSOR\HUV OHPEHU\§DQN R 7RWD(DHPEHU\§DQN RI 7TRWDO

,QGLDQDSROLYVY 3XEOLF 6FKRROV

JRUW :D\QH &RPPXQLW\ 6FKRROV
(YDQVYLOOH 9DQGHUEXUJK 6FKRRO &RS
+DPLOWRQ 6RXWKHDVWHUQ 6FKRROV
OVG 21 :D\QH 7RZQVKLS

6RXWK %HQG &RPPXQLW\ 6FKRRO &RUS
&DUPHO &0OD\ 6FKRROV

OVG 21 BHUU\ 7TRZQVKLS

OVG /IDZUHQFH 7RZQVKLS

9LIJR &RXQW\ 6FKRRO &RUS

(ONKDUW &RPPXQLW\ 6FKRROV
6FKRRO &LW\ RI +DPPRQG

7TRWDO 7RS (PSOR\HUV

$00 2WKHU

*UDQG 7TRWDO

,1356 $QQXDO &RPSUHKHQVLYH )L QD QF L DEONDHSLRUNL F LV FEBIG W



SROLFH 2IILFHUV DQG J)LUHILJKWHUYVY S5HWLUHPHQ)

6FKHGXOH RI &KDQJHV DQG *URZWK LQ )LGXFLDU\ 1HW 3RVLWLF
JRU WKH <HDUV (QGHG -XQH

GROODUV LQ WKRXVDQGV

JLGXFLDU\ 1HW 3RVLWLRQ 5HVWULFWHG %HJLQQLQJ RI <HDU

&RQWULEXWLRQV  %HQHILWY DQG ([SHQVHV
(PSOR\HU &RQWULEXWLRQV
OHPEHU &RQWULEXWLRQV

OHPEHU 5HDVVLJQPHQW ,QFRPH 2
OLVFHOODQHRXV ,QFRPH

7TRWDO &RQWULEXWLRQV DQG 2WKHU

3HQVLRQ %HQHILWYV

‘LVDELOLW\ %HQHILWYV

6XUYLYRU %HQHILWYV

6SHFLDO '"HDWK %HQHILWV

‘LVWULEXWLRQV RI &RQWULEXWLRQV DQG ,QWHUHVW

$GPLQLVWUDWLYH ([SHQVHV

OHPEHU 5HDVVLJQPHQW ([SHQVHYV 2

OLVFHOODQHRXV ([SHQVHV 2 2 2 2 2

7TRWDO %HQHILWY DQG ([SHQVHV

1HW &RQWULEXWLRQV %HQHILWV DQG ([SHQVHV
1HW ,QYHVWPHQW ,QFRPH /RVV

1HW ,QFUHDVH 'HFUHDVH

JLGXFLDU\ 1HW 3RVLWLRQ 5HVWULFWHG (QG RI <HDU

_ BWDWLVWLEDIB GBHRMKIDRQ&RPSUHKHQVLYH J)LQDQFLDO 5HSRUW )LVFDO <HDU -XQH



SROLFH 2IILFHUV DQG J)LUHILJKWHUYV S5HWLUHPHQ)

6FKHGXOH RI &KDQJHV DQG *URZWK LQ )LGXFLDU\ 1HW 3RVLWLF
JRU WKH <HDUV (QGHG -XQH

GROODUV LQ WKRXVDQGV

JLGXFLDU\ 1HW 3RVLWLRQ 5HVWULFWHG %HJLQQLQJ RI <HDU

&RQWULEXWLRQV  %HQHILWY DQG ([SHQVHV

(PSOR\HU &RQWULEXWLRQV

OHPEHU &RQWULEXWLRQV

OHPEHU 5HDVVLJQPHQW ,QFRPH 2 2 2 2 2
OLVFHOODQHRXV ,QFRPH

7TRWDO &RQWULEXWLRQV DQG 2WKHU

3HQVLRQ %HQHILWYV

'"LVDELOLW\ %HQHILWYV

6XUYLYRU %HQHILWYV

6SHFLDO '"HDWK %HQHILWYV

'LVWULEXWLRQV RI &RQWULEXWLRQV DQG ,QWHUHVW

$GPLQLVWUDWLYH ([SHQVHV

OHPEHU 5HDVVLJQPHQW ([SHQVHV 2 2 2 2
OLVFHOODQHRXV ([SHQVHV 2 2 2 2
7RWDO %HQHILWY DQG ([SHQVHV

IHW &RQWULEXWLRQV %HQHILWY DQG ([SHQVHV

IHW ,QYHVWPHQW ,QFRPH /IRVV
1HW ,QFUHDVH '"HFUHDVH

JLGXFLDU\ 1HW 3RVLWLRQ 5HVWULFWHG (QG RI <HDU

,1356 $QQXDO &RPSUHKHQVLYH )L QD QF L DEONDHSLRUNL F LV FEBIG W



SROLFH 2IILFHUV DQG J)LUHILJKWHUYV S5HWLUHPHQ)

6FKHGXOH RI +LVWRULFDO &RQWULEXWLRQ 5DWHV
JRU WKH <HDUV (QGHG -XQH

)XQG
5DWH

OHPR
(ITHFWLYH 'DWH -DQXDU\

_ BWDWLVWLEDIB GBHRMKIDRQ&RPSUHKHQVLYH J)LQDQFLDO 5HSRUW )LVFDO <HDU -XQH



SROLFH 2IILFHUV DQG J)LUHILIJKWHUY S5HWLUHPHQ)

5DWLR Rl $FWLYH OHPEHUV WR $QQXLWDQWYV
JRU WKH <HDUV (QGHG -XQH

,QDFWLYH 1RQ 9HVWHG
,QDFWLYH 9HVOMIRGHUV ZLWK 5DWLR $FWLYH OHPEF
$FWLYH OHPEHSQQXLWDQWY OHPEHUV %DODQFH 7RWDO OHPEHUWN\R $QQXLWDQWYV

,1356 $QQXDO &RPSUHKHQVLYH )L QD QF L DEONDHSLRUNL F LV FEBIG W



SROLFH 2IILFHUV DQG J)LUHILJKWHUYV S5HWLUHPHQ)

6FKHGXOH RI %HQHILW 5HFLSLHQWYV E\ 7\SH
JRU WKH <HRPOQHIQGHG

1XPEHU RI %HQHILW 5HFLSLHQWYV E\ 7\SH

$PRXQW RI

ORQWKO\ %HQHILW 7TRWDO %HQHILW
LQ GROODBMWLUHHWXUYLYRUMVDELOLWMHFLSLHQWYV

2

2YHU
7RWDO

5HWLYUBURYLGHY D PRQWKO\ EHQHILW IRU WKH UHWLUHHYfVY OLIH 8SRQ WKH

EHQHILW IRU OLIH DQG HDFK VXUYLYLQJ FKLOG UHFHLYHYV RI WKH PRQWK
DFFUHGLWHG FROOHJH RU XQLYHUVLW\ I QR HOLJLEOH VXUYLYLQJ VSRXVH
IRU OLIH

6XUYL¥BHREHUV UHFHLYLQJ D VXUYLYRU EHQHILW LQ DFFRUGDQFH ZLWK WK
VXUYLYRU

'LVDEROQHWEHUYVY UHFHLYLQJ D GLVDELOLW\ EHQHILW LQ DFFRUGDQFH ZLWK \
FUHGLWDEOH VHUYLFH UHTXLUHPHQW

_ BWDWLVWLEDIB GBHRMKIDRQ&RPSUHKHQVLYH J)LQDQFLDO 5HSRUW )LVFDO <HDU -XQH



SROLFH 2IILFHUV DQG J)LUHILJKWHUYV S5HWLUHPHQ)

BFKHGXOH RI $YHUDJH %HQHILW 3D\PHQWYV
JRU WKH <HDUV (QGHG -XQH

<HDUV RI &UHGLWHG 6HUYLFH
7TRWDO

$YHUDJH ORQWKO\ '"HILQHG %HQHILW
$YHUDJH )LQDO $YHUDJH 6DODU\
1XPEHU RI %HQHILW 5HFLSLHQWYV

$YHUDJH ORQWKO\ '"HILQHG %HQHILW
$YHUDJH )LQDO $YHUDJH 6DODU\
1XPEHU RI %HQHILW 5HFLSLHQWYV

$YHUDJH ORQWKO\ '"HILQHG %HQHILW
$YHUDJH )LQDO $YHUDJH 6DODU\
I1XPEHU RI %HQHILW 5HFLSLHQWYV

$YHUDJH ORQWKO\ '"HILQHG %HQHILW
$YHUDJH )LQDO $YHUDJH 6DODU\
I1XPEHU RI %HQHILW 5HFLSLHQWYV

$YHUDJH ORQWKO\ '"HILQHG %HQHILW
$YHUDJH )LQDO $YHUDJH 6DODU\
I1XPEHU RI %HQHILW 5HFLSLHQWYV

$YHUDJH ORQWKO\ 'HILQHG %HQHILW
$YHUDJH )LQDO $YHUDJH 6DODU\
1XPEHU RI %HQHILW SHFLSLHQWYV

$YHUDJH ORQWKO\ '"HILQHG %HQHILW
$YHUDJH )LQDO $YHUDJH 6DODU\
1XPEHU RI %HQHILW 5HFLSLHQWYV

$YHUDJH ORQWKO\ '"HILQHG %HQHILW
$YHUDJH )LQDO $YHUDJH 6DODU\
1XPEHU RI %HQHILW 5HFLSLHQWYV

$YHUDJH ORQWKO\ '"HILQHG %HQHILW
$YHUDJH )LQDO $YHUDJH 6DODU\
1XPEHU RI %HQHILW 5HFLSLHQWYV

$YHUDJH ORQWKO\ '"HILQHG %HQHILW
$YHUDJH )LQDO $YHUDJH 6DODU\
I1XPEHU RI %HQHILW 5HFLSLHQWYV

OHPEHUV ZLWK OHVV WKDQ \HDUV RI VHUYLFH DUH SULPDULO\ PHPEHUV UHFHLYLQJ D GLVDELOLW\ EHQHIL

,1356 $QQXDO &RPSUHKHQVLYH )L QD QF L DEONDHSLRUNL F LV FEBIG W



SROLFH 2IILFHUV DQG J)LUHILJKWHUYV S5HWLUHPHQ)

6FKHGXOH RI 3 DUWLFLSDWLQJ (PSOR\HUV 7RS

-XQH -XQH
$FWLYH SHUFHQWD$HWLYH 3HUFHQWDJH
7RS (PSOR\HUV OHPEHUV 5DQN RI 7TRWDOOHPEHUV 5DQN RI 7TRWDO
&LW\ 21 ,QGLDQDSROLV
&LW\ 21 )RUW :D\QH
&LW\ 21 (YDQVYLOOH
&LW\ 21 6RXWK %HQG
&LW\ 21 +DPPRQG
&LW\ 21 &DUPHO
&LW\ 21 *DU\
&LW\ 21 (ONKDUW
&LW\ 21 7THUUH +DXWH
&LW\ 21 J)LVKHUV
&LW\ 21 /DID\HWWH
7RWDO 7RS (PSOR\HUV

$00 2WKHU
*UDQG 7TRWDO

_ BWDWLVWLEDIB GBHRMKIDRQ&RPSUHKHQVLYH J)LQDQFLDO 5HSRUW )LVFDO <HDU -XQH



7KLV SDJH LV LQWHQWLRQDOO\ OHIW EODQN



-XGJHY S5HWLUHPHQW 6\VWHP

6FKHGXOH RI &KDQJHV DQG *URZWK LQ )LGXFLDU\ 1HW 3RVLWLF
JRU WKH <HDUV (QGHG -XQH

GROODUV LQ WKRXVDQGV

JLGXFLDU\ 1HW 3RVLWLRQ 5HVWULFWHG %HJLQQLQJ RI <HDU

&RQWULEXWLRQV  %HQHILWY DQG ([SHQVHV

(PSOR\HU &RQWULEXWLRQV

OHPEHU &RQWULEXWLRQV

OHPEHU 5HDVVLJQPHQW ,QFRPH 2
OLVFHOODQHRXV ,QFRPH 2 2 2

7TRWDO &RQWULEXWLRQV DQG 2WKHU

3HQVLRQ %HQHILWYV

'"LVDELOLW\ %HQHILWYV

6XUYLYRU %HQHILWYV

'‘LVWULEXWLRQV RI &RQWULEXWLRQV DQG ,QWHUHVW
$GPLQLVWUDWLYH ([SHQVHV

7RWDO %HQHILWY DQG ([SHQVHV

1HW &RQWULEXWLRQV %HQHILWYV DQG ([SHQVHV

1HW ,QYHVWPHQW ,QFRPH /RVV
1HW ,QFUHDVH 'HFUHDVH

JLGXFLDU\ 1HW 3RVLWLRQ 5HVWULFWHG (QG RI <HDU

_ BWDWLVWLEDIB GBHRMKIDRQ&RPSUHKHQVLYH J)LQDQFLDO 5HSRUW )LVFDO <HDU -XQH



-XGJHVY S5HWLUHPHQW 6\VWHP FRQWLQXHG

6FKHGXOH RI &KDQJHV DQG *URZWK LQ )LGXFLDU\ 1HW 3RVLWLF
JRU WKH <HDUV (QGHG -XQH

GROODUV LQ WKRXVDQGV

JLGXFLDU\ 1HW 3RVLWLRQ 5HVWULFWHG %HJLQQLQJ RI <HDU

&RQWULEXWLRQV  %HQHILWY DQG ([SHQVHV

(PSOR\HU &RQWULEXWLRQV

OHPEHU &RQWULEXWLRQV

OHPEHU 5HDVVLJQPHQW ,QFRPH 2 2 2 2 2
OLVFHOODQHRXV ,QFRPH 2 2 2 2 2

7TRWDO &RQWULEXWLRQV DQG 2WKHU

3HQVLRQ %HQHILWYV

'"LVDELOLW\ %HQHILWYV

6XUYLYRU %HQHILWYV

'‘LVWULEXWLRQV RI &RQWULEXWLRQV DQG ,QWHUHVW
$GPLQLVWUDWLYH ([SHQVHV

7RWDO %HQHILWY DQG ([SHQVHV

1HW &RQWULEXWLRQV %HQHILWYV DQG ([SHQVHV

1HW ,QYHVWPHQW ,QFRPH /RVV

1HW ,QFUHDVH '"HFUHDVH

JLGXFLDU\ 1HW 3RVLWLRQ 5HVWULFWHG (QG RI <HDU

,1356 $QQXDO &RPSUHKHQVLYH )L QD QF L DEONDHSLRUNL F LV FEBIG W



-XGJHVY S5HWLUHPHQW 6\VWHP FRQWLQXHG

5DWLR Rl $FWLYH OHPEHUV WR $QQXLWDQWYV
JRU WKH <HDUV (QGHG -XQH

,QDFWLYH 1RQ 9HVWHG
,QDFWLYH 9HVOMIRGHUV ZLWK 5DWLR $FWLYH OHPEF
$FWLYH OHPEHSQQXLWDQWY OHPEHUV %DODQFH 7RWDO OHPEHUWN\R $QQXLWDQWYV

_ BWDWLVWLEDIB GBHRMKIDRQ&RPSUHKHQVLYH J)LQDQFLDO 5HSRUW )LVFDO <HDU -XQH



-XGJHVY S5HWLUHPHQW 6\VWHP FRQWLQXHG

6FKHGXOH RI %HQHILW 5HFLSLHQWYV E\ 7\SH
JRU WKH <HRPOQHIQGHG

IXPEHU RI %HQHILW 5HFLSLHQWYV E\ 7\SH

$PRXQW RI
ORQWKO\ %HQHILW 7RWDO %HQHILW
LQ GROODBMWLUHHWXUYLYRUWVDELOLWMFLSLHQWYV

2 2 2
2 2 2

2 2

2YHU
7RWDO

BHWLYUBURYLGHY D PRQWKO\ EHQHILW IRU WKH UHWLUHHYfY OLIH 8SRQ WKH
WKH PHPEHUYYV PRQWKO\ EHQHILW IRU WKH UHPDLQGHU RI WKH VXUYLYRUTV

6XUYL¥BHREHUV UHFHLYLQJ D VXUYLYRU EHQHILW LQ DFFRUGDQFH ZLWK WK
VXUYLYRU

'LVDEROQHWEHUYV UHFHLYLQJ D GLVDELOLW\ EHQHILW LQ DFFRUGDQFH ZLWK \
QR PLQLPXP FUHGLWDEOH VHUYLFH UHTXLUHPHQW

,1356 $QQXDO &RPSUHKHQVLYH )L QD QF L DEONDHSLRUNL F LV FEBIG W



-XGJHVY S5HWLUHPHQW 6\VWHP FRQWLQXHG

BFKHGXOH RI $YHUDJH %HQHILW 3D\PHQWYV
JRU WKH <HDUV (QGHG -XQH

<HDUV RI &UHGLWHG 6HUYLFH

7TRWDO

$YHUDJH ORQWKO\ '"HILQHG %HQHILW
$YHUDJH )LQDO $YHUDJH 6DODU\
1XPEHU RI %HQHILW 5HFLSLHQWYV

$YHUDJH ORQWKO\ '"HILQHG %HQHILW
$YHUDJH )LQDO $YHUDJH 6DODU\
1XPEHU RI %HQHILW 5HFLSLHQWYV

$YHUDJH ORQWKO\ '"HILQHG %HQHILW
$YHUDJH )LQDO $YHUDJH 6DODU\
I1XPEHU RI %HQHILW 5HFLSLHQWYV

$YHUDJH ORQWKO\ '"HILQHG %HQHILW
$YHUDJH )LQDO $YHUDJH 6DODU\
I1XPEHU RI %HQHILW 5HFLSLHQWYV

$YHUDJH ORQWKO\ '"HILQHG %HQHILW
$YHUDJH )LQDO $YHUDJH 6DODU\
I1XPEHU RI %HQHILW 5HFLSLHQWYV

$YHUDJH ORQWKO\ 'HILQHG %HQHILW
$YHUDJH )LQDO $YHUDJH 6DODU\
1XPEHU RI %HQHILW SHFLSLHQWYV

$YHUDJH ORQWKO\ '"HILQHG %HQHILW
$YHUDJH )LQDO $YHUDJH 6DODU\
1XPEHU RI %HQHILW 5HFLSLHQWYV

$YHUDJH ORQWKO\ '"HILQHG %HQHILW
$YHUDJH )LQDO $YHUDJH 6DODU\
1XPEHU RI %HQHILW 5HFLSLHQWYV

$YHUDJH ORQWKO\ '"HILQHG %HQHILW
$YHUDJH )LQDO $YHUDJH 6DODU\
1XPEHU RI %HQHILW 5HFLSLHQWYV

$YHUDJH ORQWKO\ '"HILQHG %HQHILW
$YHUDJH )LQDO $YHUDJH 6DODU\
I1XPEHU RI %HQHILW 5HFLSLHQWYV

_ BWDWLVWL E®S6 GHFIXIDRQ&RPSUHKHQVLYH )LQDQFLDO 5HSRUW

JLVFDO <HDU -XQH



7KLV SDJH LV LQWHQWLRQDOO\ OHIW EODQN



([FLVH *DPLQJ DQG &RQVHUYDWLRQ 2IILFHUV 5HWLUF

6FKHGXOH RI &KDQJHV DQG *URZWK LQ )LGXFLDU\ 1HW 3RVLWLF
JRU WKH <HDUV (QGHG -XQH

GROODUV LQ WKRXVDQGV

JLGXFLDU\ 1HW 3RVLWLRQ 5HVWULFWHG %HJLQQLQJ RI <HDU

&RQWULEXWLRQV  %HQHILWY DQG ([SHQVHV

(PSOR\HU &RQWULEXWLRQV

OHPEHU &RQWULEXWLRQV

OHPEHU 5HDVVLJQPHQW ,QFRPH 2 2
OLVFHOODQHRXV ,QFRPH 2 2 2 2 2

7TRWDO &RQWULEXWLRQV DQG 2WKHU

3HQVLRQ %HQHILWYV

'"LVDELOLW\ %HQHILWYV

6XUYLYRU %HQHILWYV

'‘LVWULEXWLRQV RI &RQWULEXWLRQV DQG ,QWHUHVW

$GPLQLVWUDWLYH ([SHQVHV

OHPEHU 5HDVVLJQPHQW ([SHQVHYV 2 2 2
7RWDO %HQHILWY DQG ([SHQVHV

IHW &RQWULEXWLRQV %HQHILWY DQG ([SHQVHV

IHW ,QYHVWPHQW ,QFRPH /IRVV
1HW ,QFUHDVH '"HFUHDVH

JLGXFLDU\ 1HW 3RVLWLRQ 5HVWULFWHG (QG RI <HDU

_ BWDWLVWLEDIB GBHRMKIDRQ&RPSUHKHQVLYH J)LQDQFLDO 5HSRUW )LVFDO <HDU -XQH



([FLVH *DPLQJ DQG &RQVHUYDWLRQ 2IILFHUV 5HWLUF

6FKHGXOH RI &KDQJHV DQG *URZWK LQ )LGXFLDU\ 1HW 3RVLWLF
JRU WKH <HDUV (QGHG -XQH

GROODUV LQ WKRXVDQGV

JLGXFLDU\ 1HW 3RVLWLRQ 5HVWULFWHG %HJLQQLQJ RI <HDU

&RQWULEXWLRQV  %HQHILWY DQG ([SHQVHV

(PSOR\HU &RQWULEXWLRQV

OHPEHU &RQWULEXWLRQV

OHPEHU 5HDVVLJQPHQW ,QFRPH 2 2 2 2 2
OLVFHOODQHRXV ,QFRPH 2 2 2 2

7TRWDO &RQWULEXWLRQV DQG 2WKHU

3HQVLRQ %HQHILWYV

'"LVDELOLW\ %HQHILWYV

6XUYLYRU %HQHILWYV

'‘LVWULEXWLRQV RI &RQWULEXWLRQV DQG ,QWHUHVW
$GPLQLVWUDWLYH ([SHQVHV

OHPEHU 5HDVVLJQPHQW ([SHQVHYV 2 2 2
7RWDO %HQHILWY DQG ([SHQVHV

IHW &RQWULEXWLRQV %HQHILWY DQG ([SHQVHV

IHW ,QYHVWPHQW ,QFRPH /IRVV
1HW ,QFUHDVH '"HFUHDVH

JLGXFLDU\ 1HW 3RVLWLRQ 5HVWULFWHG (QG RI <HDU

,1356 $QQXDO &RPSUHKHQVLYH )L QD QF L DEONDHSLRUNL F LV FEBIG W



([FLVH *DPLQJ DQG &RQVHUYDWLRQ 2IILFHUV 5HWLUF

6FKHGXOH RI +LVWRULFDO &RQWULEXWLRQ 5DWHV
JRU WKH <HDUV (QGHG -XQH

(* &
5DWH

OHPR

(I'THFWLYH 'DWH -DQXDU\

_ BWDWLVWLEDIB GBHRMKIDRQ&RPSUHKHQVLYH J)LQDQFLDO 5HSRUW )LVFDO <HDU -XQH



([FLVH *DPLQJ DQG &RQVHUYDWLRQ 2IILFHUV 5HWLUF

5DWLR RI $FWLYH OHPEHUV WR $QQXLWDQWV
JRU WHDIUV (QGHG -XQH

,QDFWLYH 1RQ 9HVWHG
,QDFWLYH 9HVOMIRGHUV ZLWK 5DWLR $FWLYH OHPEF
$FWLYH OHPEHSQQXLWDQWY OHPEHUV %DODQFH 7RWDO OHPEHUWN\R $QQXLWDQWYV

,1356 $QQXDO &RPSUHKHQVLYH )L QD QF L DEONDHSLRUNL F LV FEBIG W



([FLVH *DPLQJ DQG &RQVHUYDWLRQ 2IILFHUV 5HWLUF

6FKHGXOH RI %HQHILW 5HFLSLHQWYV E\ 7\SH
JRU WKH <HRPOQHIQGHG

IXPEHU RI %HQHILW 5HFLSLHQWYV E\ 7\SH

$PRXQW RI
ORQWKO\ %HQHILW 7RWDO %HQHILW
LQ GROODBMWLUHHWXUYLYRUVMWVDELOLWMFLSLHQWYV

2YHU 2
7RWDO

S5HWLUBHURYLGHY D PRQWKO\ EHQHILW IRU WKH UHWLUHHTVY OLIH 8SRQ WKH
WKH PHPEHUYY PRQWKO\ EHQHILW IRU WKH UHPDLQGHU RI WKH VXUYLYRUTYV

6XUYL¥BHREHUV UHFHLYLQJ D VXUYLYRU EHQHILW LQ DFFRUGDQFH ZLWK WK
VXUYLYRU

'LVDER@QHWEHUV UHFHLYLQJ D GLVDELOLW\ EHQH(LtW MXBBHRWGOQR FFH QL WXP\
VHUYLFH UHTXLUHPHQW

_ BWDWLVWLEDIB GBHRMKIDRQ&RPSUHKHQVLYH J)LQDQFLDO 5HSRUW )LVFDO <HDU -XQH



([FLVH *DPLQJ DQG &RQVHUYDWLRQ 2IILFHUV 5HWLUF

BFKHGXOH RI $YHUDJH %HQHILW 3D\PHQWYV
JRU WKH <HDUV (QGHG -XQH

<HDUV RI &UHGLWHG 6HUYLFH
7TRWDO

$YHUDJH ORQWKO\ '"HILQHG %HQHILW
$YHUDJH )LQDO $YHUDJH 6DODU\
1XPEHU RI %HQHILW 5HFLSLHQWYV

$YHUDJH ORQWKO\ '"HILQHG %HQHILW
$YHUDJH )LQDO $YHUDJH 6DODU\
1XPEHU RI %HQHILW 5HFLSLHQWYV

$YHUDJH ORQWKO\ '"HILQHG %HQHILW
$YHUDJH )LQDO $YHUDJH 6DODU\
I1XPEHU RI %HQHILW 5HFLSLHQWYV

$YHUDJH ORQWKO\ '"HILQHG %HQHILW
$YHUDJH )LQDO $YHUDJH 6DODU\
I1XPEHU RI %HQHILW 5HFLSLHQWYV

$YHUDJH ORQWKO\ '"HILQHG %HQHILW
$YHUDJH )LQDO $YHUDJH 6DODU\
I1XPEHU RI %HQHILW 5HFLSLHQWYV

$YHUDJH ORQWKO\ 'HILQHG %HQHILW
$YHUDJH )LQDO $YHUDJH 6DODU\
1XPEHU RI %HQHILW SHFLSLHQWYV

$YHUDJH ORQWKO\ '"HILQHG %HQHILW
$YHUDJH )LQDO $YHUDJH 6DODU\
1XPEHU RI %HQHILW 5HFLSLHQWYV

$YHUDJH ORQWKO\ '"HILQHG %HQHILW
$YHUDJH )LQDO $YHUDJH 6DODU\
1XPEHU RI %HQHILW 5HFLSLHQWYV

$YHUDJH ORQWKO\ '"HILQHG %HQHILW
$YHUDJH )LQDO $YHUDJH 6DODU\
1XPEHU RI %HQHILW 5HFLSLHQWYV

$YHUDJH ORQWKO\ 'HILOHG %HOQHILW 2
$YHUDJH )LQDO $YHUDJH 6DODU\ 2
1XPEHU RI %HQHILW SHFLSLHQWYV 2

,1356 $QQXDO &RPSUHKHQVLYH )L QD QF L DEONDHSLRUNL F LV FEBIG W



SURVHFXWLQJ $WWRUQH\V S5HWLUHPHQW )XQG

6FKHGXOH RI &KDQJHV DQG *URZWK LQ )LGXFLDU\ 1HW 3RVLWLF
JRU WKH <HDUV (QGHG -XQH

GROODUV LQ WKRXVDQGV

JLGXFLDU\ 1HW 3RVLWLRQ 5HVWULFWHG %HJLQQLQJ RI <HDU

&RQWULEXWLRQV  %HQHILWY DQG ([SHQVHV
(PSOR\HU &RQWULEXWLRQV
OHPEHU &RQWULEXWLRQV

7TRWDO &RQWULEXWLRQV DQG 2WKHU

3HQVLRQ %HQHILWYV

"LVDELOLW\ %HQHILWYV

6XUYLYRU %HQHILWYV

'LVWULEXWLRQV RI &RQWULEXWLRQV DQG ,QWHUHVW

$GPLQLVWUDWLYH ([SHQVHV

OHPEHU 5HDVVLJQPHQW ([SHQVHYV 2 2 2 2
7RWDO %HQHILWY DQG ([SHQVHV

1HW &RQWULEXWLRQV %HQHILWV DQG ([SHQVHV

1HW ,QYHVWPHQW ,QFRPH /RVV
1HW ,QFUHDVH 'HFUHDVH

JLGXFLDU\ 1HW 3RVLWLRQ 5HVWULFWHG (QG RI <HDU

_ BWDWLVWLEDIB GBHRMKIDRQ&RPSUHKHQVLYH J)LQDQFLDO 5HSRUW )LVFDO <HDU -XQH



SURVHEXWLQJ $SWWRUQH\V S5HWLUHPHQW )XQG FRQWL

6FKHGXOH RI &KDQJHV DQG *URZWK LQ )LGXFLDU\ 1HW 3RVLWLF
JRU WKH <HDUV (QGHG -XQH

GROODUV LQ WKRXVDQGV

JLGXFLDU\ 1HW 3RVLWLRQ 5HVWULFWHG %HJLQQLQJ RI <HDU

&RQWULEXWLRQV  %HQHILWY DQG ([SHQVHV
(PSOR\HU &RQWULEXWLRQV
OHPEHU &RQWULEXWLRQV

7TRWDO &RQWULEXWLRQV DQG 2WKHU

3HQVLRQ %HQHILWYV

"LVDELOLW\ %HQHILWYV

6XUYLYRU %HQHILWYV

'LVWULEXWLRQV RI &RQWULEXWLRQV DQG ,QWHUHVW

$GPLQLVWUDWLYH ([SHQVHV

OHPEHU 5HDVVLJQPHQW ([SHQVHYV 2 2 2 2 2
7RWDO %HQHILWY DQG ([SHQVHV

1HW &RQWULEXWLRQV %HQHILWV DQG ([SHQVHV

1HW ,QYHVWPHQW ,QFRPH /RVV
1HW ,QFUHDVH 'HFUHDVH

JLGXFLDU\ 1HW 3RVLWLRQ 5HVWULFWHG (QG RI <HDU

,1356 $QQXDO &RPSUHKHQVLYH )L QD QF L DEONDHSLRUNL F LV FEBIG W



SURVHEXWLQJ $SWWRUQH\V S5HWLUHPHQW )XQG FRQWL

5DWLR Rl $FWLYH OHPEHUV WR $QQXLWDQWYV
JRU WKH <HDUV (QGHG -XQH

,QDFWLYH 1RQ 9HVWHG
,QDFWLYH 9HVOMIRGHUV ZLWK 5DWLR $FWLYH OHPEF
$FWLYH OHPEHSQQXLWDQWY OHPEHUV %DODQFH 7RWDO OHPEHUWN\R $QQXLWDQWYV

_ BWDWLVWLEDIB GBHRMKIDRQ&RPSUHKHQVLYH J)LQDQFLDO 5HSRUW )LVFDO <HDU -XQH



SURVHEXWLQJ $SWWRUQH\V S5HWLUHPHQW )XQG FRQWL

6FKHGXOH RI %HQHILW 5HFLSLHQWYV E\ 7\SH
JRU WKH <HRPOQHIQGHG

IXPEHU RI %HQHILW 5HFLSLHQWYV E\ 7\SH

$PRXQW RI
ORQWKO\ %HQHILW 7RWDO %HQHILW
LQ GROODBMWLUHHWXUYLYRUWVDELOLWMFLSLHQWYV

2
2

2

2YHU
7RWDO

5HWLYUBURYLGHY D PRQWKO\ EHQHILW IRU WKH UHWLUHHYfVY OLIH 8SRQ WKH
WKH PHPEHUYV PRQWKO\ EHQHILW IRU WKH UHPDLQGHU RI WKH VXUYLYRUTYV

6XUYL¥BHREHUV UHFHLYLQJ D VXUYLYRU EHQHILW LQ DFFRUGDQFH ZLWK WK
VXUYLYRU

'LVDER@QHWEHUV UHFHLYLQJ D GLVDELOLW\ EHQH38%) LQYBFRRFRPEBDHRH ZUW R I\
VHUYLFH LV UHTXLUHG WR EH HOLJLEOH IRU D GLVDELOLW\ EHQHILW

,1356 $QQXDO &RPSUHKHQVLYH )L QD QF L DEONDHSLRUNL F LV FEBIG W



SURVHEXWLQJ $SWWRUQH\V S5HWLUHPHQW )XQG FRQWL

BFKHGXOH RI $YHUDJH %HQHILW 3D\PHQWYV
JRU WKH <HDUV (QGHG -XQH

<HDUV RI &UHGLWHG 6HUYLFH
7TRWDO

$YHUDJH ORQWKO\ '"HILQHG %HQHILW
$YHUDJH )LQDO $YHUDJH 6DODU\
1XPEHU RI %HQHILW 5HFLSLHQWYV

$YHUDJH ORQWKO\ '"HILQHG %HQHILW
$YHUDJH )LQDO $YHUDJH 6DODU\
1XPEHU RI %HQHILW 5HFLSLHQWYV

$YHUDJH ORQWKO\ '"HILQHG %HQHILW
$YHUDJH )LQDO $YHUDJH 6DODU\
I1XPEHU RI %HQHILW 5HFLSLHQWYV

$YHUDJH ORQWKO\ '"HILQHG %HQHILW
$YHUDJH )LQDO $YHUDJH 6DODU\
I1XPEHU RI %HQHILW 5HFLSLHQWYV

$YHUDJH ORQWKO\ '"HILQHG %HQHILW
$YHUDJH )LQDO $YHUDJH 6DODU\
I1XPEHU RI %HQHILW 5HFLSLHQWYV

$YHUDJH ORQWKO\ 'HILQHG %HQHILW
$YHUDJH )LQDO $YHUDJH 6DODU\
1XPEHU RI %HQHILW SHFLSLHQWYV

$YHUDJH ORQWKO\ '"HILQHG %HQHILW
$YHUDJH )LQDO $YHUDJH 6DODU\
1XPEHU RI %HQHILW 5HFLSLHQWYV

$YHUDJH ORQWKO\ '"HILQHG %HQHILW
$YHUDJH )LQDO $YHUDJH 6DODU\
1XPEHU RI %HQHILW 5HFLSLHQWYV

$YHUDJH ORQWKO\ '"HILQHG %HQHILW
$YHUDJH )LQDO $YHUDJH 6DODU\
1XPEHU RI %HQHILW 5HFLSLHQWYV

$YHUDJH ORQWKO\ '"HILQHG %HQHILW
$YHUDJH )LQDO $YHUDJH 6DODU\
I1XPEHU RI %HQHILW 5HFLSLHQWYV

_ BWDWLVWLEDIB GBHRMKIDRQ&RPSUHKHQVLYH J)LQDQFLDO 5HSRUW )LVFDO <HDU -XQH



7KLV SDJH LV LQWHQWLRQDOO\ OHIW EODQN



/[HILVODWRUYV 'HILQHG %HQHILW )XQG

6FKHGXOH RI &KBQMEKY LIBXELDU\ 1HW 3RVLWLRQ

JRU WKH <HDUV (QGHG -XQH

GROODUV LQ WKRXVDQGV

JLGXFLDU\ 1HW 3RVLWLRQ 5HVWULFWHG %HJLQQLQJ RI <HDU

&RQWULEXWLRQV  %HQHILWY DQG ([SHQVHV
(PSOR\HU &RQWULEXWLRQV
1RQHPSOR\HU &RQWULEXWLQJ (QWLW\ 2 2

7TRWDO &RQWULEXWLRQV DQG 2WKHU

3HQVLRQ %HQHILWYV

‘LVDELOLW\ %HQHILWYV 2 2
6XUYLYRU %HQHILWYV

$GPLQLVWUDWLYH ([SHQVHV

7TRWDO %HQHILWY DQG ([SHQVHV

1HW &RQWULEXWLRQV  %HQHILWYV DQG ([SHQVHV

IHW ,QYHVWPHQW ,QFRPH /IRVV

1HW ,QFUHDVH '"HFUHDVH

JLGXFLDU\ 1HW 3RVLWLRQ 5HVWULFWHG (QG RI <HDU

_ BWDWLVWL E®S6 GHFIXIDRQ&RPSUHKHQVLYH )LQDQFLDO 5HSRUW

JLVFDO <HDU -XQH



/[HILVODWRUYV 'HILQHG %HQHILW )XQG FRQWLQXHG

6FKHGXOH RI &KDQJHV DQG *URZWK LQ )LGXFLDU\ 1HW 3RVLWLF
JRU WKH <HDUV (QGHG -XQH

GROODUV LQ WKRXVDQGYV

JLGXFLDU\ 1HW 3RVLWLRQ 5HVWULFWHG %HJLQQLQJ RI <HDU

&RQWULEXWLRQV  %HQHILWY DQG ([SHQVHV
(PSOR\HU &RQWULEXWLRQV
1RQHPSOR\HU &RQWULEXWLQJ (QWLW\ 2 2 2 2 2

7TRWDO &RQWULEXWLRQV DQG 2WKHU

3HQVLRQ %HQHILWYV

‘LVDELOLW\ %HQHILWV 2 2 2 2
6XUYLYRU %HQHILWYV

$GPLQLVWUDWLYH ([SHQVHV

7RWDO %HQHILWY DQG ([SHQVHYV
1HW &RQWULEXWLRQV  %HQHILWYV DQG ([SHQVHV

IHW ,QYHVWPHQW ,QFRPH /IRVV
1HW ,QFUHDVH '"HFUHDVH
JLGXFLDU\ 1HW 3RVLWLRQ 5HVWULFWHG (QG RI <HDU

,1356 $QQXDO &RPSUHKHQVLYH )L QD QF L DEONDHSLRUNL F LV FEBIG W



/[HILVODWRUYV 'HILQHG %HQHILW )XQG FRQWLQXHG

5DWLR Rl $FWLYH OHPEHUV WR $QQXLWDQWYV
JRU WKH <HDUV (QGHG -XQH

,QDFWLYH 1RQ 9HVWHG
,OQDFWLYH 9HVOMIPGEGHUV ZLWK 5DWLR $FWLYH OHPEF
$FWLYH OHPEHBQQXLWDQWY OHPEHUYV %DODQFH 7RWDO OHPEHWWR $QQXLWDQWYV

2
2
2

2

_ BWDWLVWLEDIB GBHRMKIDRQ&RPSUHKHQVLYH J)LQDQFLDO 5HSRUW )LVFDO <HDU -XQH



/[HILVODWRUYV 'HILQHG %HQHILW )XQG FRQWLQXHG

6FKHGXOH RI %HQHILW 5HFLSLHQWYV E\ 7\SH
JRU WKH <HRPOQHIQGHG

IXPEHU RI %HQHILW 5HFLSLHQWYV E\ 7\SH

$PRXQW RI
ORQWKO\ %HQHILW 7RWDO %HQHILW
LQ GROODBMWLUHHWXUYLYRUWVDELOLWMFLSLHQWYV

2

2YHU 2 2 2
7RWDO

BHWLYUBURYLGHY D PRQWKO\ EHQHILW IRU WKH UHWLUHHYfY OLIH 8SRQ WKH
WKH PHPEHUYYV PRQWKO\ EHQHILW IRU WKH UHPDLQGHU RI WKH VXUYLYRUTV

6XUYL¥BHREHUV UHFHLYLQJ D VXUYLYRU EHQHILW LQ DFFRUGDQFH ZLWK WK
VXUYLYRU

'LVDEROQHWEHUYV UHFHLYLQJ D GLVDELOLW\ EHQHAILVWALRQYBFRBR PRLEIFHH ZUW KR \
VHUYLFH LV UHTXLUHG WR EH HOLJLEOH IRU D GLVDELOLW\ EHQHILW

,1356 $QQXDO &RPSUHKHQVLYH )L QD QF L DEONDHSLRUNL F LV FEBIG W



/[HILVODWRUYV 'HILQHG

%HQHILW )XQG FRQWLQXHG

6FKHGXOH RI $YHUDJH %HQHILW 3D\PHQWYV

JRU WKH <HDUV (QGHG -XQH

<HDUV RI &UHGLWHG 6HUYLFH

7TRWDO

$YHUDJH ORQWKO\ '"HILQHG %HQHILW
$YHUDJH )LQDO $YHUDJH 6DODU\
1XPEHU RI %HQHILW 5HFLSLHQWYV

$YHUDJH ORQWKO\ '"HILQHG %HQHILW
$YHUDJH )LQDO $YHUDJH 6DODU\
1XPEHU RI %HQHILW 5HFLSLHQWYV

$YHUDJH ORQWKO\ '"HILQHG %HQHILW
$YHUDJH )LQDO $YHUDJH 6DODU\
I1XPEHU RI %HQHILW 5HFLSLHQWYV

$YHUDJH ORQWKO\ '"HILQHG %HQHILW
$YHUDJH )LQDO $YHUDJH 6DODU\
I1XPEHU RI %HQHILW 5HFLSLHQWYV

$YHUDJH ORQWKO\ '"HILQHG %HQHILW
$YHUDJH )LQDO $YHUDJH 6DODU\
I1XPEHU RI %HQHILW 5HFLSLHQWYV

$YHUDJH ORQWKO\ 'HILQHG %HQHILW
$YHUDJH )LQDO $YHUDJH 6DODU\
1XPEHU RI %HQHILW SHFLSLHQWYV

$YHUDJH ORQWKO\ '"HILQHG %HQHILW
$YHUDJH )LQDO $YHUDJH 6DODU\
1XPEHU RI %HQHILW 5HFLSLHQWYV

$YHUDJH ORQWKO\ '"HILQHG %HQHILW
$YHUDJH )LQDO $YHUDJH 6DODU\
1XPEHU RI %HQHILW 5HFLSLHQWYV

$YHUDJH ORQWKO\ '"HILQHG %HQHILW
$YHUDJH )LQDO $YHUDJH 6DODU\
1XPEHU RI %HQHILW 5HFLSLHQWYV

$YHUDJH ORQWKO\ '"HILQHG %HQHILW
$YHUDJH )LQDO $YHUDJH 6DODU\
I1XPEHU RI %HQHILW 5HFLSLHQWYV

13 13 13
2
2
13 13 13
2
2
14 14 14
2
2
14 14 14
2
2
13 13 13
2
13 13 183
13 13 13
13 13 13
13 13 13
13 13 13

%HQHILW FDOFXODWLRQV IRU WKH /( '% EHQHILW UHFLSLHQWY DUH EDVHG RQ \HDUV RI VHUYLFH QRW ILQD!

_ BWDWLVWLEDIB GBHRMKIDRQ&RPSUHKHQVLYH J)LQDQFLDO 5HSRUW )LVFDO <HDU -XQH



7KLY SDJH LV LOQWHQWLRQDOO\ OHIW EODQN



SXEOLF (PSOR\HHYV '"HILQHG &RQWULEXWLRQ $FFRXQW

6FKHGXOH RI &KDQJHV DQG *URZWK LQ )LGXFLDU\ 1HW 3RVLWLF
JRU WKH <HDUV (QGHG -XQH

GROODUV LQ WKRXVDQGV

JLGXFLDU\ 1HW 3RVLWLRQ 5HVWULFWHG %HJLQQLQJ RI <HDU

&RQWULEXWLRQV  %HQHILWY DQG ([SHQVHV

OHPEHU &RQWULEXWLRQV

7UDQVIHU IURP 'HILQHG %HQHILW 2 2 2 2 2
OLVFHOODQHRXV ,QFRPH 2 2 2 2

7TRWDO &RQWULEXWLRQV DQG 2WKHU

‘LVWULEXWLRQV RI &RQWULEXWLRQV DQG ,QWHUHVW
$GPLQLVWUDWLYH ([SHQVHV
OLVFHOODQHRXV ([SHQVHV 2 2 2 2

7RWDO %HQHILWY DQG ([SHQVHYV

1HW &RQWULEXWLRQV %HQHILWYV DQG ([SHQVHV

IHW ,QYHVWPHQW ,QFRPH IRVV

1HW ,QFUHDVH '"HFUHDVH

JLGXFLDU\ 1HW 3RVLWLRQ 5HVWULFWHG (QG RI <HDU

_ BWDWLVWLEDIB GBHRMKIDRQ&RPSUHKHQVLYH J)LQDQFLDO 5HSRUW )LVFDO <HDU -XQH



SXEOLF (PSOR\HHVY '"HILQHG &RQWULEXWLRQ $FFRXQW

6FKHGXOH RI &KDQJHV DQG *URZWK LQ )LGXFLDU\ 1HW 3RVLWLF

JRU WKH <HDUV (QGHG -XQH

GROODUV LQ WKRXVDQGV

JLGXFLDU\ 1HW 3RVLWLRQ 5HVWULFWHG %HJLQQLQJ RI <HDU

&RQWULEXWLRQV  %HQHILWY DQG ([SHQVHV

OHPEHU &RQWULEXWLRQV

7UDQVIHU IURP 'HILQHG %HQHILW 2 2
OLVFHOODQHRXV ,QFRPH 2 2

7TRWDO &RQWULEXWLRQV DQG 2WKHU

‘LVWULEXWLRQV RI &RQWULEXWLRQV DQG ,QWHUHVW
$GPLQLVWUDWLYH ([SHQVHV
OLVFHOODQHRXV ([SHQVHV

7RWDO %HQHILWY DQG ([SHQVHYV

1HW &RQWULEXWLRQV %HQHILWYV DQG ([SHQVHV

IHW ,QYHVWPHQW ,QFRPH IRVV

1HW ,QFUHDVH '"HFUHDVH

JLGXFLDU\ 1HW 3RVLWLRQ 5HVWULFWHG (QG RI <HDU

3(5) '& ZDV VSOLW IURP 3(5) "% DV RI -DQXDU\ WKHUHIRUH

OHPEHUVKLS 'DWD

3(5) '&

UHSUHVHQWY RQO\ D KDOI \HDU RI DFW

30&+

$FWLYH OHPEHUMDFWLYH 9HVWHG OBPWHYN OHPEHUMDFWLYH 9HVWHG OHPEHUYV

,1356 $QQXDO &RPSUHKHQVLYH )L QD QF L DEONDHSLRUNL F LV FEBIG W



SXEOLF (PSOR\HHVY '"HILQHG &RQWULEXWLRQ $FFRXQW

6FKHGXOH RI +LVWRULFDO &RQWULEXWLRQ 5DWHV
JRU WHKDHUV (QGHG -XQH

30&+

3(5) +\EULG 6WDWH DQG 3ROLWLFDO BROLWLFDO 6XEGLYLVLRC
OHPEHU 5DWHXEGLYLVLRQ OHPEWMDWHD\WSOR\HU GDS/ORR\HU 5DWH

OHPR
(I'THFWLYH 'DWH -XO0\ -DQXDU\
5HSUHVHQWY WKH PD[LPXP UDWH HPSOR\HUV PD\ SURYLGH WKHLU PHPEHUV

_ BWDWLVWLEDIB GBHRMKIDRQ&RPSUHKHQVLYH J)LQDQFLDO 5HSRUW )LVFDO <HDU -XQH



7KLY SDJH LV LOQWHQWLRQDOO\ OHIW EODQN



/HDFKHUV 'HILQHG &RQWULEXWLRQ $FFRXQW

6FKHGXOH RI &KDQJHV DQG *URZWK LQ )LGXFLDU\ 1HW 3RVLWLF
JRU WKH <HDUV (QGHG -XQH

GROODUV LQ WKRXVDQGV

JLGXFLDU\ 1HW 3RVLWLRQ 5HVWULFWHG %HJLQQLQJ RI <HDU

&RQWULEXWLRQV  %HQHILWY DQG ([SHQVHV

OHPEHU &RQWULEXWLRQV

7UDQVIHU IURP 'HILQHG %HQHILW 2 2 2 2 2
OLVFHOODQHRXV ,QFRPH 2 2 2 2

7TRWDO &RQWULEXWLRQV DQG 2WKHU

‘LVWULEXWLRQV RI &RQWULEXWLRQV DQG ,QWHUHVW
$GPLQLVWUDWLYH ([SHQVHV
OLVFHOODQHRXV ([SHQVHV 2 2 2 2

7RWDO %HQHILWY DQG ([SHQVHYV

1HW &RQWULEXWLRQV %HQHILWYV DQG ([SHQVHV

IHW ,QYHVWPHQW ,QFRPH IRVV

1HW ,QFUHDVH '"HFUHDVH

JLGXFLDU\ 1HW 3RVLWLRQ 5HVWULFWHG (QG RI <HDU

_ BWDWLVWLEDIB GBHRMKIDRQ&RPSUHKHQVLYH J)LQDQFLDO 5HSRUW )LVFDO <HDU -XQH



/HDFKHUV 'HILQHG &8RQWULEXWLRQ $FFRXQW FRQWL(

6FKHGXOH RI &KDQJHV DQG *URZWK LQ )LGXFLDU\ 1HW 3RVLWLF
JRU WKH <HDUV (QGHG -XQH

GROODUV LQ WKRXVDQGV

JLGXFLDU\ 1HW 3RVLWLRQ 5HVWULFWHG %HJLQQLQJ RI <HDU

&RQWULEXWLRQV  %HQHILWY DQG ([SHQVHV

OHPEHU &RQWULEXWLRQV

7UDQVIHU IURP 'HILQHG %HQHILW 2 2
OLVFHOODQHRXV ,QFRPH 2 2 2

7TRWDO &RQWULEXWLRQV DQG 2WKHU

‘LVWULEXWLRQV RI &RQWULEXWLRQV DQG ,QWHUHVW
$GPLQLVWUDWLYH ([SHQVHV
OLVFHOODQHRXV ([SHQVHV

7RWDO %HQHILWY DQG ([SHQVHYV

1HW &RQWULEXWLRQV %HQHILWYV DQG ([SHQVHV

IHW ,QYHVWPHQW ,QFRPH IRVV

1HW ,QFUHDVH '"HFUHDVH

JLGXFLDU\ 1HW 3RVLWLRQ 5HVWULFWHG (QG RI <HDU

75) '& ZDV VSOLW IURP 75) "% DV RI -DQXDU\ WKHUHIRUH UHSUHVHQWYV RQO\ D KDOI \HDU RI DFV

OHPEHUMWIDS

75) '& 70&+

$FWLYH OHPEHUMQDFWLYH 9HVWHG OHPWHYM OHPEHUMDFWLYH 9HVWHG OHPEHUYV

,1356 $QQXDO &RPSUHKHQVLYH )L QD QF L DEONDHSLRUNL F LV FEBIG W



/HDFKHUV 'HILQHG &RQWULEXWLRQ $FFRXQW

FROQWL(

6FKHGXOH RI +LVWRULFDO &RQWULEXWLRQ 5DWHV
JRU WHKDHUV (QGHG -XQH

70&+ '&
75) +\EULG OHPEHU 5DOWMREHU 5DWH (PSOR\HU 5DWH

13 13
13 13
13 13
13 13

OHPR

(IlHFWLYH 'DWH -DQXDU\ -DQXDU\ -DQXDU\

_ BWDWLVWLEDIB GBHRMKIDRQ&RPSUHKHQVLYH J)LQDQFLDO 5HSRUW )LVFDO <HDU -XQH



7KLV SDJH LV LQWHQWLRQDOO\ OHIW EODQN



/[HILVODWRUV 'HILQHG &RQWULEXWLRQ )XQG

6FKHGXOH RI &KDQJHV DQG *URZWK LQ )LGXFLDU\ 1HW 3RVLWLF
JRU WKH <HDXDWH (QGHG

GROODUV LQ WKRXVDQGV

JLGXFLDU\ 1HW 3RVLWLRQ 5HVWULFWHG %HJLQQLQJ RI <HDU

&RQWULEXWLRQV  %HQHILWY DQG ([SHQVHV
(PSOR\HU &RQWULEXWLRQV

OHPEHU &RQWULEXWLRQV

OLVFHOODQHRXV ,QFRPH

7TRWDO &RQWULEXWLRQV DQG 2WKHU

‘LVWULEXWLRQV RI &RQWULEXWLRQV DQG ,QWHUHVW
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7RWDO &RQWULEXWLRQV DQG 2WKHU

5HWLUHH +HDOWK %HQHILWYV
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